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National Feed Mill Limited
Statement of Financial Position
As at March 31, 2018 (Un - Audited)

Amount in Taka

il o o 31.03.2018 || 30.06.2017
ASSETS
Non-Current Assets 364,428,738 375,423,950
Property, Plant and Equipment 4.00 | 364,428,738 | | 375,423,950 |
Current Assets: 1,295,536,560 1,245,234,055
Inventory 5.00 564,393,755 543,155,167
Accounts Receivable 6.00 626,038,226 560,064,060
Advance, Deposits & Prepayments 7.00 81,690,902 121,346,979
Cash and cash equivalents 8.00 23,413,677 20,667,849
Total Assets 1,659,965,298 1,620,658,005
SHAREHOLDERS EQUITY AND LIABILITIES
Shareholders Equity 1,061,151,669 1,019,485,976
Share Capital 9.00 207,070,000 733,700,000
Retained Earnings 10.00 247 891,660 279,595,976
General Reserve 11.00 6,190,000 6,120,000
Mon-Current Liabilities 208,545,397 19,371,592
Long Term Loan 12.00 189,327,470 464,271
Deferred Tax 13.00 19,217,927 18,907,321
Current Liabilities 390,268,232 581,800,437
Accounts Payable 14.00 60,589,872 71,182 449
Liabilities for Expenses & Other Finance 15.00 9,939,275 10,601,607
Waorkers Profit Participation Fund 16.00 21,370,263 158,931,842
Long Term Loans-Current portion 17.00 20,677,729 250,070
Short Term Loan 18.00 240,939 888 444,875,386
Provision for Income Tax 19.00 36,751,205 30,959,083

Total Equity and Liabilities

Net Asset Value Per Share (NAVPS)

The accompanying policies and explanatery notes 1-30 form an integral part of these Financial Statements.

1,659,965,298

1,620,658,005
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Chairman

Place:Dhaka
Dated: April 25, 2018

Managing Director
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National Feed Mill Limited
Statement of Profit or Loss and Other Comprehensive Income
For the period ended March 31, 2018(Un - Audited)

Particalars Notes Amount in Taka Amount in Taka
July'17- Mar'18 ”_.Iul',,r'lﬁ- Mar'l7 || Jan - Mar,2018 ] | Jan - Mar,2017
Turnover 20.00 977,242 355 1,070,795,830 278,405,600 361,537,520
Cost of Goods Sold 21.00 (857,177,703} (927,435,435) {248,544,083) (312,012,788)
Gross Profit 120,064,652 143,360,455 29,861,501 49,525,132
Less; Operating Expenses 24,022,553 28,016,914 6,928,718 9,964,355
Administrative Expenses 22.00 17,458,200 20,703,813 5,020,836 7,276,868
Selling & Distribution Expenses 23.00 6,564,353 7,313,101 1,907,882 2,687 487
Prafit from operation 96,042,099 115,343,540 22,932,783 39,560,776
Other Income 25.00 37,324 301,789 - p
Non Operating Expenses
Financial Expenses 24.00 44,872,581 44,545,949 12,991,803 14,289,168
Net Profit for the year before WPPF 51,206,842 71,099,380 9,940,980 25,271,608
Warkers Profit Participation Fund 26.00 (2,438,421} (3,385,685) (473,380) (1,203,410}
Profit before tax 48,768,421 687,713,696 9,467,600 24,068,198
Less: Provision for Tax:
Current Tax 19.00 (6,792,121) (9,424,857) (1,332,287) (3,419,257)
Deferred Tax 13.00 (310,607) (437.674) |87,854) {190,973}
Net Profit for the period after Tax 41,665,693 57,851,065 8,047,459 20,457,968
Earning Per Share (EPS) 27.00 0.52 0.72 0.10 0.25

The accompanying policies and explanatory notes 1-30 form an integral part of these Financial Statements.

