
Fareast Finance & Investment Limited
Balance Sheet (Un-audited)

i as at 30 September2017

PROPN,RTY AND ASSNTS

Cash

In hand (including foreign cunencies)

Balance with Banglad€sh Bank and its agent balks (including foreign currencies)

Balance with other batrks atrd financial institutiotrs
In Bangladesh

Outside Bangladesh

Mouey al call and short rotice

Itryestmerts

Govemment

Others

Loans, advances and leases

Loans, cash credits, overdrafts, leases, etc.

Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-blsiness assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other bank, financial institutions atrd agents

Deposits and other accounts

Cun€nt deposits

Bills payable

Savings deposits

Term deposits

Bearer certifi cate of deposit

Other deposits

Other liabilities

Total liabilities

63,371,317 47,116,032

L-,iltt_-Jl
1,138,211,858 1,491,110,646

ri-,11q]ttirt*sl

274,055,945 278.735.118

["---;;l[;;fl
12,166,3s0,670 10,978,996.209

r**flr*"ql
28,946,282 26,579.,123

1,113,098,712 I,194,766,013

14,784,034,784 14,017,903.146

4,267 ,204,851 4,413,671,145

6,313,014,900

0

0

0

6,313,014,900

0

0

2,110,692,968 1,226,505,530

11,953,197,57513,638,814,075



CapitaYShareholdersr equity
Paid up capital

Statuiory reserve

Revaluation res€rve

Retained eamings

Total liabilities and Shareholders' equity

OFF-BALANCE SHEf,T ITEMS

Contingent liabilities
Acceptances and endorsements

Letter of guarantee

Inevocable letter of credit

Bills for collection

Othcr contingent liabilities

Other commitmetlfs
Documentary credits and short term trade related transactions
Forward assets puahased and forward deposits placed

Undmwn note issuance and revolving underwriting facilities
Spot and foreign exchange rate contract
Undrawn formal standby facilities, credit lines and other commih[ents

Total off-balance sheet items including contingent liabilities
Net asset yalue p€r shsre

14,784,034,784 14,017,903,146

0

515,588,000

0

0

0

0

0

0

0

0

0

I,145,220,709 2,064,705,571

I r,640,633,300 ll 1.640.633.300 I

I z+z,tn ,szs ll z+z.ut ,szs I| 98,743,750 ll 98.743.750 I

I rr:e,oo+,zoorll rz,sro,sge I

'tt (o'--,- .v+;\{fu
' - M. A.-rhHfi6b Rubaiyat Khaled Santanu Saha

487,700,000 515,588,000

12,58:

n*a*"-\
Nazmun Nahar

Company Seqetary
chatrt>- Director Managing Director

Mohamh\dd Hafi zour Rafiman



Fareast Finance & Investment Limited
Profit and Loss Account (Un-audited)

for lf,e third quarter ended 30 September 2017

Iotercst income on loans, advances and leases

Interest exp€nses on bonowings, deposits, etc.
Net int€rest income

Investrnent income

Commission, exchalge and brokemge

Other operating income

Total operaling idcom€

Salary aad allowances

Ren! taxes, insulance, electricity, etc.

Legal expenses

Postage, stanp, telecommunication, etc.

Statiooery, printing, advertisements, etc.

Managirg Director's salary and allowances

Dir€ctors' fees

Auditors' fees

Charges on losses regarding loals, advalces and leases

Depleciation and repairs of companys assets

Other operating expenses

Total operating erpenses

Profi t before provisions

Provisions for loans, advances and leases

Provision for the diminution in the value of investrnents

Oth€r provisions

Total provisions

Total prolit before itrcome tax
Provision for income tax
Net profit after income tax
Earding$ per share

Weighted average number ofoutstanding shares

Director

"{ fu6
Santanu Saha

Managing Director

l-60',45qfi]
| (8t1.7se)26)l

(216,308,403)

