NATIONAL
HOUSING

Balance Sheet (Un-audited)

As at March 31, 2018

Property and Assets
Cash:

In hand (including foreign currencies)
Balance with Bangladesh Bank and its agent
bank(s) (including foreign currencies)

Balance with banks and other financial
institutions:
In Bangladesh

Ourside Bangladesh

Money at call and on short notice
Investments:

Government

Others

Loans and advances:
Loans, cash credits, overdrafts etc.

Bills purchased and discounted

Fixed assets including premises, furniture
and fixtures

Other assets

Non-banking assets

Total Assets

Liabilities and capital
Liabilities:

Borrowing from other
institutions and agents
Deposits and other accounts:
Current accounts and other accounts etc,
Bills payable

Savings bank deposits

Pixed deposits

Bearer certificate of deposits

banks, financial

Other deposits

Other liabilities
Total Liabilities

Capital/Shareholders' equity:

Paid up eapital

Statutory reserve

Retained earnings

Total Shareholders' equity

Total liabilities and Shareholders' equity

National Housing Finance and Investments Limited

N March 2018 December 2017
e Taka Taka
4.00
81,168 77,938
202,885,890 212,814,180
202,967,058 212,892,118
5.00
6,943,014,729 4.813,965,603
6,943,014,729 4,813,965,603
G.00 - -
7.00
122,249,804 132,094,351
122,249,804 132,094,351
8.00
11,157,117,418 10,245,332 407
11,157,117,418 10,245,332,407
9.00 231,798,499 234,161,187
10,00 629,565,730 524,751,124
11.00 - -
19,286,713,237 16,163,196,78%
12.00 2,082,414,788 1,720,842,480
13.00
6,920,000,000 3,930,000,000
7,275,366 371 7,724,983,097
13,153,427 13,181,489
14,208,519,797 11,668,164,585
14.00 1,244,409,598 1,073,585,577
17,535,344.184 14,462,592,642
15.02 1,063.920,000 1,063,020,000
16.00 421,537,900 411,384,918
17.00 265,911,154 225,299,229
1,751,369,054 1,700,604,147
19,286,713,237 16,163,196,789
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NATIONAL
HOUSING

(Sayed Ahmed, FCMA
Chief Financial () ffice

(Md. Kabir Refza, FCMA)

Profit and Loss Account (Un-audited)
For the 1st quarter ended March 31, 2018

National Housing Finance and Investments Limited

Note March 31, 2018 March 31, 2017

Taka Taka
Interest Income 19.00 424,203,190 303,602,634
Interest patd on deposits, borrowings ete. 20.00 283450019 179,007,700
Net interest income 140,753,171 124,594,984
Investment Income 21.00 1,652,582 10,268,535
Commission, exchange and brokerage 22.00 52,000 24,000
Other operating income 23.00 9,447,765 5,310,359

11,152,347 15,602,894
Total operating income 151,905,518 140,197,878
Salaries and allowances 24.02 17,450,266 19,012,602
Rent, taxes, insurance, clectricity ete. 24.03 2412911 2,043,374
Legal expenses 24.04 1,419,368 1,620,518
Postage, stamps, telecommunication cte, 25.00 1,125,921 B58.418
Stationery, printing, advertisement etc. 26.00 1,618,867 1,108,133
Managing Director's salary and fees 27.00 1,353,822 1,101,000
Directors' fees and expenses 24.01 542.800 404,800
Auditors' fees 28.00 - -
Charges on loan losses - -
Depreciation and repairs to assets 29,00 2.470,835 2,344,945
Other expenses 30.00 3,640,038 3,025,543
Total operating expenses 32,034,828 31,519,333
Profit/ (Loss) before provisions 119,870,691 108,678,545
Provisions for
Loans, advances and leases 31.00 16,360,117 10,211,762
Diminuoon in value of investments 31.01 9,087,859 735,243
Others 31.02 {13,225) (238,136
Total provisions 25,434,751 10,708,869
Total profit/(loss) hefore taxation 94,435,940 97,969,676
Provisions for taxation
Current 14.08 (43.671,033)] | (38,854,063)|

(43,671,033) (38,854,063)

Net Profit/(loss) after taxation 50,764,907 59,115,613
Appropriations:
Stamtory reserve 16.00 10,152,981 11,823,123
General reserve - -
Dividend ete. - -

10,152,981 11,823,123
Retained surplus 40,611,925 47,292,490
[larnings per share 32.00 0.48 0.56

The accompanying notes form an j

&

Director

(Md. Sarwar Kamal, FCS)