. ‘Dakhk

Company Secretary Chief

}13 clal Officer

Place:Dhaka
Dated: April 25, 2018




National Feed Mill Limited
Statement of Changes in Equity

For the period ended March 31, 2018 (Un - Audited)

Particulars Share Capital m!tai_" o Sonial o
Earnings Reserve
Balance as on 01 luly, 2017 733,700,000 279,595,976 | 6,190,000 1,019,485976
Net Profit for the period ended 21 March, 2018 - 41,665,693 41,665,693
Stock Dividend 73,370,000 (73,370,000) =
Balance as on 31 March, 2018 807,070,000 247,891,669 | 6,190,000 1,061,151,669
Particulars Share Capital Retalned fisneral IEta
Earnings Reserve
Balance as on 01 July, 2016 638,000,000 293,594,639 | 6,150,000 938,184,639
Net Profit for the period ended 31 March, 2017 57,851,065 57,851,065
Stock Dividend 95,700,000 (95,700,000)
Balance as on 31 March, 2017 733,700,000 256,145,704 | 6,190,000 996,035,704
F—mc‘a:\-Bﬁi"“( ‘MN{\HI I W :
Chairman anaging Dl:ectur Company Secretary Chief ngial Officer

Place:Dhaka
Dated: April 25, 2018




National Feed Mill Limited

Statement of Cash Flows

For the period ended March 31, 2018 (Un - Audited)

Particulars

Amount in Taka

July'17- Mar'18 || July'16- Mar'i7

1. Cash Flows from Operating Activities

Cash Receipts from Customer 911,268,189 961,327,817
Interest Received 37,324 923,499
Cash Payment to Suppliers and employees (827,726,627) (913,060,649)
Cash paid for Expenses {30,175,547) (31,344,485)
Tax Paid (1,818,778) (2,711,076}
Net cash provided from Operating Activities 51,584,561 15,135,107
2. Cash Flows from Investing Activities
Acuisition of property, plant & equipment (4,321,512) (1,198,816)
Sales on Vehicles - 1,410,000
FDR encashment - 4,000,000
Net Cash used in Investing Activities (4,321,512) 4,211,184
3. Cash Flows from Financing Activities
Long Term Loan Recelved/ Payment 198,681,926 (866,000)
Short Term Loan Received/Payment (197,459,758) 3,755,938
Bank interest & charges Paid (45,739,389) (38,288,035)
Net cash used in financing activities (44,517,221} (35,398,097)
Net increase/decrease in cash and cash equivalents (1+2+3) 2,745,828 (16,051,806)
Cash and cash equivalents at the beginning of the period 20,667,849 32,648,581
Cash and cash equivalents at the end of the period 23,413,677 16,596,775
Net Operating Cash Flows per Share (NOCFPS) 0.64 0.21
Fm&ﬂmﬂ~ﬁ¢("a MM :
Chairman Managing Directar Company Secretary Chief Fy ancjal Sfficer
Flace : Dhaka

Dated: April 25, 2018




2.

3.

National Feed Mill Ltd.

MNotes of Financial Statements
For the 3™ Quarter Ended March 31", 2018

Legal Status and Nature of the Company

Domicile, Legal form, country of incorporation and status of the company

Mational Feed Mill Ltd. (the “Company™) herein after incorporated to a public company limited by shares. The
company was incorporated in Bangladesh on 22 December 1999, as a private limited company under the
companies act, 1994 vide Registration No. C-39289(1247)/99. Subsequently the company has been converted
in to a public company limited by shares on 22, June 2011 vide special resolution passed in the extra ordinary
general meeting after observance of required formalities. The company was listed with Dhaka 5tock Exchange
Ltd. and Chittagong Stock Exchange Ltd, on January 06, 2015 and December 15, 2014 respectively.

Principal Activities and Nature of Business of the company

The principal activities of the company is to carry on the business of manufacturing, producing, processing,
buying, selling, converting of feed of poultry, fishery and duckery, production of all kinds of eggs, live stocks,
high breed poultry and purchase and sales of hen cock, duck all types of cattle, goat, sheep etc.

Basics of preparation of Financial Statements

These Financial Statements have been prepared in according with requirements of Bangladesh Accounting
Standard 34-Interim Financial Reporting, Bangladesh Financial Reporting Standards ( BFRS), Company Act,
1994, The Securities and Exchange Rules 1987 and other applicable rules and regulations.

Information regarding Interim operation

2.

Earnings Per Share (EPS)

Earnings Per Share have been calculated based on number of shares outstanding as on March 31, 2018 and
profit for the same period. Comparative figure are also calculated by the same shares outstanding on that time
period.

EPS has stood Tk.0.52 for July'17-March’18 against Tk.0.72 for luly'16-March’17 period respectively. Again EPS
Tk.0.10 for Jan'18-March'18 against Tk.0.25 for Jan-March'17 period respectively

Information regarding the notification no. BSEC/CMRRCD/2009-193/188/Admin/69-dated 07 September
2016:

Decrease of sales revenue and Earnings per Share (EPS] for the period:

Due to decrease of Birds and egg price, increase of raw material and other cost, production cost has been
increased. Hence, sales and net profit after tax have been decreased. As a result Earnings per Shares has been
decrease for the 9 months period from July'17 to March'18 compare to July’16 to March'17. Similarly earnings
per shares for the 3 months peried from Jan to March’18 compared to Jan to March'17.

