Mercantile Bank Limited and its Subsidiaries
Un-audited Consclidated Balance Sheet
As at 31 March 2018

Property and Assets
Cash In hand

Cash in hand (Including fareign cumencies)

Balance with Bangiadesh Bank & its agent bank(s) (including foreign cumency)

Balancs with other banks and financial Institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice

Investments
Govemment
Others

Loans and Advances
Loans, Cash Credit, Overdraft etc
Bills purchasad and discounted

Fixed assets Including premises, furniture and fixtures
Other assets
Non- banking assets

Total Property and Assets

Liabilities and Capital
Liabilities
Borrowings from other banks, financial institutions and agents

Deposits and other Accounts
Curment Accounts and olher Accounts
Bills Payable
Savings Bank Deposits

Fixed Depasits
Deposits Under Schemes

Subordinated Bond

Other Liabilities
Total Liabilities

Capital/Shareholders’ Equity
Paid up Capital

General Reserve

Stalutory Reserve

Other Resarve

Surpius in Profit & Loss Account

Non Controlling Interest
Total Shareholders’ Equity
Total Liabilities & Shareholders' Equity

Amount in BOT

Mar-18 Dec-17
16,185,708,551 15,680,966,260
2,356,523 487 2,008,127,286
13,829,185,064 13,672,838.974
951,893,855 934,312,772
715,614,052 688,461,599
236,279,803 245,851,173
500,000,000 100,000,000
33,735,974 658 35,602,149,655
26.777.535.217 29,362,506,727
6,958,439, 441 5,230,642,928
206,255,820,679 202,940,413,744
185,520,471,339 183,544,215,779
20,735,349,340 19,396,197.965
1,067,094,308 3,082,427 810
3.377.859.119 3,053,717,095
264,074,351 856 261,393,987,336
10,568,703.211 7,056,119,495
206,390,361,513 209,074,458,843
47,167 876,268 49,465,778 859
2.656,038,762 2,534,249,058
10,587,604,574 18,511,485,925
B82,042.521,645 77,056,698,640
54,936,230,264 60,446,146,361
2,400,000,000 2,400,000,000
26,945,007,530 25,218,275,125
246,304,072,255 243,743,854,063
17,719,583,509 17,504,576,292
7,761,145,370 7,761,145,370
500,000,000 500,000,000
6,526,783,265 6,312,79%6,441
763,905,219 1,285,136,337
2,167,769,855 1,725,298,143
50,696,082 50,556,981
17,770,279,602 17,645,133,273
264,074,351,858 261,393,987,336




Un-audited Consolidated Balance Shest
As at 31 March 2018

Off-Balance Sheet items
Contingent Liabilities

Acceptances and Endorsaments

Letters of Guaraniee

Imevocable Letiers of Credit

Bills for Collection

Other contingent liabilities(BLW)
Total

Other Commitments

Documentary credits and shor term trade related transactions

Forward assats purchased and forward deposits placed

Undrawn note issuance and ravolving underwriting faciliies

Undrawn formal standby facilities, credit lines and ofher commitments
Total

Total Off-Balance Sheet Items Including contingent liabilities

Net Asset Value Per Share (NAVPS)

A

Company Secretary

Managing Director and CEQ

O
Director

Dated: Dhaka
10 May, 2018

Amount in BDT

Mar-18 Dec-17
51,854,893,73% 47,500,722.770
14,056,586 548 13,500,172.474
44,942,681,081 43,748,154,363
5,887,434 646 7,628,978,904
2,912,938,753 2,378,023,212
120,654,434,767 114,757,051,783
120,654 434,767 114,757,051,783

2230 274

Chief Financial Officer

—

Chairma



Mercantile Bank Limited and its Subsidiaries
Un-audited Consolidated Profit & Loss Account
For the 15t Quarter 31 March 2018

Interest income
Less: Interest Paid on deposits, bormowings etc.
Net interest income

Invastment income
Commission, exchange and brokerage
Other operaling income

Total operating income

Salanes and alowances

Chisf Executive's salary and fees

Directors' feas

Rent, taxes, insurances, siectricity etc.

