UN-AUDITED FINANCIAL STATEMENTS
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2017
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Mutual Trust Bank Ltd.

you can bank on us

In compliance with the Bangladesh Securities and Exchange Commission (BSEC) letter No. SEC/CFD/Misc/233/2004/615, dated February 2, 2010 and the Dhaka and Chittagong Stock Exchange (Listing) Regulations, 2015, we are pleased to present the un-audited Consolidated Financial Statements
of Mutual Trust Bank Limited as at and for the third quarter ended September 30, 2017. These Consolidated Financial Statements are comprised of the financials of Mutual Trust Bank Limited and its subsidiaries i.e. MTB Securities Limited, MTB Capital Limited and MTB Exchange (UK) Limited, which

are prepared as per International Accounting Standard (IAS)/Bangladesh Accounting Standard (BAS) 34 “Interim Financial Reporting”.

: - : - . Mutual Trust Bank Limited
Consolidated Balance Sheet (Un-Audited) Consolidated Profit and Loss Account (Un-Audited) Notes o the Financial Statements
As at September 30, 2017 For the Period ended September 30, 2017 o8 e perial ehded Sepember 9B, SH7
1.0 Legal status and nature of the Bank
Jan to Sep Jan to Sep Jul to Sep Jul to Sep Mutual Trust Bank Limited (MTB) was incorporated in Bangladesh in
2017 2016 2047 M6 the year 1998 as a Banking Company under the Companies Act,
Septe mber 2017 December 2016 1994 as a Public Limited Company. All types of commercial banking
Particulars EDT BOT BDT BDT services are provided by the Bank within the stipulations laid down by
the Bank Companies Act, 1991 (as amended in 2013} and directive
Pmpem Ell'ld Assets BUT BDT Interest Income B.758.679,009 8,589,176.217 3036592816 | [ 2,002375.567 as received from the Bangladesh Bank from time to time. Registered
Less: Interest Paid on Deposits and Bormowings et 5 747 488 551 5 BRO 873041 1 0B 375,881 1.849 852 475 office of the Bank is at MTB ﬁE_ﬂll'E, 26 Gu|_$|"l‘:'ll'l Jﬂ_u.'l.l'EE"II.I'E1 Gulshan 1,
Net Intesest Income 3076190,888  251930,177 107121656 10626111z | Dhaka 1212. The Bank starled its commercial business from October
Cash 12.672.483.984 11.263.046 577 24, 1999. The Bank is listed with the Dhaka and Chittagong Stock
e Bhdd yl UV VAV, z - 5 Exchanges Limited. Authorized capital of the Bank is BDT 10 billion.
- - - K . BRI ot sl 288 | The Bank has 111 (One hundred eleven) branches including 14
In Hand (Including Foreign Currencies) 2,385,198,1% 1,987,478,022 | | Commission. Exchange and Brokerage 105489205 | | B2890989) | AOSOTTE2Z) | BAIBEST| | e 4eon) SME/AgH Branches all over the Bangladesh, 30 (Thi
- , - : , - : . Ot Cpperetngrcoie bl L0 0 L) BR67 22 Ekgent Ea%*: king Cﬁe?ﬂre and One air lounge & 02 {"?wa} Booths Eca;gg
2934 871,561 2.641,394.079 1,063,084, 723 872,019,450 - - -
With Bangladesh Bank and its agent bank(s) (including Foreign Currencies) 10,286,685,190 9.275,568,995 | | . — LU IS IOBATE SN | o Hazrat Shahjalal Interational Aitport, Dhaka.