Net Operating Cash Flow Per Share (NOCFPS)

Net Operating Cash Flow per Share (NOCFPS) have been calculated based on number of shares outstanding as
on March 31, 2018 and Net operating cash flow for the same period. Comparative figure are alsa calculated by
the same shares outstanding on that time period.

As per the notification of BSEC (Mo, BSEC/CM RRCD/2009-153/188/Admin/69-dated 07 September 20186) ,
MOCFPS has stood Tk. 0.64 for the period from July'17 to 31 March 2018 as against Tk, 0.21 for the period
from July’16 to March'17,

NOCFPS has been increased in July'l7-March'18 compare to July'l6- March'17 due to increase of cash
received from customer, decrease in cash payment to suppliers and other expenses and Realization of
advance, prepaid & deposits during the current period,

Net Asset Valde Per Share [NAVPS)

Net Asset Value Per Share have been calculated based on number of shares outstanding as on March 31, 2018.
Comparative figures as on 30 June, 2017 are also calculated by the same shares outstanding on that time.
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Property, Plant and Equipment

This represents the Written Down Value (WIDV), break-up whereof is as under:

Cost
Opening Balance
Add: Addidtion during the Periad
Less: Disposal during the Period
Sub-Total
Less: Accumulated Depreciation
Opening Balance
Add: Charge during the Period
Less: Adjust during the Period
Sub-Total
Total W. D. V.
Details of Property, Plant and Equipment are shown In the Annexura A",

Inventory

The make-up of the sum Is as under:
Finished Product

Raw Materials & Others Materials

Spare Parts

Total Taka
Accounts Recejvable
Accounts Receivable

Total Taka

Amount in Taka
31.03.2018 || 30.06.2017

549,717,233 544,443 063
4,321,512 9,003,270

: (4,234,100)
553,533,745 549,212,233
173,788,283 155,122,255
15,316,724 21,697,539

= (3,031,511)
189,105,007 173,788,283
364,428,738 375,423,950
23,548,652 22,268,478
516,008,213 497,506,616
24,835,830 23,380,073
564,393,755 543,155,167

626,038,226 || 560,064,060 |
626,038,226 560,064,060

The above balance represents dues from various parties against sales. The balances are considered good and
collectable. No bad debts were made during the period from the outstanding balances.

Advances, Deposits & Prepayments
The break up of the sum is as under:
Balance with related Companies ( Mote-7.01)
Advances | Nate-7.02)

Depesits [ Note-7.03)

Total Taka

Balance with related Companies
This balance consists of as follows ¢
Karnopur Agro Industries Ltd,
Mational Electrode & Electronics Ltd.
National Hatchery Ltd.

The detalls of the sum are stated In Annexure "g"

Advances

This balance consists of as follows -
Advance to Staff against salary

Advance Apainst Purchase

Advance to others suppliers

Advance Income Tax {AIT) { Note-7.02, 01)
LC Margin

Prepaid Insurance premium

Advance Income Tax (AIT)
Opening Balanca
Add: Paid during the period

68,882 841 91,309,878
11,768,480 28,997,520
1,039,581 1,039,581
81,680,902 121,346,979
4,705,583 7,812,078
837,087 5,642,667
63,340,161 77,855,133
68,882,841 91,309,878
193,013 242,722
3,766,480 2,912,331
764,168 1,383,150
7,044,819 6,226,041
- 17,692,680

= 530,596
11,768,480 28,997,520
6,226,041 3,315,797
B18,778 2,910,244
7,044 E19 6,226,041




7.03

8.00

8.01

B.02

Deposits
This balance consists of as follows :
Bangladesh Telecommunication Co. Ltd.