Company Secretary

egral part of these financial statemengs

(Md.
Managing Dircctor

alilur Rahman)

Corporate Head Office: Concord Baksh Tower (7" Floor), Plot # 11-A, Road # 48, Block # CWN(A), Gulshan-2

Dhaka-1212, Tel: +88 09609 200555, Fax: +88-02-58811652, E-mail: info@nationalhousingbd.com
www.nationalhousingbd.com
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National Housing Finance and Investments Limited Continuation Sheet

Notes to the Financial Statements (Un-audited)
For the period ended March 31, 2018

1.00  Reporting Entity
1.01 Legal status and nature of the company
National Housing Finance and Investments Limited (NHFIL) was incorporated on August 18, 1998 as a

public limited company under the Companies Act 1994, obtaining license from Bangladesh Bank under
the Financial Institutions Act 1993 on December 29, 1998. The main objectives of the Company are to
carty on the business of financing the acquisition, construction, development and purchase of houses,

plots, apartments, real estates, commercial spaces, etc.

The Company has obtained permission from Bangladesh Bank on June 03, 2003 to enter into lease
finance operation keeping housing finance as its core business, The Company extends lease finance for all
types of industrial, manufacturing and service equipments including vehicles to individual companies and
corporate houses.

1.02 Principal Activities of NHFIL

The Company provides loan to the extent of 70.00% of the toral purchase price of houses, plots and
apartments under usual repayable terms varying from 5 years to 20 years, The properties for which loans
are disbursed are kept under registered / equitable mortgage as security. In addition to this NHFIL also

involves with other activites such as accepting deposits, SME, lease financing, project financing etc.

1.03 Basis of Reporting

This 1% quarter financial report has been prepared based on Bangladesh Accounting Standard (BAS)-34 ‘Interim
Financial Reporting".

These interim financial statements should be read in conjunction with the published financial statements

for the year ended December 31, 2017, as they provide an update to previously reported information.

1.04  Accounting policies and method of computations

Accounting policies and method of computations followed in preparing these financial statements are
consistent with those used in the annual financial statements, prepared and published for the year ended
December 31, 2017,

1.05 Post Balance Sheet Events

All materials events occurring after the balance sheet date have been considered and where necessary,
adjusted for or disclosed in note no. 38 of these financial statements.

2.00  Earnings Per Share (EPS)

Earnings Per Share has been calculated based on number of shares outstanding for the period ended
March 31, 2018 and profic for the same period. The number of shares outstanding for the period was

106.392 million. Earnings per shares for the preceding 4 quartet of 2017 has also been ealculated based
on 106.392 million shares.

3.00 Rounding off and rearrangement of figures
Figures have been rounded off to the nearest Taka and 2017 figures have been reclassified/rearranged,

where necessary, to conform to cutrent petiod presentation,




4.00

4.0

4.01.01

4.01.02

5.00
5.01

5.01.01

National Housing Finance and Investments Limited

Cash

Cash in hand:
Local currency

loreign currencics
Balance with Bangladesh Bank and its agent Bank:

Local currency

Foreign currencies

Cash Reserve Requirement (CRR) and Statutory Liquidity Reserve (SLR)

Continuation Sheet

March 2018 December 2017
Taka Taka

81,168 77938 |
|

8,168 77,938
202,885 890 | | 212,814,180
202,885,800 212,814,180
202,967,058 212,892,118

Cash Reserve Requirement (CRR) and Sraturory Liquidity Reserve (SLR) have been caleulated and maintained in accordance
with section 19 of the Uinancial [nstitutions Act 1993, rules 5 of the Financial Insritutions Regulations 1994 and FID ciecular #

6 dated November 06, 2003.

The CRR on the Company's term deposits received from public (@ 2.50% has been caleulared and maintained with Bangladesh
Bank in current account and 5.00% SLR, including CRR, on the total liabilites has been maintained in the form of balance with
banks and other financial insdrutions. Both the reserves maintained by the Company are in excess of the stmtory

requirements, Details of CRR & SLR maintained by the company are shown in the note: 4.01.01 & 4.01.02.