Legal expenses

Postage, stamps, telecommunication etc.
Stationary, Printings, Advertisamants atc.

Auditors' fees

Charges on loan losses
Depreciation and repalr of Bank's assels

Other expenses

Total operating expenses
ProfitiLoss) befora provision

Provision for loans and acvances including off Balance Sheel items
Provision for diminution in value of investments in shares
Othar :

Total provision

Total Profit/(Loss) before Taxes
Provision for Current Tax

Provision for Defemed Tax

Net Profit after Taxation

Appropriations
Statutory Reserve
General Reserve

Retained surpius
Net profit after Tax atiributable to:

Equity holders of Mercandle Bank Ltd.
Non Controfling Interest in Profit

Consolidated Eammings Per Share (EPS restated for March 2017)

Compa retary

Managing Director and CEO

M- A h—-ﬂn—u\.
Director

Dated: Dhaka
10 May, 2018

Amount in BOT

Mar-18 Mar7
4733425431 351,232,169
3,653,598,577 2,773,376,610
1,079,826,854 777,915,559
676,357,721 737,857,072
595,773,690 465,768,327
£54,247.63 1,012,210,148
1,927,379,047 2,245,843, 545
3,007,205,901 3,023,759,108
562,406,043 | 577,677,208
3658710 3,130,645
1,246,400 1,748,000
206,154,986 161,568,728
4,404,836 4,268,149
043,17 17,484,876
81,342,585 85,123,264
103,213 110,247
119,689,714 93,714,229
437,010,080 350,338,310
1,435,469,238 1,295,193,746
1,570,736,662 1,728,565,350
492,338,108 521,474,364
492,338,108 521,474,354
1,078,398,554 1,207,090,995
421,821,107 405,287,047
421,821,107 406,287,047
656,577,447 800,803,948
213,986,824 238,188,411
213,966,824 233,188,411
442,610,523 562,515,537
442,471,511 562,542,809
139,112 72,728
442510823 562,615,537
0.85 1.03

Chairman

Chief Financial Officer




Mercantile Bank Limited and its Subsidiaries
Un-audited Consolidated Cash Flow Statement

For the 1st Quarter 31 March 2018
Amount in BDT
Mar-18 Mar-17

A) Cash fiows from operating activities

1,568,940.813 1.214.279,222
Intarest received 4,296,755367 " 2,709,519,888
Interest paid (1,463,881 324) (949,134,933)
Fees and commission received 278,385,787 221,363 868
Dividand recaipls 2970585 88,933,655
Recoveres on loans prewviously written off ETB.TSIJ -
Payment to the employees (562,406,343) (577,577,208)
Payment 1o suppliers (103,681,714) (103,330,545)
Income tax paid (879,779.703) (175,395,413)
Received from other operating activities 989,824,071 1,935,546,023
Exchange gain 318,387,903 274,402,459
Othar oparating incama 671,436,168 1,661,143 564
Paymant for other operating activities (697,171,238) (557,070,332)
Rent, taxas, insurances and slactricity (206,164,996) (161,588,728),
Legal expenses (4,404,835) (4,268,149)
Postage, stamps and telecommunication (20,431,771) (17,494 878)|
Auditors' fees (103.213) -
Repair and maintenance (24,141,232) (18,501,623)|
Chief Exacutiva's salary and fees (3,658,710 (3,130,645)
Diractors’ fees (1,246,400) (1,748,000)
Ofther enpenses (437,010,080) (350,338,310)
Operating cash flows before changes in operating assets & liabilities 1,861,593 646 2502,754,914
(Increase)l decrease in operating assets and labilities 337,990,065 (11,584,743,519)
Trading securibes (Traasuy Bills & Bonds) 1,8B5,694710 (163,108,974)
Loans and advancas to other banks -
Loans and advances lo customer (1,547,704 645)|| (11,421 636,545)
Other assets (ltem-wisa) 260,589,924 (1,318,543,390)
Investment in shares of sudsidiary companies
In Bangladesh (Mercantie Bank OBU Unit) 656,625,472 (729,091,194)
QOutside Bangladesh (Mercantile Exchange House (UK) Limitad) {2.397,333) (1,040,368)
Stationery, stamps, prinfing materials in stock ate (3.614.484) 3,445,766
Advance rent and advertisemant (3.076.417) 7162624
Interest accued on investment but not collected, ission and a0
shares and debenture and other income receivable (Adjusting account debit) (39,716.979) (262,119,009)
Security depesit (Advance deposis) (13,725) (168,850)
Pralimiary, formation and crganization expanses, ranovation/development expanses and
Branch adjustmant (Mercantile Bank general account) (458,254,155) (221,374 ,608)
Suspense Account 111,047,544 (109,857,892
Silver -
Others (Premium an band) . i
Others (Clearing adjustment account) - (3,500,080)