. . . _— _ 1.1 Principal Activities |
Balance with Other Banks & Financial Institutions 6,419,530,176 8,148,416,411 Less: Oparaking Expenses: _ The principal activities of the bank are to provide all kinds of
Saiary and Allowances - 1625988276 | | 1,568,143.145 597,441,689 6941701 | commercial banking services to its customers through its branches
|l'| Bﬂﬂg|EdEEh '4 835 455 BES ?,235 894 Tag Rent, Tax, Insurance and Electricily etc. 498,846 207 450,586,103 165,341,955 153,159,734 and offices in Bangladesh such as accepling deposits, corporate,
_ el e e Legal Expenses o 2952,937 1,774.438 884,376 583,238 SME and retail banking, personal financial services, project finance,
Outside Bangladesh 1,83,075,093 LN | | o b | ol | B e | e R
M f C " d Sh rt N t gg[] ﬂﬂﬂ [}ﬁ[;l Managing Director's Remuneration 13,921,344 11,326,333 4,404,000 4,163,999 1.2 Off-Shore Banking Unit (OBU)
- Directoes' Fees 2574 100 2036933 481,600 504,700 The Bank obtained Off-shore Banking Unit Permission vide Letter
Oy ak uall and-onort Ngtice A Audtors' Fees 18,000 609,500 19,000 609500| | No. BRPD (P-3)744(105)/2009-4470 dated December 3, 2009 and
Depreciation and Repair of Bank's Property 304,333,676 294,791,892 98,672,881 98,477,407 commenced its operation on December 07, 2009. The Off-shore
Investments 21,512,608,747 21,962,058,933 | orerExpenses 6453568 | | strrrroed| |  251805509| [ t7isosecs| | Banking Unit is govemed under the rules and guidelines of
Total Operating E 3177 428 444 127 412 1.150.839 678 1.017.102.347 Bangladesh Bank. The principal activities of the Unit are to provide all
Government 19,282,254 314 19,627,418 568 P‘rﬂt ﬁlﬁmﬁﬁm 2.773,633,655 %gﬁsﬁsm 973,411,980 lau?’ﬂi:ss kinds of commercial banking services to its customers in foreign
st SRR R T 124;455'4?2 ms‘um'mm 523I3:-:11tm m:[m’m currencies approved by the Bangladesh Bank.
- FTIRYSI0N 203 Dans dnces S S0, R pAd :
Others 2,230,354 434 2,334 640,366 Less: Provision iﬂmm Balance Sheet lems 160,400,000 78,000,000 3% 800,000 200000 | 1.3 Subsidiary Companies
Less: Provision against Margin Loan & Investment in Shares 62,000,000 48,000,000 32,000,000 12,500,000
Less: Provision against Other Assels - - - : 1.3.1 MTB Securities Limited (MTBSL)
Loans and Advances 138,442,515,245 114,385,762,842 Total Provision 146565472 S09000000 892400000 274500000 | MTB Securities Limited incorporated as on September 23, 2010 as 2
. Profit Before T 1,306, 768,183 1,831,569,844 381,311,930 632,930,255 Private Limited Compan der the C anies Act 1994, Th
Loans, Cash Credits, Overdrafls, etc. 135,984,140,826 112,071,881,068 | | ™" ™ " " | tedistered offie of the MTBSL is located at W Tower, 68 Motieel
; . Les: PIovISIOnfof bk bi2%9¢6, 120 Sc6Ba4 06 19097517 SOTSSEOT | MTBSL is engaged in buying and selling of securilies for its
Bills Purchased and Discounted 2458 374 419 2,263 860,874 Ll Tex Eipenges 810,134,137 665,684,706 305,836,334 0793231 | customers and margin loan is extended to the customers against
Deferred Tax Expense 12,240,583 : 12,240,983 their margin for investment in the listed companies.
Fixed Assets including Premises, Furniture & Fixtures 3.118,918,298 3,140,971,243 | netprost asor Tax G436 GASEIB 24 IUSTIEE | 1.3.2 MTB Exchange (UK) Limited (MTB UK)
Other Assets 5’351 ’051’333 5’51 0’431]’353 grg::ﬁeh Fﬂ:fm Bank 484,387,134 964,682,648 62,212,531 324,976,421 ES? ?jia*lqaefggfiﬁﬁt%kh;ﬁﬂ?ueg ]:?ﬂer rﬁu:l?Rtﬁntgﬂ}rfi?fzﬁéggw-zﬂg
rehoiders' of the Ban 387, 212 976, (= rded approval to the bank for opening a
| i . . Minarity Interest 5,929 2,290 1,932 1,255 fully owned subsidiary company in the name of MTB Exchange (UK)
HEI’I Bﬂﬂklﬂg ASSEtS 484,393 063 964,685,138 62,214,463 324877676 Limited. The Company was incorporated on September 14, 2010
Total Property and Assets 1BB5T,108280 165300886870 [ .o o e e e || R IRet 6 3080 Y fe inn o
- - 1,326,626,367 1.747.677.430 903,451,764 1,077,871,003 office is located at 25 White Chapel Road, London, United Kingdom.