Titas Gas Transmission & Distribution Company Ltd

Bank Guarantee Margin
Gazipur Palll Blddut Samity

Amount in Taka

31.03.2018 || 30.06.2017
6,000 6,000
578,069 578,069
170,000 170,000
285,512 285,512
1,039,581 1,039,581

Bank Guarantee Margin Tk, 170,000 represents the sum of payment on |ssuing Guarantee on behalf of the company
[NFML) In favor of Titas Gas Transmission & Distribution Company Lt

Cash & Cash Equivalent

This represents the aggregate sum avallable at the close of business on 30 June 2016, break-up whereof is as under:

Cash in Hand [ Note-10.01)

Cash at Bank ( Note-10.02)
Total Taka

Cash in Hand
Head Office
Factory

Cash at Bank
AB Bank Ltd-Gulshan Branch
Agrani Bank Ltd - Uttara Branch
Al Arafah Islami Bank Ltd- Banani Branch
Al Arafah Islami Bank Ltd- Gulshan Branch
Bangladesh Commerce Bank
Bangladesh Krishi Bank, Uttara Branch
Bank Asia
Bank Asia, Shantinagar Branch
BRAC Bank Ltd, Uttara Barnch
Islarmi Bank Ltd - Uttara Branch
lamuna Bank Ltd-Dilkusha Branch
Jamuna Bank Ltd-Dilkusha Branch
Jamuna Bank Ltd-SND, Dilkusha Branch (IPD)
lanata Bank Ltd - Banani Branch
Miargin Account - SIBL
Meghna Bank Ltd, Motijheel
Mercantile Bank Ltd - Main Branch
Mational Bank Ltd - Dilkusha Branch
One Bank Ltd - lagannathpur Branch
One Bank Ltd - Principal Branch
Prime Bank Ltd-Motijheel Branch
Pubali Bank Ltd - Uttara Branch
Shahjalal islami Bank Ltd, Banani Branch
Shahjalal 1slami Bank Ltd, Bananni Branch
Shahjalal Islami Bank Ltd, Uttara Branch
Social Islami Bank Ltd. Madrasha Branch
Social Istami Bank Ltd. Mohammadpur Branch
Sonall Bank Ltd - Banani Branch
Uttara Bank Ltd. - Uttara Branch

Total Taka

722,289 791,542
22,691,388 19,876,307
23,413,677 20,667,849
119.55ﬂ 301,820
602,734 489,722
722,289 791,542

AfCType &

MNumber

CD - 53000 4,929 6,004
CD-5640 45,924 587,155
CO- 5046 15,003 473,448
CD- 2825 30,211 || 206,167
co-911 3,650 4,275
CD-410 44,090 110,710
CO-138 11,551 12,276
CD-932 1 260,558
€D - 951001 261 99,566
CD- 3698 105,223 1,475,212
5TD - 1256 - 4
CD- 14450 2,940 3,573
SND # 1578 3,761,082 3,732,432
CO- 4595 135,428 32,855
2125 17,824,742 11,774,742
CD-123 14,443 55,345
CD-12447 2,550 3,270
CD - 40786 31,797 155,791
CD - 667 B,975 9,570
CD-7028 15,269 || 15,844
CD-2631 9,873 267,660
CD-2732 269,371 129,643
CO- 1084 g 532
STD-583 7,008 7,482
CD- 7492 42,109 143,756
MND - 263 558 1,420
CD- 710 10,831 113,344
CD- 10345 288,759 E,549
CD-1418 1,865 105,074
22,601,388 19,876,307




9.00
2.01
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10.00

11.00

12.00

Share Capital :
Authorised Capital

200,000,000 Ordinary Shares of Tk. 10 each

Amount in Taka

31.03.2018 || 30.06.2017

2,000,000,000 2,000,000,000

Issued, Subscribed & Paid up Capital 807,070,000 733,700,000
8,07,70,000 Crdinary Shares of Tk. 10 each
The details are az under:
Name of the Directors & Share Holders Position i Shareh.uldind Number of Share Amount in Taka
1 Mrs. Farida Jahan Babul Chairman 4.79% 3,462,294 34,622,940
2, Mr. Akhter Hossain Babul Managing Director 17.93% 14,469,266 144,692,660
3. Mr. Adib Hossain Babul Director 4.63% 3,738,240 37,382,400
4, Mr. Rezaul Karim Director 2.02% 1,629,100 16,291,000
5, Mrs. Lipi Sultana Karim Director 2.02% 1,629,100 16,291,000
E.Institute Shareholder 15.591% 12,840,484 128,404,840
¥.Genaral Public Shareholder 53.20% 42,938,516 429,385,160
100.00% 80,707,000 807,070,000
Holdings Mumber of holders % of total holding
31.03.2018  [30.06.2017] 31032018 || 30.06.2017
Less than 499 shares 1,915 1,544 0.42% 0.37%
500 to 5,000 shares 4,238 2,867 9.24% 5.92%
5,001 to 10,000 shares 813 382 7.40% 4.13%
10,001 to 20,000 shares 482 258 8.59% 3.25%
20,001 to 30,000 shares 188 86 5.71% 2.95%
30,001 to 40,000 shares &3 48 3.55% 2.33%
40,001 to 50,000 shares b2 34 3.50% 2.18%
50,001 to 100,000 shares 95 76 7.73% 7.35%
100,001 to 1,000,000 shares 40 48 10:14% 16.80%
Over 1,000,000 shares ] 12 43.72% 52.70%
7,915 5,355 100% 100%
Retained Earnings
Opening Balance 278,595,976 293,994 639
Add: Net Profit for the period 41,665,603 81,301,337
Less: Stock Divedend (73,370,000) (55,700,000)
Closing Balance 247,891,669 279,595,976
General Reserve 5,190,000 6,150,000