(666,816,967) 14,628,048,652
Deposit from other banks 3512583716 (3.410.418.484)
Depasit from customers (4,945 814,583) 22,029,129,152
Other liabilities on account of customers : o
Other liabililies 766,413,900 (3,990,862,017)
Net cash flows from operating activities 1,793,366,667 4,319,516,857




Un-audited Consolidated Cash Flow Statement
For the 1st Quarter 31 March 2018

B) Cash fiows from investing activities
Brokarage House customer account
{Purchase)/ sale of propery, plant and equipment
[Purchasa)/sale of shares
(Purchasa)sala of bond

Other investment

MNet cash flows from Investing activities

C) Cash flows from financing activities

Recaipts from issue of loan capital and debt Securities
Payments for redemption of loan capital and debt sacurities
Paid for Interest on Subordinated bond
Racaivad by issue of right share

Dividend paid

Net cash flows from financing activities

Net increasal(decreasa)in cash & cash equivalent (A+B+C)

Cash and cash equivalent at beginning of the year
Cash and cash equivaient at the end of the year

Net Operating Cash Flow Per Share (NOCFPS)

Cash and cash equivaients at end of the year

Cash in hand (Including loreign cumencies)

Baiance with Bangladesh Bank & its agent bank(s) (including foreign cumencies)
Balanca with other banks and financial institutions

Prize Bonds

Money at call on short notice

Company Secretary

Amount in BDT
Mar-18 Mar-17
(80,053,672 (79,941,581)
(1,658,285) (62,343,026)
286,000,000 36,000,000
(1,003,138,237) 678,933,653
(798,850,193) 572,648,945
(72,000,000} {90,000,000)
. (1,108,735,051)
(72,000,000} {1,198,735,051)
922,516,474 3,693,430.550
16.719.162.732 16,254,524,116
17,641,679,206 19,947,954,666
3 584
2,356,520,487 1,320,015,001
13/829,185,064 10,885,958,758
951,893,855 4,438,061,607
4,076,800 3915,300
500,000,000 2,800,000,000
17,641,679.206 19,947,954,666
s me— =