Liabilities and Capital fsions ital Limi
1.3.3 MTB Capital Limited (MTBCL)
- The Bank obtained permission to embark upon Merchant Banking
. y : o Bonus Share Issued duringthe year 664,768,740 738,631,030 664,768,740 738631,030 W PO} A
Borrowing from other Banks, Financial Institutions & Agents 20,482,034,233 8,706,459,451 | riensteres to Sattony Resene arzon| | wgseaso|| esusaser|| rnemew| | fom the Securities and Exchange Commission (SEC) vides its
882020967 _ 1088598380 _ 7Ta0202432 859,381,669 el Wi 3 : .
. . . Securities and Exchange Commission Act, 1993. The operation has
Deposits and Other Accounts 136,110,962,717 131,212,330,273 | Retained Surplus, Carried Forward S50 _ eS0081 _ TS 2B | Gooqid onaci Yo 2011 :
Current DEDDSHS& Other Accounts 13,50&541 ,551 12,3{]1 ,4?5,0?? Eamings Per Share __ 085 1.89 012 084 | 20 Significant Accounting Policies
Bills Payable 2,827,403,730 1,751,000,781 | | o 2 M. 2.1 Basis of Accounting
S ; B k D [ 2? 1[}3 1[]1 1?5 23 ?1[] 184 165 ke N? y : The financial statements of the Bank as at and for the period ended
- 1 - : September 30, 2017 have been prepared under the historical cost
awr!g-ﬂ a{' EPGSRS S ol yoa Chairman Director Managing Director & CEO | convention, on a going concern basis and in accordance with the
Special Notice Deposits 11,031,714,634 11,645,986,995 ; A amended n 2015 and as per the BRPD circult no. 14 datéd 25 June
i " 2003, other Bangladesh Bank Circulars, Intemational Financial
FlHEd DEP‘USﬁS 531329+145*851 551503l465=444 Reporting Standards (IFRS) adopted by the Instilute of Chartered
‘ Accountants of Bangladesh (ICAB) as Bangladesh Financial
DE[JE!SI‘-PIGdUCtS 28,319,055,736 26,060,165,864 Group Chief Financial Officer Group Company Secretary Reporting Standards(BFRS) , The Companies Act 1994, The
Securities and Exchange Rules 1987, Dhaka & Chittagong Stock
AT Exchanges Listing Regulations 2015, The Income Tax Ordinance
Other Liahilities 13,33[},1?9,395 11,323,514,973 Consolidated Statement of Cash Flow (UH'AUﬁltEd) 1984 and other laws and rules applicable in Bangladesh. All
FDT the PE'I'iG 'd en de d SE‘ tember 3 O 2 D 1 7 inter-branch account balances and transactions among the
Subordinated Debts 8,000,000,000 4,250,000,000 P -‘ SApone-HoRd CfMos. and ine: Rinenes: ey hekn taken-ima
January to January to ] o
Tﬂtﬂl L!&hiilties 1?3!4?3}1:"5:345 155,552,304,?&2 SHplamberIly.  Seping) v %ﬁeﬂagéﬁszgig:tg;ulwﬁglnﬂlal statements include the financial
. ' . BDT BDT statements of Mutual Trust Bank Limited, Off-shore Banking Units
Cﬂp“ﬂ”ﬁhﬂfﬂhﬂldem Eqmw A) Cash Flows From Operating Activities: a"g “E&‘»Ebﬁlgiﬂﬁ i.e. TJE} EfFU E[mgﬁ EH_.T"“Ed. MT?{F?PSE%LWH?E{
; : . an xchange imited. The consolidated financia
Paid up Cﬂpﬂa' 5,[]95,560,340 41431 ,?91 ,BUU nierespliocegy _ 16,018,401,723 i sk statements are prepared to a common financial period ending
Interest Paid on Deposits, Borrowings, etc. {4,965,714,804) (5,302,782, 508) September 30, 2017.
