
Farenst !inance & Inveslm€nf l,inite.l
Bnlance Sh€et (Un-sud!1ed)

as atll March 2018

PROPERTY AND ASSETS

Ca!h
I! hand {includins loreign cunenciet

Balarce qith Bansladesh Bank and irs asent banks (inctudine foreisn curencies)

Bllanc.with otherb.nksand tirancislinsxitutioh
in Bangladesh

Outside Bangladesh

Money atc.ll.nd shoft trotic€

Others

Loans. advrnces and leases

Loans. cash dedits, ovo.drafts, Ieases, etc.

Bills purchased and discourted

Fixed asseis including premkesj furnitrre and rixtur€s

LI.ABIT,ITIES Ai\D CAPITAL

Liabilities
Bouoryings from other barks, finnncialinstirutions and agenrs

Deposits and otler accounts

Bilh!ayable
Savinss deposirs

Bearer ce.tifi cate of deposil

Total liabiUties

66,883,?51 65,809,804
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288,22t,743 672,472,341
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?5!507,099 27,226,486

1,350,706,223 I,107,983,257

149,945,196 158,8?1,312

L-l;lmJl
I1..]03,59?,194 II,5a7,158,428

13,184,861,306 r3,629.571.628

3,963,670,762 3,708,171,507

6,129,190,154 6,908,499,802

2.053,881,690

12,116.142,606

|,967 ] 41 ,653
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6.908 499,802
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Capital/Shar.holdcIs' €q!ity
Paid up capital

Tofnl liabiliti€s and Sharehold€rs' €quity

OFF.BALANCE SHEET ITEMS

Contitrgent Iirbilities
Acceptances and endonemenls

Inelocable leter of credir

Bills for collecrion

Other contingen! liabi jiiies

Documeniary orediis ard shorl term tr3d€ r€lated transactions

Fofldd dsets purchased and forward deposits llaced
Undrasn role isslldce and revohins underwritins facililies

Spot and fo.eign exchang€ rate conlract

UndraM fomal standby facilities, cr€dii lines and other conmitments

1,038,118,700 1,044.952,666

6.33

Total off-batrnce she€l iiems incl$ding contingert liabilitirs

Net asset value per shar€
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Channl,an /,/ Vice Chairman

Santanu Saha

ManagingDircclor
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Frrenst Finance & Investnent Linited

Profit ond Loss Acc0unt (Un-audited)

forthefirst'quartcr ended 31 March 2018

474'/
l!,lanaging Dhocior

lnterest income on 1oans. advances and leases

Inleresl exp ens e s on boronines. deposfts. eic.

Cornnission. exchanse d bokerage

Olher operaling inco e

Tot operltitrg incone

salary and allovances

Refi, taxes, ;nsLrance, electdcit)'. etc.

Postage. stamp. lelccommunicallon, etc.

Stationer), printing, adaefikenents, etc

Ivlanagins Dheclo/s salary and allowmces

Chdges or losses Legddiisloans, advarces md leases

Depreciation and repairs ofconpanys assets

Other operating expcnses

Tofql ope.atnrg expenses

Profit bcfore pro!hions

Provisions lor loans. advdces aldleases:

Pro!;sion for 1he dininution ir the talue of inlesttnents

Totalpmfit before income tir
Provision for income ta,(

^*et 
profit xfter income tax

\Yeighted av€rag. number of outstrndihg sltsres
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460,098,561

(627,233,020)
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(6,391,119)
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Farcast Finrnce & lny€sfnent Lirnited

Cffh Flow Slatenent (Un-audited)

for the first quirter end€d 3l March 2018

Cash flows from operatirg activiti€s

Dividend receiv€d

Fe93 6d conmission received

Recoverie of Ioan preliously written'off

R€ceived fron olher operating actilities

Paynents for other opemling activilies

Cash generated {rom opemfing actilities befor€ changes in operatingassets

and liabiliiics

Incr€ase/decre$e in operating assets and liabilif ies

Tmd;ng securiiies

Loans, advances and leases

Deposit and other accounts

Net drardovn ofshort tem loans

Orher liabiiiries on aocount of cuslomeN

Tmding liabilitics

Olher Iiabilities

Net.ash from operating actiyities

Cash flows lrod inlesting sctivities

Pro€eeds from saLe of seclrities

PaFe s for purclase ofsecudlies

Purchase offixed assets including predses, fudture and fixtues

Proceeds fton sal€ offixed ass€ts includ;ng premis€s, tum;1ure and fixtures

(Inoreas€ydecre e rcsa.ding putchaie and sale ofsubs;diary

N€tcash used in inlesting actiYities

Cash flows from financing activiti€s

Receipt of borowings fron other banks, financial institutions and agents

Repayment ofbonowings from other banks, financial insdrudons and agents

R€ceipi against issxe olshare capilal

Increase./(decre6e) in revaluation reseNe

Dividcnd paid in cash

Net cash fron fin.ncing actiYities

N€t incLease/(Decrease) in cash and cashequiyalents

Effects ofcxchange raic changes on cBsh and eq valenis

Casb and cash equivalents al begirrning oflhe year

Cash snd cls} eqtrilsl€nfs attlte end oftheyosr
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3s5.104.99{ 1,508,093,577