This represents the sum of Statutory Reserve as required vide SRO # 168/1T/2001 dated 28 June 2001 the amount [s
being brought forward since 200% and is equivalent to 10% of the pericdly profit, which has been invested in Govt Bond
as per para 34, Part"A' | Schedule Six of ITO 1984,

Long Term Loan

The movement of the sum is as under:
Dpening Balance

Add; Interest & Charge during the period
Add: Received during the pericd

Less:Repayment and adjustment during the period

Less:Transfer to Currant Liahilities
Closing Balance

714,341 946,691
10,737,496 119,334
205,420,000 -
|6,B66,638) (351,684}
(20,677.729) {250,070}
189,327,470 464,271

This represents the sum payable to Commercial Banks and Lease Financing Company, the make-up of the sum Is as

under:

01. Bank Asia, Term Loan # 1043 - Note: 12.01
02. Bank Asia, Term Loan # 1044 - Note: 12.02
03. Bank Asia, Term Loan # 1045 - Note: 12.03
04. Bank Asia, Term Loan # 1046 - Note: 12.04
05, Meghna Bank, Term Loan # 13 - Note: 12,05
Total Taka

37,570,559
21,549,810
92,842,666
36,626,897

237,538

464,271

189,327,470

464,271




12.01

12.02

12.03

12.04

12.05

13.00

14.00

15.00

Bank Asia, Term Loan # 1043

Received during the period

Add: Interest & Charge during the period
Less: Repayment during the period

Less: Transfer to current liabilities (Note-17)
Closing Balance

Bank Asia, Term Loan # 1044

Recelved during the pericd

Add: Interest & Charge during the periad
Less: Repayment during the period

Less: Transfer to current liabllities (Note-17)
Closing Balance

Bank Asia, Term Loan # 1045

Received during the period
Add: Interest & Charge during the period
Less: Repayment during the period

Less: Transfer to current liabilities (Note-17)
Closing Balance

Bank Asia, Term Loan # 1046

Received during the period
Add: Interest & Charge during the period
Less: Repayment during the period

Less: Transfer to current liabilities (Note-17)
Closing Balance

Meghna Bank Term Loan # 13

Cpening Balance

Add: Interest & Charge during the period
Less: Repayment during the period

Less: transfer to current liabilities (Note-17)
Closing Balance

Deferred Tax
Opening Balance
Add: Addition during the period
Total Taka
Accounts Payable

Amount in Taka

31.03.2018

30.06.2017

41,230,000
2,140,558
{1,400,000)
(4,000,000)

37,970,559

23,140,000
1,209,810
(600,000)
{2,100,000)

21,645,810

101,100,000
5,242,666
(3,404,000)
{10,096,000)

92,842,666

39,550,000
2,076,897
(1,200,000)
(4,200,000)

36,626,897

714,341
67,564
{262,638)
{281,729)

946,691
119,334
{351,684)
{250,070)

237,538

464,271

18,507,321
310,607

18,083,572
823,748

19,217,927

18,907,321

This represents the dues payable against cost of raw materials and other goods pracurad, the break-up whereof is as

under:
Creditors for Goods Supply
MNayan Engineering Works
Fortune Advertising
United Trade Link
Power Pack Engineering Tech nology
Sayeed Enterprize
Total Taka
Lizbilities for Expenses & Other Finance
Liabilities for Expenses (Note - 15.01)
Liabilities for Others Finance (Note - 15.02)
Total Taka

60,458,560 70,960,928
. 53,350

90,500 41,500
40,812 75,512

- 10,000

= 41,159
60,589,872 71,182,449
9,422,064 10,037,630
517,211 563,977
9,939,275 10,601,607