Chief Financial Officer

CAAA,

Managing Director and CEQ

Mo
Director

Daled: Dhaka
10 May, 2018

—

Chairman




810Z AE 01
eHRIIq POl

uefuseys Jopang

— \’..J TRy g

039 pue Joyauq Buibeuey

1920 [eRpEULS JOIYD jyf E-Xﬁo

196'956'05 | Z6z'0uS'ves'2L | evi'ez'sze’l | scc'oee'sez’t [ SSE'LLO'ENS | ZEN'PHO'009 05z'089'Sy | 000'000'005 | byv'962ZiE'9 | 0uf'owi'iaL L1DZ qua23g LE IE S8 2ourieg
(209642 044 L0 | 26096905 | L1 | 669690 10V7 | BLZGOBEOL | GUALLOEVD | WIOEIORL | 062 000000005 | S92 E9L 6250 | OLESPLIOLE BI0Z WOJEH L§ I¥ SE soureg|
: = s 3 5 s - 3 = - aseys by jo onss|
wordpeydea arus Bueauos uoy
puny uonezenbe puapng
pUBpINP ysE0)
wuad aseys snuog)
. - » * . * - . » . SIRYS SNUDQ O BoUENSS|
(7453 - PII'ESS YZIES % = Z < . * Jejsuel|
#55'91L'959 HLVBE Evb'L2G'050 L' 115'959 - F = . . - UOREE] JANE 12ad Bul 1oy youd 1|
- - : $ 2 & - 3 WBWHES BW0w| u| pasiuBosst jou sessol pue sub jap|
(ag'202) - |lGe2 202} (seL'z0d) s - - . - - . BOURIBIUP UONIESUER AIUBLNY)
- - 2 - = - = . * - - s o 10 1UNO33E L0 10 5
- 3 : - - . = . 1 sansadaid 0 UDARNAMARI JO JUnoade Lo kayap/sniding
(a1 bEr'LES) : |11 1Er 1ES) : (BL1LER'1ES) = BLa1er'1es) > - = 2 (L H) S39un0as pascidde jo Juaunsnipe jayep
. - . 5 ? - , . g . BABS3I [BIBLIBD)
(rza'09s'e1z) - - - = VE8'M6'EIE a ansasal Alojmers
. 3 : . : ” - . : 5 : Hoyod Bupuncase 1) saBueug
ZIZSEV'SWOLL | 1B6'955'05 | W6Z'OLS'PES'ZE | EFV'BBZ'STL'E | LEE'9EE'SHZ'E | SS6'MLO'END ZEL'VP0'909 0520895y | 000°000°005 | MPP'9BLZRE'D | OLE'SPRIOL'L 8102 frenuer | je se 2ouejeg
(rel)=X r (He DD v)=1 H (4+3+0)=0 4 3 a ] ] ]
sjassy paxld sapunas puny
el Buylonuon (LT JORWERAPN | yoneneasy | Jojwaunsnipy | puopiag jessuse Kioymers fende]) dn-pey
uoN
snjding INNISIY AP0
108 v junoury
2102 YW LE J3LEND 15| 3y} 04

Aynb3 uy sabuey? jo uauing pajepiosuog paypne-un
SIURIPISGNS S} PUE PIILITT YURE JRURIIIN




b

Mercantile Bank Limited
Un-audited Balance Sheet
As at 31 March 2018
Amount in BDT

Mar-18 Dec-17
Property and Assets
Cash in hand 16,180,972,261 15,678,480,709
Cash in hand (Including foreign currencies) 2,351,787,197 2,005,641,735
Balance with Bangladesh Bank & its agent banki(s) 13,629,185,064 13,672,838,974
(including foreign currencies)
Balance with other banks and financial institutions 827,766,074 821,345,385
In Bangladesh 591,555,822 575,494,212
COutside Bangladesh 236,210,252 245851,173
Meney at call on short notice 500,000,000 100,000,000
Investments 36,455974,776 38,322,149,765
Govemment 26,777,538, 217 29,362,506,727
Cthers 9,678,439,559 8,959,643,037
Loans and Advances 201,069,700,150 199,660,721,031
Loans, Cash Credit, Overdraft efc. 182,334 350,810 180,264,523,067
Bills purchased and discounted 20,735,349,340 19,396,197,964
Fixed assets including premises, furniture and fixtures 3042479747 3,057 496,972
Other assets 2,704,511,185 2,529,732,363
Total Property and Assets 262,781,404,193 260,169,926,224
Liabilities and Capital
Liabilities
Borrowings from other banks, financial institutions and agents 10,568,703,211 7,056,119,485
Deposits and other Accounts 206,391,860,453 209,122,954,051
Current Accounts and other Accounts 47,169,375,208 49,514,274,067
Bills Payable 2,656,038,762 2,594,349,058
Savings Bank Deposits 18,587 694,574 19,511,485,925
Fixed Deposits B2,042,521,645 77,056,598,640
Deposit Under Schemes 54,935,230 264 60,446, 145,361
Subordinated Bond 2,400,000,000 2,400,000,000
Other Liabilities 25,718,417,266 24,006,832 417
Total Liabilities 245,078,980,930 242,585,905,963
Capital/Shareholders' Equity
Paid up capital 7,781,145370 7,761,145,370
Statutory reserve 6,526,763,265 6.312,79%.441
General reserve 500,000,000 500,000,000
Othar rasarve 763,905,219 1,295,336,337
Surplus in Profit & Loss Account 2,150,609,409 1,714,742.113
Total shareholders' Equity 17,702,423,263 17,584,020,261
Total Liabilities & Shareholders’ Equity 262,781,404,193 260,169,926,224