F,-"-ql
I s+.lor,,rqr I

(98,878,042)

a 4s,166.6n I

I r:,zls.rro I

I z,zst.gga I

I r,r:e,:+n II r.zro.:s: I

l'::;::::l
| :er,:m 

I

I 0l
I 5,798,190 |

I B,qts,+gt I

al+oiwst trtq4t Bilrrorl
I 13.138,634 ll 4,565.928 ll 4,646,766 I

I lfililill iliiffill iit.tiilI ;;;:;;ll ;;il;ll ;li:li3l

Ls$:lLdlLffil
92,248,030 88,023,933 36,312,577 29,341,957

(191,126,072) (68,4s3,708) Q4,761,681\ 6,537,424

I ost.stz.tzt | | -rr 18 J8;-l i 8 rs6rfi1 f(% J8o'? r 0,'l

| 1rz,u62,zsstll z,eo.zst ll q,os:,33: ll e.zoz.tor,lI oll ol

l- ?3fi64i% Il- 14rr3srrdl Tr15662881
I trso..lz:.:srr | | (zs:.:o:.q:r)ll tzso.oia.:zr)l

(12,807,761)

t o,?5ifill
j 1,009,2s0 |

| ::.rzs,qr: I

19,570,225

l- 4Jr1$rlfrJrl.o::l
I lr,ooo,ooorll r.oor.oeo I

I +t,rsr.se2 ll ro,rrq,zzs 
I

644.770,140 s4.840.843 85.617,268 (96.288.8 )

(83s,896,212) (123,294,5s1) (110,384,949) r02,826,23s
1,556,985 1243.29tt 14.264 t 04 Ro7\

(837,453.197) (123,051,260) (110.J99,213) lOZ,SSi.0a2

_164,06J,JJ0 r64"063,JJ0 -164"06JJJ0

*r**rWk^
ChiefFinancial Officer

(40,527,73s) 22,891,911

11,544,896 35,879,381

Dr-l.,
Nazmun Nahar

Asst. Company Secreta,a

164,063,330



Fareast Finance & Investmetrt Limited
Cash Flow Statement (Uu-audit€d)

for tle third quart€r ended 30 September2017

Cash flows from operating activiti€s

lntercst received

lnterest paid

Dividend receined '

Fees aod cornmission received

Recoveries of loan previously written-off
Income taxes paid

Received from other operatitg activities

Palrrents for other operating activitjes
Cash getrerated from operating activities before chaDges in operating assets
atrd liabilities

Increase/decrease in operrtitrg asseb and liabilities
Statutory deposit

Trading securities

Loans, advances and leases

Odrer assets

Deposit alld other accounts

Net dmwdown of short tenn loans

Other liabilities on accouot of customers

Tradiry liabilities
Other liabilities

Net cash from operatitrg activities

Cash llows from investing activities
Proceeds ftom sale ofsecurities
Payments for purchase of securities

Purchase of fixed assets including prernises, fumiture and fixtures
Proceeds from sale of fxed assets including Femises, flrmiture and fixtues
(Increase)/deorease regarding purchaseand sale of subsidiary
Net cash used in itrv€stitrg activities

Cash flows from linancitrg activities
Receipt of bonowings from other banks, financial institutions alld agents
Repayment of borrowings from other banks, financial institutiorF and agents
Receipt against issue of share capital

Increase(decrease) in revaluatiot resefle
Dividend paid in cash

Net cash from financing activities

Net increasd(Decrease) in cash and cath equivaletrts

Effects ofexchange rate changes on caJh and equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end ofthe period

t 6ort5J4flf ?38CI0/n
I tzrz,rqo,oglll (7sr,752.646)l

| 4tos,zzt ll r,sqo.sss I

I o ll r.oos:so I

I t,qo:.sr: ll +so.ooo I

I irt,g:q,:rsrll ei,io...s4j)l
I s+.qor.qsr ll ::.r:s.sr: I

I oo,rqo,zsqrll t$.+qs,qeal

(158,241,871) (88,403,746)

m;il[;J
I z+,ztr,tt+ ll orz,ees,zsollI sn,got;se ll re r.sir.srs I

I tze.zzr.tao ll :or.o:r.zur I

I satet.ta ll rzssrmzr 
I

I n,oso.gzzll ss.zqo,tril
159,979,841 457.503.883

1,731,964 369.100.137

| 148,r61,65e Il rsr,rso.zrs I

I trzs,rss,s5otll (151,?44.743)l

I p,re:,r roll| 0,242,23s)lI zll 'l| (58,449)ll (950,352)l

15,751,252 28.212.88s

| 754,145,000 ll r.qss.zso.ooo I

I 
rr,ozo.ue.osrrll (r,00e.563.405)l

I oll ;l
| (sz.olr,eeslll tr oq,oe:,::oll

(J54,7J2,7t9) 285.653.26s

l--(fi,zq:jo3ifjlrB66r87I oll ol 'I t,szt,tze,ett ll nqJao,gq I

1,201,583,1?5 1,457.121,234



WA

I ----_lf j."""t, r" r"r* ----llparticutan lf 30'_s.j_r0lilT 30_s-pr0t6lt
Casb and cash equivaletrts at the erd ofthe period
Cash in haod (including foreign cunencies)
Balance with Bangladesh Bark and its agent banks (including foreign
Balaoce with other banks and financial i$titutions
Money at call and shod notice

