NATIONAL LIFE INSURANCE COMPANY LIMITED AND ITS SUBSIDIARY

CONSOLIDAT NCE SHEET 18] AT MARCH 31
31.03.20%7 WNA22N16
TAKA TARA
CAPITAL AND LIABILITIES =
AUTHORISED
20,00,00,000 Crdinary Shares of Tk10- sach 2000.000,000 2,000,000,000
SEUED, SURSCRIBED AND PAIDAIE
B2.085,200 Ordnary Sharas of Tk 100each 20,582,000 B30,562,080
BALANCE OF FUNCS & ACCOUNTS
Life Insurance Fund 32,125,547 582 32,391,526,460
AMCUNT DUE TO OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS 58,807 082 56,550,522
FAIR VALLE CHANGES AGCOUNT TE1 425,544 458,291,009
AB 5 4 P
Estimated Liskiltes in raspect of oulstanding
clams whather due ar infimated 1,310,365.414 2,458 586,873
Premium Deposits. 148,572,110 174,1006. 788
Sundey Creditons 3927 867071 3,593,245 702
5.7386,834.585 6,525 544,357
MINORITY SHARE CAPITAL OF NUI SECURITIES LIMITED |
Share Ganital T.500,000 8,500,000
Retained Earnings 1,130,990 1,045,340
10,830,680 10,645 340
TOTAL 39.163,837.693 40,173 543, 762

PROPERTY & ASSETS
LOANS -
Poicy Loan [On Iesurer's Polizics within

Aheir Surrender Vals) 331,026,388 318172711
Otther Loans 534,814,114 354,082, B15

87,840,483 674,202,027
INVESTMENT iN BGTE, SHARES, MUTUAL FUNDS, DEBENTURES & BONDS 13,511,642,268 13,643,807,480
NL SCURITIES LTE, 320,600,000 120,500,000
AGENTS BALANCE EETT 208 BETT208
OUTSTANDING PREMILM - 2192056344
INTEREST, DIVIDEND & RENTS ACCRUING BUT KO'T DUE 1,263,064,208 1.167,035,319
ADVANCE, DEFOSITS AND PREPAYMENTS 2,480,568, 555 2 NZA84BEG
SUNDRY DEBTORS 681,899,960 161,233,903

ALANCES
Fiaed Depostt wih Sanks 15.405,444218 18 E&S 764,477
STD, SND & CD Acaunt with Banks 2320272208 1,795801 993
Imrest with Organizatonal Offices 02,780,485
Cashin band
THER 1

Plicy stamps. in hard 2,850,350
Printing & slalicrasy in hand
PROPERTY ANG ASSETS:
Freshoid Land{at cosl}
Freenoid Land_Bullding & Othar Fomd Assats
at ML Tewer (42 cost less Depreciatian)
Othar Fixed AsseislAl ooal less Depratiation)

. SthﬂbMiaﬂ Pratir Chanda Das, ACA Jarnal Mohammad Abu Nages

Corrguery SiTatany Chiaf Finangial Oificer Chisd Execulive Cficer
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Kazi Fahim Fayvar™  © Morshed Alsm
Diraciar Chairman



NATIONAL LIFE INSURANCE COMPANY LIMITED AND ITS SUBSIDIARY

CONSOLIDATED LIFE REVENUE ACCOUNT (UN - AUDITED)
FOR THE FIRST QUARTER ENDED ON MARCH 31, 2017 -

FARTICULARS

| Nela [ Jan io March ;@f[
al £l

BALAMCE OF FUND AT THE BEGINNING OF THE YEAR

INCOME:

PREMIUM INCOME -

EIRST YEAR PREMIUNM ;

Orelinary Life

Jena Bima

Islami Takeful

Naticnal Pansion Deposit Insursnce

EENEVIAL PREMIUM ;
Crdinary Lfe

Jana Bima

Islzmi Takatul

Mational Pension Depesit Insurance

GROUP TERM INSLURANCE PREMIUM
Gross Premium

Lese : Pramium on Re - ensurance

Net Pramium

INTEREST, DIVIDEND AND RENTS

BROKERAGE COMMISSION
CTHER INCOME

EXFENDITURE .
CLAIMS AND SURRENDERS

{including provistons for clabm due or intimated

a) Maturty Claims & Survival Banaft

o} Death, Surenders & Qthers Claims
MANAGEMENT EXPENSES:

a) Commission and Allowances

bl Other Management Expanses

OTHER EXPENSES

MOMN CONTROLLING INTEREST

FAIR VALUE FLUCTUATION ACCOUNT

BALANGE OF LIFE INSURANCE FUND AT THEEND
OF THE PERIGD A5 SHOWN IN THE BALANCE SHEET

R, Abdul ab Miar
Coriiary Seretary

Kewi Fahim Fayyaz
Ditectar

Frobir Chandra Dias, ADA
Chied Financal Officar

TOTAL

5

TOTAL

32,391,626,450 31,354 013,624

173,222,500 3265 066
40,384,830 17 527,958
12,780,400 3251142

75,731,854 021,658

187.521.736
38711
15373,083
241,300
38%3,810
6,550,228
T Semaeessi | 0gEsToE
2,356,460 1,865,335

340,951,891 25,795,367

711765432 785,074,840
33,560,269 8,246,428

12575715 797,357
33.510,581,757 32,441,527,526

913,889,771 TE1,614,410
49,538,438 47,585,253
B7,021,0885 44,870,885
340165678 45120817
18,862,407 18,332,835

B5,650 67,861
1,871,297 42,338,608

32,125,647.692 31,211.845,006

33, 510,881,757 32,4341 927 596

Jamal Mohammed Abu Naser
Chiaf Executive Crificar

Cr —
—

Morzhad Alam
Chaimman



NATIONAL LIFE INSURANCE COMPANY LIMI

TED AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS (UN - AUDITED)

FOR TH RTER ENDELD M 31, 2017
31032017 31.03.2018

CASH FLOWS FROM QPERATING ACTIVITIES: TAKA TAKA
Premium coliection from policy holders 2,580,802,371 2047, 080,526
Oher incame 40,253,654 10,043,785
Interest, dividand, & ranis 645,740,453 628,637,580
Payment for claims, annulties & surrendars (2,111,671,669), (1,558, 940, 340)|
Salary & allowancess paid to employsas (199,011,937) (195,885,507}
Ex f 3 & other (222 544,058) {207,107,083)
Ineome Tax paid {B0,254,404) (88,371,538)
Ingrease | {Decrease) In creditors 37,379,368 33,291,328
{Inerease) / Dacresse In advancs, plepdyrents, deposits & deblors {53,581 6ad) (B2 504, 760)
Changes In other operating assetsiliabilities
Cinar persons or bodies camying on nsurance brsiness 2,356 460 1,948, TAL,
Netcash generated from operating activities 645,498 BT5 187,277,138

CASH FLI ACTIVITI

Disbursement of palicy loan {38,144 533)] 390,039
Realiaton of palicy loan 23,200,574 18,342 528
Degbursement of home & other loans {181,841,870) (24,186,315)
Reafsation of home & other loans 28917 672 2,710,080
Investment made 27,013,041 (52,830,007)
Acquisition of flxed assets {23,687 566) (V8,571 BHE;
Net cash used in investing activities {190,253, 081) {168,554, 469)
CASH ELOWS FROM FINANCING ACTIVITIES:

Divigsnd paid -

Net cash used in investing activities - =
Net in [0 In cazh & cash oquivalont 456,245,794 27,722,650
Cash and cash equivalents 3t the beginning of the period 17.481, 145,554 17,713,856 048

Cash and cash equivalents at the end of the period

L+ Anil ‘Wahatr Mian

Company Secratary

Probir Chandra Das, AGA
Chief Financial Officer

7 -

Kgzi Fahim Fayyaz
Direcior

17.646,382,728

A7, 741 576,633
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Jamal Moh!mmsd Abu Maser

Chile! Exacutive DOfficar
Bl
_---/—
Marahed Alarm
Chairmarn



NATIONAL LIFE INSURANCE COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED ON MARCH 31.2017

Parficulars Share Capital FRetained Total
Paid in cas! nus Total Earnings
As on Janwary 01, 2047 SD,ODD.(IKJJ- TO0,552,080 | 820,582,080 = B20,582.080
Addition during the period = - -

i_ﬁﬂ as at March 31,2017 30,000,0007 790,662,090 B20,582.080] - B20,582,080

FOR THE FIR! UARTER ENDED MARCH 31,2048

Share Capital i Taotal
Faid in cash '[ Bonus Total Earnings
As en Janwary 01, 2046 BD.OUD.CIX]J- 653815410 | 8338168410 - BB3 13410
Addition during the periad - - - - =
rg!g as at March 31,2016 30,000,000 653,818,410 M,ﬂﬂ = 683,818,410