Mercantile Bank Limited

Un-audited Balance Sheet
As at 31 March 2018
Amount in BOT
Mar-18 Dec-17

Off-Balance Sheet ltems
Contingent Liabilities
Acceplances and Endorsements 51,854,603,739 47,500,722,770
Letters of Guarantee 14,056,686,548 13,500,172.474
Imevocable Letters of Credit 44,342 681,081 43,748,154,363
Bills for Collection 6,887,494 845 7,629,978,904
Other contingent liabilities(BLW) 2,912,938.753 2,378,023,212

Total 120,654,484,767 114,757,051,783
Other Commitments
Documentary credits and short term trade related transactions -
Forward assets purchased and forward deposits placed -
Undrawn note issuance and revolving underwriting facilities -
Undrawn formal standby facilities, credit lines and other commitments

Total 2
Total Off-Balance Sheat items including contingent liabilities 120,654 494,767 114,757,051,783
Net Asset Value Per Share (NAVPS) 22.81 2266

Company Secretary Chief Financial Officer

Managing Director and CEO
W oh Honian \—J
Director Chairman
Dated: Dhaka
10 May, 2018
9




Mercantile Bank Limited

Un-audited Profit and Loss Account
For the 1st Quarter 31 March 2018
Amount in BDT
Mar-18 Mar-17
Interes! income 4,710,135,345 3,540,144 510
Less: Interest paid on deposits, borrowings eic. 3,653,598,577 2,773,376,610
Met interest income 1,056,536,768 166,767,900
Investment income 674,406,753 737,867,012
Commission, exchange and brokerage 583,995,848 490,455,174
COither operating income 653,481,965 966,408,247
1,911,884,566 2,194,731,493
Total operating income 2.968,421,334 2,961,499,393
Salaries and allowances 553,853,331 570,091,824
Chief Executive's salary and fees 3,668,710 3,130,645
Directors’ fees 846,400 1,380,000
Rent, taxes, insurances, alectricity ste, 202,479,798 157,967,254
Legal expenses 4,154,348 3,707,773
Postage, stamps, telecommunication etc. 19,874,861 16,933,205
Stationery, Printings, Advertisamants alc. 1,236,897 84,943,379
Audilors” fees . 34,500
Charges on loan losses - -
Depreciation and rapair of Bank's assels 118,490,937 92,479,470
Other expenses 430,543 824 331,414,925
Total operating expenses 1,415,149,106 1,262,082,974
Profiti(Loss) before provision 1,553,272.228 1,699,416,418
Provision for loans and advances including off Balance Sheet items 483,438,108 508,474,364
Pravision for diminution in value of investments in shares - -
Other provision . .
Total provision 483,438,108 508,474,364
Total profiti(Loss) before taxes 1,069,834,120 1,190,942,055
Provision for Current Tax 420,000,000 400,000,000
Prowision for Deferred Tax = .
420,000,000 400,000,000
Met profit after taxation 649,834,120 790,942,055
Appropriations
Statutory reserve 213,966,824 238,188,411
General resarve . :
213,966,824 238,188 411
Retained surplus 435,867,296 552,753,644
Eamings per share (EPS restated for March 2017) 0.84 1.02
Company Secretary Chief Financial Officer
- g &
Managing Director and CEO
Director Chairman
Dated: Dhaka

10 May, 2018




Mercantile Bank Limited
Un-audited Cash Flow Statament
For the 15t Quarter 31 March 2018
Amount in BDT