Statutory Reserve 3,405,019,052 3,167,766,829 | | pividendincome 44,196,090 soorrgns| |
- - " Fees & Commission Income 1,105,469,206 828,909,599 o MDY ROV 2 AR | .
ok Lo R Cash fl tat t has b d d th th
Reuafluatmn Reserve on Inlvesimient in Securities 716,152,534 ISLIB200 | | o biovice i vt b ST aaR0|| [\etasoarn | SR, St et mar rod o secoarcs i a1
Foreign Currency Translation gain/(loss) 5,689,220 8,903,016 | | Cash Paidto Suppliers (77,049,627) maq0ar)| | ect MhTiol a8 Tecsuarod M the BFED KK recld, Sutaa
GEHE[&| RESEWE 3 85 ??? 3 2 4 5 1 6 ?T? 32 4 Advance lngnme Tax Paid | (738,620,217) (587,040 587) of Bangladesh Bank.
! ' | ' Cash Received From Other Operational Income 401,271,111 364,499 155
: ' Cash Paid for Other Operational Expenses (1,214,470,090) (1,033,544 084) 2.4 Provisions
Retained Eamlﬂgﬁ 443'505'4 00 41 '23 9’233 Cash generated from operating activities before changes ) 831 673782 » 651 678 437 2411 4 Ad
I - ; : liabilit 931,573, 651678, 4.1 Loans and Advance
Tﬂtﬂ! ShHrEhﬂldErﬁ qu"ty 10:%31303:3?& 9581 3,25{',[}23 In operating assets and fabllies Provision for Loans and Advance has been made as per
Increasef{decrease) in operating assets and liabilites directives/letter issued by Bangladesh Bank from time to time.
Miﬁﬂrity Interest 128,068 122,139 ga:ﬁgf ;J:S;anmg [241::?2?3:3;%] {12{E:Z?£g 2.4.2 Investment
Customess' Deposit “53'%‘534 E&Eﬁ:ﬂﬂﬂlﬂ?ﬂ Provisions for diminution in value of invesiment is made for loss
PR T . _ i ooy T o gl arising on diminution value of investment in quoted shares as per
Total Liabilities and Shareholders' Equity 188,527,108,283 165,370,686,870 Borowng ko Othe Barks, Fancil nstons & Ageri Wosstag || ghees dirortviss of the competent authorities. i’
ther Liabilities 524,122 285,
Cash generated from operating assets and liabilites (8,195,683,332) (1,427,752,780) 2.4.3 Off - Balance Sheet Exposures
Net Asset Value (NAV] per share 19.73 19.26 Net Cash Flows From Operating Activities (5,264,109,549)  1,223,925658 | Off-balance sheet items have been disclosed under contingent
3 g liabilities and other commitments according to Bangladesh Bank
Dﬁ B | Sh f |t B) Gash Flmf-.rs F":fm Investing Activides: guidelines. As per BRPD Circular no.14, dated 23 September 2012,
-Daldnce sneet items Investments in T. Bills, T. Bonds and others 329,597,058 1950446169 | | the Bank maintained provision @ 1% against off-balance sheet
- P R T Investments in Shares & Bonds 104,285,932 629,951,456 exposures.
{:ﬂntmge “t Ltabmttes Purchase of Fixed Assets (net) (225,846,172 (223,396,940) 2.5 Earnings Per Share (EPS)
ACEE[JtﬂHEEE and endorsements 29,25‘],35&1 03 18‘,2‘1’4,133,384 Net Cash Flows From Investing Activities 207,336,817 2,357,000.684 | Eamings per Share (EPS) is calculated by dividing the profit or loss
C) Cash Flows From Financing Activities: atfributable to ordinary shareholders of the Bank by the weighted
Letter of Guarantee 11,632,097 863 9.302 425,309 bordinated deb 3 750.000.000 525 0oo.0ooyl | @verage number of ordinary shares outstanding during the period.
| le Letter of Cred TT’ 7 | 11r 1 1 4!2 1|2 4, 1 ﬁ:tf:ra?:t:mwz :rom Financing Activities 3,750,000,000 :EZEIBWIUDE; Shie Btk colediates E5 o W accoruancs Wik Banges el aceouning
i boiied el Standard (BAS) 33 "Earning per Share” which has been shown in the
revocable Letter of Credit 076,611,316 29214015 D) Net Increase/{Decrease) in Cash and Cash Equivalents (1,306,172,732)  2,955,926,342 | profit and‘im }amnunl, For the period ended Sep’ 2017 (Q3-2017),
' | E) Effect of Changes of Exchange Rates on Cash and Cash Equivalents 3,213,796 3,753,056 MTE has to maintain substantial amount of provisions, for that
BIHS fﬂ]’ CH!IEGIIDH o 3’2?5'1?'26?9 3’296'481’413 F; Opening Gashgan:l Cash Equ?valents i 20.4;2_559233} 14,418,085 916 reason net profit decreased significantly which is the main reason for
Other Contingent Liabilties : - Closing Cash and Cash Equivalents {D+E+F) 19,093472760 17377766314 | Gecreasing of EPS compare to the same period of last year.