T 4

B, Abdul Wahab Mian Prebir Chandra Das, AGA
Company Sacratary Chinf Financial Oficar

Kazi Fahim Fayydz
Director

Homshed Alam
Chairman
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HNATIONAL LIFE INSURANCE COMPANY LIMITED AND ITS SUBSIDIARY

SOME SELECTED NOTES TO THE 15T QUARTER FINANCIAL STATEMENTS
FORTHE PERIOD ENDED 0N MARCH 31. 2017
Company and its Activities

Ehe company ;
Matonsl L Ingurance Company LimfAed was incorporated on 1ith Feorugey §985 under the Campanies Act.1933 and cbtained
Ceetficata of Communcemant of Butiness on that date &om the Regisrar of Joint Siock Companies and Frms of Bangladesh ard the
Certificate of Commancement of Insurance frem the Chisl Confroller of Insurance, Govemment of the Peanles Repuilic of Bangladesh
an 23rd Aprit, 1905, ‘The Campany (s listed with Dhaka Stack Exchange Limtec and Chitagang Steck Exchange Limited, The Regstered
offica of ©he Company IS situated at 'S own Buloing st M TOWER, 54 Kazi Nazrul Idam denue, Karwan Barar, Dhaka-1215,

Matura of Business:
Thet corspaty B encaged in the Life Insurance Busnass and ab prisent its schemes ane as unden
A} lrdradual Lfa Insurance:

1] Crdinary Life
i} Jare Bima

i) Lelami Tararu

¥] Mabicnad Pansion Depost Irsursce
B) Graup Life Fsirancs
) Perstnal Aesidental Insurance

the Financial

The finencisl statements fclude the folowing comporents:
4} Balance Shest
) L R e Accourt
) Statement of Cosh Aows
) Stakinant of Changis in Enuity
Siamificant & ting Palic

Bagis of praparation of Financial Statemants
The firdncial statements hive béen prepared unider Historied Cest Corvenbon bs @ Gaing Cooem (BAS-1} since there was no significant
doubt ar uncestarey Lo eanlinue the cperation of the campary in the feeseeabie ftuee,

Statamants of Campliance

The folowng underhing sssumptions, messurement base, laws, rles, regulitions and accounting pronourcements have been
considered in praparkg and presanting the Nrarcis atements:

8) The Insurance Ac.2000

b} The Inzuance A, 1938

c} The Insurance: fides 1956

) The Companies Act 1994

£ The: Sequries and 1967

1) The Incame Tax ardrance, 1964

) The Listing Regulators of Dinaka and Chittagang Steck Exchanges

) Ther Bangladesh Accounting Stamdards (BAS) and Bangladech Finandial Reparting Standards (BRRS) which Feree Besn adosted by the
Inatide oF Chirlensd Accourtantd of Bangladesh (ICAB).

] Pravantion of Mioney Laundering Act, 20012 and Ankl Termaris Act, 2004 {Ammendad in 2013} of Sangladesh Financeg of Tamorsm,

) Aty ather appiicabile Laws, Regulations, Covenants and Conventions etc,

Basis of Consolidation

The Finangal Statements of the comoany & lis mbsdlany have bean in with Bangl Financial Reperting
Stardared (BFRS-10) ° Constlidsted Finandal Staement’, The fnancia stataments of HNLT Securities Lo e been fuly raflectad to
the Consplidated Fnancial Statements,

Rounding off and resrrangement of Fiqures;

The figuas havo tean raunced off to the nearsst Taks and fguees of revious year Raue been mearmanged whers necestary o canform
15 tha currant parkod prasentation

Eyents ptler (e reporting parled |

Mo othsar mledal event ccoured after the Balance Sheet dale. which could matesaly afier thie amounts or disciosures in {his Finandal
Satenant

Consalidated Managsmant than Commission & Allowances) : 31032017 31032016

Matiorial Life Insurance Gompsny Limibed Js:mm e} 2n5 990,;'?-1
LI Secuition Limitad -
/
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