Cash Reserve Requirement (CRR)

Required reserve

Actual reserve held

Surplus/ (deficit)

Statutory Liquidity Reserve (SLR)

Required reserve

Actual reserve held

Surplus/ (deficit)

Balance with banks and other financial institutions

In Bangladesh

O current accounts (note: 5.01.01)

On Short Term Deposit (STD) Accounts (note: 5.01.02)
On Fixed Deposit Account (note: 5.01.03)

Quiside Bangladesh

On Current Accounts
AB Bank Limired
Agrani Bank Limited
Bank Asia Limited
LEXIM Bank Limited
National Bank Limited
One Bank Limited
Woord Bank Limited
T'rust Bank Limited

Mercantle Bank Limited

The Cary Bank Limired

191,351,423 202,824,315 |
| 202,885,890 212,814,180
11,534,467 9,989,864
430,882,894 | 454,925,687 |
| 6,620,059.987 | 3,780,100,485
6,189,177,003 3,325,174,798
7,504,165 | 14,287,657
97,963,016 110,617,272
6,837,547 548 4,689.060,674
6,943,014,729 4,813,965,603
6,043,014,729 4,813,965,603
184,465 ; 184,465
100,000 | -
4,485,861 | 9,205,541 |
184,149 | | 184,149
536,844 | 3,557,098 |
521 521
2,525 2,525
14,360 14,360
1,995,150 1,138,708 |
289 289 |
7,504,165 14,287,657




——

National Housing Finance and Investments Limited

5.01.02 On Short Term Deposit (STD) Accounts
Islami Bank Bangladesh Limired
AB Bank Limited
Bank Asia Limited
Mutual Trust Bank Limited
[lastern Bank Limited
lixim Bank Limired
Jamuna Bank Limited
National Bank Limited
Oine Bank Limited
Premier Bank Limited
Pubali Bank Limited
Shahjalal Islami Baok Limited
Sonali Bank Lumited
SBAC Bank Limited
Southeast Bank Limited
Trust Bank Limited
United {_ommercial Bank Limired
Bank Alfalah Limiced
Mercantile Bank Lamited

5.01.03 On Fixed Deposit Account
MNational Finance Limited
BD Finance Limited
Dhaka Bank Limited
Meridian Finance Limited
Jamuna Bank 1imited
["arcast Finance Limited
Bangladesh Commerce Bank Limited
Bay leasing and Investment Limited
Islamic Finance and Investment Limicted
International leasing and Financial Services Limited
Rebance Finance Limited
11°13C Finance Limited
CAPM Venture Capital & Finance Limired
Premier leasing & Finance Limited
SBAC Bank Limited
Union Capital Limited
GEP Finance (BD) Limited
Uaj Finance Company Limited
Soctal Islami Bank Limited
MIDAS Financing Limited
Prime Fnance & [nvestment Limited
Standard Bank Limited
T'he [farmers Bank Limited

6.00  Maney at call and on shott notice
With Banking Companies

7.00 Investments
(Government Secunmies
Oither investments (note: 7.01)

7.01 Other Investments
Preference Shares
Ordinary Shares (note: 7.01.01)

Continuation Sheet

March iOI_S December 2017
Taka ' Taka
3,007,130 | | 4813135
12,936 | | 12,036
10,781,452 7,148,018
1,728,995 | 28,656.00 |
1,188,066 4.745,135
4957 4,957
28,950,092 40,137,029 |
1,667,083 323,849 |
992178 1,323 487 |
812,039 2,634,567
30,496,111 | 30,514,242
1,511,951 | 2,875 859
2,089 | 2,089
10,000 | 7,495,833
7495833 | .
2,073,393 1,610,665
863 | | 863
4,661,867 | 6,320,882
2,565981 | | 625,069
97,963,016 110,617,272
100,000,000 | 200,000,000 |
150,000,000 200,000,000 ‘
3,000,000,000 - i
80,000,000 400,000,000 |
1,600,000,000 1,600,000,000 |
100,000,000 100,000,000
: 20,333,800 |
: 100,000,000 |
100,000,000 100,000,000 |
300,000,000 400,000,000 |
150,000,000 200,000,000 |
50,000,000 50,000,000
100,000,000 200,000,000
100,000,000 | 100,000,000
230,218,530 | | 227,951,374
200,000,000 | | 200,000,000
150,000,000 | 150,000,000
120,000,000 170,000,000
10,000,000 30,000,000
100,000,000 100,000,000
100,000,000 | | 100,000,000
60,000,000 | | =
37,329,018 | | 40,775,500
6,857,547,548 4,689,060,674
122,249,804 | 132,094,351 |