Net operating cash flow pershare

l------lo.ooolI e:,:+r,:rz I

I r,r:r.zrr,rsr 
I

_!zqfquz!_
0.01

Director ManagingDircctor ChiefFinancialOflicer

;#
Chairma:__,_,

b,r"t ^rrfu-" n'"i*'*, xr'"rka '-s*r-, suhu Moh
D"tz^

Nazmun Nahar
Asst. Company Secretary



Fareast Finance & Investment Limited
Stat€ment ofChanges in Equity (Un-audited)

for iFe third quarter ended 30 September 201?

Particulars
Paid up
csnital

Statutorv

reseive

Revaluation

res9rye

Retained

earninss Total
Taka Taka Taka Taka Taka

Balance at 0l January 2017

Net profit for the period ended 30 Sept. 201?

Dividend (Bonus shares)

Cash dividend

r,640,633,300

0

0

0

'tL1 Ll10)<

0

0

0

98,143,7 50

0

0

0

82,880,596

(83',7 ,453 ,19'1)

0
(82.031.665)

2,064,705,s1 |
(837 ,453 ,197)

0
(82.03r.55s\

Balance as at 30 Septernber 2017 1,640.633.300 242,441,925 98,743,750 (836,604,266) 1,145,220.709

Balance at 01 January 2016

N€t Fofit for the pedod onded 30 Scpt. 2016

Dividend @onus shares)

Cash dividend

1,640,633,300

0

0

0

22t,85t,962
0

0

0

98;t43;7s0

0

0

0

t64,560,1'.t s

(r23,051 ,260)
0

r164.063_330)

2,12s,789 ,081
(t23 ,}st ,260)

0

/164 06? ??0\
BNIance as at 30 September 2016 1,640.633.300 221,851,962 98.74J.7s0 (122,554,515) 1,838.674.497

,lc tr-----4ft,-5"'j t MA
M. A. Wahiab Rubaiyat Khaledl/ Santanu Saha
Chairman '' Director Managing Director

*nffi**,"
ChiefFinancial Officer

D^rur-^
Nazmun Nahar

Asst. Company Secretary



7.

Fareast Finance & Inv€stment Limited
Selected explanatory notes to the accounts

i
Legal status and nature ofthe company

Fareast Finance & Investment Limited ("the company") was incorporated in Bangladesh as a
public limited company with limited liability on 21 June 2001 under the Companies Act, 1994.
The company was authorized to commence business in Bangladesh as per Certificate of
Commencement dated 2l June 2001.

The company obtained license from Bangladesh Bank as a Financial Institution under the
Financial Institutions Act, 1993 to operate as a leasing and financing company on 03 July 2001.

Basis of preparation

These third quarterly financial statements for the period ended 30 September 2017 have been
prepared based on Bangladesh Accounting Standard (BAS)-34: ',lnterim Financial Reporting,,.

These interim financial statements should be read in conjunction with the published financial
statements for the year ended 3l December 2016, as they provide an update to previously
reported information.

Accountitrg policies and methods of computations

Accounting policies and methods of computations followed in preparing these financial
statements are consistenl with those used in the anaual financial statements, prepared and
published for the year ended 31 December 2016.

Earning Per Share (EPS)

Eaming per share has been calculated based on weighted average number of ordinary shares
outstanding for the period ended 30 September 2017 and profit for the same periocl.

Approval ofthird quarterly report

The third quarterly finmcial statements for the period ended 30 September 2017 were approved
by the Board of Directors in its I 8lst meeting held on 29 October 2017.

Events after the Reporting Period

No material events occurred after the reporting date, non-disclosure of which could affect the
ability ofthe users ofthis financial statement to make proper evaluation and decision.

General

The third quarterly financial statements for the period ended 30 Septernber 2017 are un-
audited. The compaxative figures have been restated and rearralged whenever considered
necessary to ensure comparability wiih the current financial statements.