Total Off-Balance Sheet Items including Contingent Liabilities 61,234,241,960 5 TATASH | Trsborssoeing Geahana Goeh Exphinionts inchude e | [ g s e P e DIOCHS
- - . ) i S e surplus fund was available. So during this period, deployment of fund
Balance with Bangladesh Bank and its Agent Bank 10,286,685,190 8,884,609,023 through advance is more than the collection of depositsf fund. This is
Balance with Other Banks & Financial Institutions 6,419,530,176 2,564 044 903 the main reason for decreasing of NOCFS compare to the same
Money at Call and Short Notice . 3,710,000,000 | | Period of last year.
—-;,!.'.:.4- K _l.-"' M@ m F‘”EE Eﬂnd 1.453.,5':“] 2.331,{1}0 2 ?- RE 1 3
: ’ porting Period
= U‘\——7 < 19,083,472,760 17,377,766,314 These financial statements cover the period from January 1 to
hairman Director Managing Director & CEO September 30, 2017
Net Operating Cash Flows Per Share (10.33) 2.40 2 8 General
a) These financial statements are presented in BDT, which is the
A S ‘,.._,7 ;_’_L@ /Wbﬁ,u_ bank’s functional currency. Figure appearing in these financial
3 ¢ statements have been rounded off to the nearest BOT.
Chairman Director Manaaina Director & CEO b) Figures of previous year have been reamanged to conform to
ging current year's presentation.
Group Chief Financial Officer Group Company Secretary Review of the Financial Statements
These Financial Statements were reviewed by the Audit Committee
of the Board of MTE in its 4th meeting of 2017 held on 26th October
j - - 2017 and was subsequently approved by the Board in its 212th
Group Chief Financial Officer Group Company Secretary meeting held on October 29, 2017.
DISCLOSURE ON 3RD QUARTER UN-AUDITED : . : ;
For the Period ended September 30, 2017
Amount in BDT
Revaluation Foreign
Amount in BDT Particulars Paid-up Capital S autony Rasaryn on HUenEy nsie] arainos Total Minomly Total
As on September | As on September = v e
Particulars PR — QR
30, 2017 30, 2016 Balance as at January 01, 2017 4431791600 3187766825 731782030 8,903,018  616777,324 841239233 9818260028 122139  9,818,382167
Bonus Share [ssued 664,768,740 - - - (684,768, T740) - 2 3
agye Currency Translation differences - (3,213,7986) - - (3.213,796) (3,213,796)
Net Asset Value (NAV) (Million) 10,053.80 9.287.56 Tiensfemed o Fiokiion : ; (230,000,000) (230,000,000} (230.000,000)
Revaluation Reserve transferred during the period (15,629 457 . (15,629 497) - (15,629 4587)
Net Profit for the period after Tax - - 484 387134 484 387 134 5929 434 383,063
Appropriation made during the penod 217,252 227 - - (217 252 227) - - -
NEt ASSE‘t value (NAv) per Shar& 19?3 1 822 Balance as at September 30, 2017 5,096,560,340 3,405,019,052 716,152,534 689,220 386,777,324 443605400  10,053,803.870 128,068 10,053,931,938
Earnings PEI‘ Shat‘E (EPS) 0_95 _1 Bg Balance as at Se 3,071,050,196 446,777,324 701,790,856 7,119,643 629,032,066
Net Operating Cash Flow Per Share (10.33) 2.40
Chairman Director

Managing Director & CEO

Group Chief Financial Officer Group Company Secretary

The un-audited Third Quarter Financial Statements (Q3, 2017) are available on www.mutualtrustbank.com

W R . | e e . &
- S _ o o N
h =