15.01

15.02

16.00

17.00

18.00

Liabilities for Expenses
Salaries & Wages

Electricity Bill

Gas Bill

Audit Fee

Provision for Telephone Bill
Provision for Utility Bill (Wasa bill)
Dividend Payable

Provision PF

Application Money Refundable
Expenses payable

Liabilities for Others Finance:

Amount in Taka

31.03.2018 ||  30.06.2017
1,325,014 1,841,376
259,201 385,788
120,658 263,072
- 161,000
790 4,595
2,355 1,666
3,813,500 3,813,500
143,290 134,782
3,065,000 3,065,000
692,256 366,850
9,422,064 10,037,630

This represents the sum deducted of the time of macking payments, the break-up whereof is as under:

VAT-Supplier
VAT- Office Rent

Workers Profit Participation Fund

This represents the sum of fund equivalent to 5% of profit, the movement whereof is as under;

Opening Balance
Add: Adition during the period (Note - 26)
Total Taka

Long Term Loan (Current portion)

This represents the sum of dues payable within next 12 (twelve) months,the make-up whereof s as under

Bank Asia, Term Loan # 1043
Bank Asia, Term Loan # 1044
Bank Asla, Term Loan # 1045
Bank Asia, Term Loan # 1045
Meghna Bank Term Loan # 13
Total Taka
Short Term Leoan
The movement of the sum is as undar:
Opening Balance
Add: Received during the period
Lezs: Repayment during the period
Closing Balance
The aforesaid sum is payable to:
01. Social Islami Bank Lid-Mote 18.01
(2. Bank Asia Limited -Note 18,02
03.Meghna Bank Limited - Note 18.03
Total Taka

18.01 Social Islami Bank Ltd

TR

18,02 Bank Asia Limited

Over Daft #2995
Demand Loan
LTR

18.03 Meghna Bank Limited

19.00

CC Hypo
Time Loan
LTR / Time Loan

Provision for Income Tax

This represents the provision for current Tax, the make-up whereof is as under:

Opening Balance
Add: Additlon during the period

Less: Paid during the period
Total Taka

439,361 477,127
77,850 86,850
517,211 563,977
18,931,842 14,166,141
2,438,421 4,765,701
21,370,263 18,931,842
4,000,000 =
2,100,000 =
10,096,000 -
4,200,000 .
281,729 250,070
20,677,729 250,070
445,875,385 404,711,464
154,732,657 583,633,816
363,668,185 538,469,854
240,939,888 449,875,386
125,027,190 115,331,363
= 198,554,570
115,912,658 135,589,453
240,939,888 449,875,386
125,027,190 115,331,363
125,027,190 115,331,363
A 98,675,234
- 4,298,267
- 95,981,069
. 198,954,570
20,152,535 20,680,525
: 49,911,430
95,755,162 64,997,498
115,912,698 135,589,453
30,959,083 19,770,153
6,792,121 13,188,930
37,751,205 32,959,083
1,000,000 2,000,000
36,751,205 30,959,083




Amount in Taka

July'17- Mar'18 || July'16 - Mar'l?

20.00 Turnover
The make-up of the sum is as follows:

Broiler Feed 466,483,166 453,117,736
Layer Feed 387,946,212 422,912,692
Fish Feed 86,354,739 03,211,974
Cattle Fepd 12,824,105 13,515,568
Floating Feed 23,634,133 48,037,920

Total Taka 977,242,355 1,070,795,890

21.00 Cost of Goods Sold
The break-up of the sum is as follows:

Material Consumed 21.01 818,386,610 877,825,752
Manufacturing Overhead 21.02 40,071,267 48,001,275
Manufacturing costs for the period 858,457,877 925,827,027
Cost of Goods Manufactured 858,457,877 925,827,027
Add: Opening Stock of Finished Goods 23 268 478 14,589,296
Less: Closing Stock of Finished Goods 23,548,652 12,980,888
Cost of Goods Sold 857,177,703 927,435,435

21.01 Material Consumed :

Opening Stock of Raw Materlals & Others Materials 497,506,616 470,911,424
Add : Purchase during the period 836,889,207 BB2,082,306
Less : Closing Stock of Raw Materials & Others Materials 516,009,213 475,167,978
Material Consumed 818,386,610 E‘.-".-',EZSE'.-'EJ.
21.02 Manufacturing Overhead :
Direct Labour (Note-21.02.01) 5,495,465 5,768,079
Factory Overhead (Note-21.02.02) 34,575,802 42,233,196
Total Taka 40,071,267 48,001,275
21.02.01 Direct Labour
Wages and Bonus 5,495,465 5,768,079
5,495,465 5,768,079
21,02.02 Factory Overhead