Mar-18 Mar-17
&) Cash flows from oparating activities

1,563,871,314 1,223,794,051
Interast received 4,273.465,281 2,698,372,229
Interast paid (1,453,881, 324) (949,134,933)
Feas and commission received 265,607,345 216053715
Dividend recsipts 2,970,585 8,933,685
Recoveries on loans previously writien off 578,758 .
Payment to the employees (553,853,331) (570,091,824)
Payment o suppliers (1.236,897) (84,943,379)
Income tax paid tmm.mm (175,395,413)
Received from other operating activities 872,243,230 1,889,744,123
Exchange gain 318,387,903 274,402,459
Other operating income 553,855,327 1,615,341,664
Payment for other operating activities (685,709,173) (533,069,925)
Rent, taxes, insurances and electricity (202,479,798) (157,967,254)
Legal expenses (4,154 348) (3.707,773)
Postage, stamps and telecommunication (19,874 851) {16,933,208)
Puditors' fees g (34,500)
Repair and maintenanca (24141, 230) {18,501,823)
Chief Executive’s salary and fees (3.688,710) (3,130,645)
Directors” fees (B45,400) (1.380,000)
Other expenses (430,543,824) (331,414,925)
Operating cash flows before changes in operating assets and Hablfities 1,850,405,371 2,580,468,248
(Increase)l decrease in operating assets and liabilities 244,417 881 (11,539,495,413)
Trading securities (Treasury bils & Bonds) 1,085,604,710 {163,108,574)
Loans and advances fo other banks . .
Loans and advances to customers (1.841,276,829) (11,375.383.439)
Other assets (Item-wisa) 260,509,924 (2,158,315,671)

in shares of subsidiary comp =

In Bangladesh (Mercantie Bank 08U Unif) 656625472 (722,091,194)
Cutside Bangladesh (Mercantie Exchange House (UK Limited) (2,397,333) (1,040,368)
Stafionery, stamps printing materials in stock etc (3814,488) 3,445,786
Advance rent and advertisement (2078,417) 7,162,624
Interest accued on investment but not collected,commission and brokerage receivable on shares and
debenture and other income receivable (Adjusting account debit) (39,716.979) {1,103,891,290)
Security deposit (Advance deposits) (13,725) (168,650)
expenses (MBL Center)
Branch adjustment (Mercantile Bank general account) (458,254,155) (221,374,608
Suspanse Account 111,047 544 (109,857,892)
Siver A P
Others (Pramium on bond] :
Others (Clearing adjustment account) - (3,500,060)

(575,188,833) 15.270,282,088
Depasit from other banks 3512583716 (3.410,418.484)|
Deposit from customers (4,992,810,851) 21,876.482,493
Other Kabliies on accounl of customers - -
Other Eabilities 904,038,302 (3,185,781,923)]
Net cash flows from operating activities 1,778,234, 42 4,152,939.251




Un-audited Cash Flow Statament
Forthe 1st Quarter 31 March 2018

B8) Cash flows from investing activities

Purchase/sale of propery, plant and equipment
Purchase/sale of shares

Purchase/sale of bond

Other investment activifes

Net cash flows from investing activities

C) Cash flows from financing activities
Receipts from Issua of loan capital and debt securities
Paymeants for redamption of an capital and debl securities
Paid for Interest on Subordinated bond

Receivad by issue of right share

Dividend paid

Net cash flows from financing activities

Net increasel{decrease) of cash & cash equivalent (A+B4C)

Cash and cash equivalent atthe beginning of the year
Cash and cash squivalent st the and of the year

Net Operating Cash Flow Fer Share (NOGFPS)

Cash and cash equivalents at end of the year

Cash in hand (Including foregn currancias)

Balance with Bangladesh Bank & its agent bankis| |including foresgn currencies)
Balance with other banks and financial insttutions

Prizz Bonds

Monay at call on short notice

Company Secretary

Managing Direétor and CEO

LY T S —_—

Director

Dated: Dhaka
10 May, 2018

Amountin BOT
Mar-18 Mar-17

(79,332 480) (B0,536,331)
(1,658,285) (62,343,026)
286,000,000 36,000,000
(1,003,138,237) 678,833,652
(798,129,002) §72,054,295
{72.000,000) (80,000,000)

= [1,108,735,081)
(72,000,000) (1,198,735,051)
909,105,341 3.526,258,495
16,603,709,794 16,036,835,080
17,512,815.135 1!.58!\.09555
.29 62

2,351, 787,187 1.818.203,564
13,629,185,064 10,885,958,758
827,766,074 4,055,015,553
4,076,800 3,915,300
500,000,000 2.800,000,000
17,512,815,135 19,563,003,575

Chief Financial Officer
Chairman
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