0

0

293,661.234
(240,239,86'l)

(779.309,648)

609,233,923

77,313,805

0

18.078.945



Cash and cnsh equiyrlents sttheend ofrh€ year
Cash in hand (includins for€igtr ourencies)
Balance *ith Bansladesh Bank dd its agent bmks (including foreign curencies)

Balanoe with olher banl<s and finarcial inslituriols
Money at call d sho{ noiice

Net openiing cash flow per

t- roorrl) lf----- ro'oool

I uu.',:' ll os.5rs,orz I| :sr.:zL.;qr ll r,q:r.::s,::o II oll ol

----t!!J!112! ---.$!eoei fl 7(0.r9) 0.73

Sdtmu Saha

Manag;ng Direclor

.""* "kkH*.*"
ChiefFlnancial Officer
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Fateast Finance & Investnent United
Statement ofChaDger in EquilX (Jn-.udited)

forthe first quarter ended Sl March 2018

I'(-

Managing Secrerary

Paid up Ret ined

Toial
Taka TakR Taka Taka Tika

Balance at 01 January 2018

N€l profit for the period ended 3 I March 201 3

Divideld (Bonls sharet

Cash dividend

r,640,633,r00

0

0

0

242,447,925

0

0

0

98,743,750

0

0

0

(936,872,309)

(6,833,966)

0

0

1,044,952,666

(6,831,966)

0

0

B arceas at3l March 2013 1.640.633.300 242.441.925 98.743.?50 o$.7n6.275) 1.0J8,118,700

Balance al 0l January 2017

Net profit for the period ended 3 I lvlarch 2017

Dividend (Bonus sharet
Cash dividend

1,640,633,300

0

0

0

242,447,925

c

0

0

98,743,?50

0

0

0

82,880,596

(627.233.424)

0

0

2,t)64.145,571

(627.233,t2t)

0

0

Bal,nce rs st31 Mrrch 2017 1.640.633.300 242.447.915 98.743.7s0 1544.J52,4241 1.417.472.551

Nr/
A,a.A,A
Sanlanu Sana

Chief Firdcial Officer
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Fareast Finanee & Investm€nt Limited
Selected explanatory notes to the accounts

Legsl statrs snd nature ofthe company

Fareast Finance & Investment Limited (,'the company') was incorpomted in Bangladesh as a
public limited company with limiied liability on 21 June 2001 lmder rhe Companies Act, 1994.
The company was authorized to commence business in Bangladesh as per Certificate of
Commencement dated 21 Ju e 2001.

The company oblained license lrom Bangladesh Bank as a Financial Institution under the
Financial Institutions Aci, 1993 to operate as a leasing and financing company on 03 iuly 2001.

Basis of preparation

These firsl quarterly financial statements for the period ended 3l March 2018 have beei
prepared based on Bangladesh Accomting Standard (BAS)-31: "Interim Financial Reporting"
and Rule I i of the Secu.lties and Exchange Rules, I 9 87.

These interin financlal statements should be r€ad in conjunction with the audited financia-
stalements for the year ended 3l December 2017, as they provide an updaie to previousl)
reported information.

Accounting policies and methods of computations

Accounting policies aod methods of computations followed in preparing these financia.
statements are consistent with those used in the anrual audited financial statements, prepared
for ihe year ended 31 December2017.

Eal.ning Per Share (EPS)

Earning per sharc has been calculated brsed on welghted average number of ordinarf shares
outstanding lor the period ended 3 I March 20 I 8 and profir for the same period.

Approval of first quarterly report

Thc fi$1quarlerly financial slatements for the period ended 31 March 2018 werc approv.d b)
the Board of Directors in its 185th meeting hcld on 2l May 2018 (earlier adjoumed on 14 Nla)
20r 8).

EYents after the Reporting P€riod

No material events occurred after the repofiing daie, non-disclosure of which could affect the
abiliry ofthe users olthis financial siatenent to make proler evaluation and decision.

Reasons fol significant deviation ofnet profiv(loss) between two quarters

The major reason for having deviation ofret profit/(loss) between tlvo quarters is arise mainb,
due to the provisions for loans, advances and Leases whlch is made following the FID c;.cularg
08 dated 03 August 2002 ard letter # FMF1i)0t)/iilivto)r,-s./s daled 19 March 2017 issued

by Bangladesh Bank in this regard and int€rest spr€ad.

General

The first quarterly financial stalements for lhe period ended 3i March 2018 are un-audjted. The

conparative figures have been restaled and rearranged vhenever considered necessary to
ensure comparability wjlh the cunent financial sialemerls.

I
8.