Salaries & Festival Bonus 5,896,271 6,200,098
Managing Directar's Remuneration 1,900,000 1,900,000
Production charge 4,610,650 8 678,450
Tiffin 8ill 45,423 51,060
Food Allowance 106,760 161,509
Medical Expanses 23,385 26,860
Factory Office Expenses 231,253 218,563
Electricity Bill - Factory 2,584,993 2,735,113
Gas Bill - Factory 1,226,827 1,281,167
Fuel for Plck Up 30,405 51,861
Fuel for S5tand By Generator 1,446,854 1,509,525
Mobile Phone Bill - Factory 47,764 68,180
Repair & Maintenance - Plant & Machinery 576,565 1,653,842
Consumable Stores Consumption 1,860,318 2,143,967
Repair & Maintenance - Building 459,672 1,100,201
Lab Test Fees 13,450 30,250
Insuranca 761,425 472,900
Repair & Maintenanee - Vehicles Factory 108,920 137,115
Repair & Maintenance - Others 99,336 127,072
Miscellaneous Expenses 192,108 185,689
Depreciation 12,253,379 12,595,744

34,575,802 42,233,196




22.00

23.00

24.00

25.00

26.00

Administrative & General Expenses
The make-up of the sum is as follows:
Directors' Remuneration
Salaries & Festival Bonus
Rent{includung VAT)
Electricity bill
Telephone & Fax Bill
Mabile Phone Bill
internet Bill
Photocopy & Stationery
Office Expenses
Newspaper & periodicals
Local Conveyance
Fuel & Lubricants
Repair & Maintenance - Motor Vehicles H,0
Repair & Maintenance - Factory & H.0
Uniform & Liveries
Renewal & Reglstration
Miscellaneous Expenses
Entertainment
Legal & Professional Fees
Provident Fund
Donatlon & Subscription
Bord Meeting Fees
AGM Expenses
Listing Fees
Depreciation
Total Taka

Selling & Distribution Expenses
Salaries, Allowances & Festival Bonus
Owerseas Travelling
Carrying & Handling Charge (Qutward)
Business Pramation Expenses
Traveling & Conveyance - MKT
Advertisement Expenses

Total Taka

Financial Charge
Bank Charges & Commission
Interest on Term Loan
Other Interest - PAD, LTR etc.
Interest on CC Hypo
Interest on Time Loan
Interest on Lease finance - IPDC
Interest an Demand Loan
Total Taka
Other Income
The make-up of the sum is as follows:
interest Incame (STD)
Interest Income (FDR)
Gain on sales Fixed assets
Total Taka

Contribution to Workers Profit Participation Fund

Amount In Taka

July'17-Mar'18 || July'16-Mar't7

1,500,000 1,900,000
5,768,814 6,479,302
1,100,900 1,079,100
152,957 170,428
5,460 9,726
136,610 217,076
225,000 184,800
107,542 166,413
163,645 221,743
5,987 B,546
249,619 343,076
232 298 342,856
352,463 885,017
155,526 162,808
48,000 40,825
335,646 457 441
513,545 557,703
183,519 | 244518
334,000 533,000
388,002 417,656

a 167,500
66,000 65,000
1,172,062 1,341,066
592,256 1,349,171
3,063,345 3,248,936
17,458,200 20,703,813
3,042,736 3,154 808
200,000 300,000

- B,251
1,364,147 2,363,106
1,814,455 1,101,754
142,965 385,182
6,564,353 7,313,101
443,572 256,332
10,675,937 91,876
18,963,842 24,915,350
6,356,998 12,773,466
8,136,611 5,916,132
. 99,020
295,561 493,773
44,872,581 44,545,949
37,324 170

- 84,208

: 207,411
37,324 301,789

This repredents 5% on net profit after ch arging such contribution but before tax contribution by the ca mpany as per

provisions of Bangladesh Labour Law, 2006,
Warkers Profit Participation Fund
Total Taka

2,438,421

3,385,685

2,438,421

3,385,685




27.00 Earnings Per Share (EP5)

27.01

28.00

30.00

Amount in Taka

July'17- Mar'18 || July'16 - Mar'17

Met profit after tax 41,665,693 57,851,065
Welghted Average No. Of Share(27.01) 80,707,000 73,370,000
{EPS on the basis of Weighted Average No. Of Share [ 0.52 || 0.79 |
[EPS on the basis of Weighted Average No. Of Share -Restarted I 0.52 || 0.72 |

Weighted Average Number Of Share Outstanding
Opening Outstanding Share 73,370,000 63,800,000
Stock Dividend 7,337,000 9,570,000
20,707,000 73,370,000
Production Capacity and Current Utilization:
Particulars
Installed Capacity {in MT) £4,800.00 64,800.00
Actual Production [ in MT) 28,447,730 32,626.385
45,44% 50.35%
Net Assets Value [NAV)
Share Capital BO7,070,000 733,700,000
Retained Earnings 247,891,660 279,505,976
General Reserve 6,190,000 6,190,000
1,061,151,669 1,019,485,976
Mo. of Shares 80,707,000 73,370,000
Net Assets Value Per Share (NAVPS) 13.15 13.90
Employee Position for National Feed Mill Limited { as at 31March, 2018)
Disclosure as per requirment of Schedule X1, part || of Company Act 1994
Officer & Staff Total No. of
Salary Range
LENENg Factory Head Office Wotker Employes
Below <3000 Ml Mill Mill Nill
Above= 3000 45 26 91 162
Total 45 26 91 162




Mational Feed Mill Ltd
Annexure of Property, Plant and Equipmant

As at March 31, 2018
LB
51, Cost Hate _Depreciation W, Dewn
i Particulars Balanca as on | Additian duting | Disposal during | Balares ssce | of Opering Charge far | Adjust during | Balance 25 om Value
LO70n | thePericd | thePeriod | 31093018 |Deps.| 01072017 | thePariod | thaParios | 103308 | 3102008
| |
1 Freehold Land & Cast of Dayelopment | 135,453,300 | 1mAs00 | oM - i - | 135458300 |
uMgsOuerConncton | 14M0s | msger| | sl | s musam| asmms] | erei| uyais
| 3 Pant & Machinery | 181334315 I 184530515 | 10w s7ssessl| 7,060 | 94592551 | pgodram
e e S— ) I I T T T {78654 | esea7rs
& Trensport &Vehicles Sl S SRR 28092820 | 15%| mmm_! 1341956 | ITABG965 | 10575655
|_& |Biectrical & Ctter installation | savesas . 809505 | 15w sssa7w | nonams | | sammaes|  asumo |
T ) Y I Y ) _meu| | s '
PopEelnan | SWLM6.  sostal 0 | secew| s sermo|  aess| | aasades 1305081
(M |TookBEguipment | nsa7es|  poeasao| | 4522285 oo 14950188 | 1175081 16,135,265
LT slephocec i Ot nerny S s o | | 00 o 53429 3,153 S R LT
, Total Taka 31,03.2018 549,212,233 4321513 - | sasugas| | wsmesies | isaie7e | imeaoso0s | 3s4azm7m |
Total Taka 30.06.2017 | ssasa083 | socsam|  azsaaon] ss2as | | assanass | aewrsan]  somsu | wassam | 375,423,050 |
ILOBIMIE 31033007
Taka Taka
Cost o Goods Sakd B (Nate-23,02.02) 1253378 12,995,784
Admaniteative Quarhasd 205 [Note-24) 3063345 353935

Tatal Taka 15,316,724 L G641



Nowe: 07,01

Related party transactions

Annaxure "B"

During the year, the Company carried out a number of transaction with relatad parties in the normal course of business. The narmes of these related parties and

nature of these transaction have been set out below in accordance with the provisions of BAS 24 : Related party disclosurs,

"

Transaction Value

5. |Name of Party Nature of ralationship MNature of transaction Opening Balance|  Addition Adjustment | ClasingBalance
1.00. [ Karnopur Agro Industries Ltd Comemon dicectarship | o oe AEginst Raw Materals 781,078 | 2ro4eesn|  3oas3ass | 4705563
|purchase & Feed making
2,00 |Mational Electrode & Electronies Ltd, | Common directorship | Service provider 5,642,667 | 7,129,700 11535270 837,007
fal
3,00 |National Hatchery Ltd, Commen directorshig :‘:::"5::‘5'”“ Raw Materials &| o5 gee13s | 2semse0m|  an20e8m| 63300281
Total Taka 91,305,878 | 55,866,088 H2,293.125 6E,882,841