122,249,804 132,094,351

" 20,000,000 | 30,000,000 |
102,249,804 102,094,351
122,249,804 132,094,351




7.01.01 Investment in ordinary shares

National Housing Finance and Investments Limited

March 2018
Taka

___Continuation Sheet

December 2017 |
Taka

Provision for

Cost  Number of Market | Market Value as soE N P
Name of Company Price Bt voke Cost Value Price on 31.03.2018 diminution in
value of share
ACH Formulations Limited ; T o ‘;
202.12 121,833 24,624 996 181.90 22,161,423 2,463,574
The ACNIE | " ';_.: = T N Bt &, =
Ihe ALMIE: Labpmitide 11834 52500 6212879 | 10250 5.381,250 831,629
Limited | |
GEP Finance Company : '?;'?9 4 P 1 e | I:;GS‘ = s
(Bangladesh) Limited | == ; ' ; i ’
- = o — -— — _— |
]'."“?:‘“dh““g"' Kamns 4643 | 159100 7,386,348 29.40 4,677,540 2708808 |
e
e ——— e e
A S 2288 | 315923 | 7,229,024 19.20 6,065,722 1,163,302
Limited [ B |
IDLE Fmnance Limired B7.56 165,000 | 14,447 385 68.8( 11,352,000 3,095,385
United Power G eneration | : o T
and Distriburon Company | 170.07 | 17,500 2,976,270 155.10 2,714,250 262,020
Limited | e | e e
— Textile Mills _ :
‘[x_‘r’:_”f;”“th Foarile Mills 10,00 5371 53,710 7710 | 145554 (91,844)
:=~j|m Al } R ey i § S F e |
q:l 1ee _ummum - 9.00 2853 25.937 47.60 135,803 (109.866)
Composite Panel Limited iy ==l @) )
Tits Gas Limited | 4964 350,000 17,374,642 40,10 14,035,000 | 3,339,642
Bangladesh Shipping [ [
e R | 5155 148603 7,660,893 4350 6AG4231 | 1196662 |
Corporation |
‘Oimes Electrode Limited 9.09 3240 | 20455 | 4210 136,405 (106950) |
Golden Harvest Agro _ ; | S35 55 |
Industries Limited 46.07 108,500 4,998,534 | 39.10 4,242,350 56,154
i Flecwc Suprl | = —
IR RN DRy 48.09 67100 3,227,075 $1.40 2777940 449,135 I
Company Limited
Lafargel Tolcim Bangiadcsh— T .
o] 75.42 77,520 5,846,493 56,90 | 4,410,888 1,435,605
Limited |
Toral ] 102,249,804 | 84,817,680 | 17,432,125 |
Opening Balance 8,344,260 184,303
Charge /{tecovery) during the year 9,087,859 8,159,961
Balance as on March 31, 2018 17,432,125 8,344,266
8.00 Louans and advances - Ay il =g
Mortgage loans 9.818,859,603 §,873,727,141
Lease finance 93,733,794 98,089,785
Term loans 428,139,144 441 934218 I
Small & Medinm Lnrerprises Loan 736,669,268 754.100,735 |
Loan Apainst Fixed Deposits 41,679,616 39,621,891 |
Sraff loan (note: 8.01) 38,035,992 36,958,636
11,157,117,418 10,245,332,407
8.01 Staff Loan : e y
Personal loan 16,710,101 15,472,451
Car loan 3,665477 | 3,665,477
[House building loan 17,660 414 | 17,820,708
38,035,992 36,058,636




National Housing Finance and Investments Limited Continuation Sheet

9.00 Fixed assets including premises, furniture and fixtures for 2018
March 2018 | December 2017
Taka ! Taka '
Cost | |
Opening balance ' 295,539,107 | 287,217,919
Add: Additon during the year 36,760 10,259,241 |
295,575,867 297,477,160
Less: Disposed during the year - l (1,938,053)f
Balance as on 31.03.2018 295,575,867 - 295,539,107
Less: Accumulated depreciation (9.01) (63,777,368) | (61,37?,92(_]);
Written down value as on 31.03.2018 231,798,499 234,161,187
9.01 Accumulated depreciation -
Opening balance 61,377,920 52,496,581 |
Add: Depreciation charged during the year 2,399,448 10,690,416 |
63,777,368 63,186,997

Less: Adjustment during the year - (1 ,809,0?7)!
Balance as on 31.03.2018 63,777,368 61,377,920

For details please refer to Annexure - A




National Housing Finance and Investments Limited ~ continuation Sheet

March 2018 December 2017
Taka ! Taka
10.00 Other assets B B
Income Generating Other Assets: e | —_}
Non-income Generating Other Assets:
Advance against fixed assets 83274503 | 77,249 503
Seeurity deposits 154,460 154,460 |
Advance income tax (note: 10.01) 394,009,604 | 326,304 486
Advance against branch office 31,711 | 21,600 |
Advance against office rent 2,213,000 2,150,100
Stamp & Security Paper 233,465 273,431
Deferred rax assets (note: 10.03) 3.021,365 3,021,365 |
Orther recevables (note; 10.02) . 146,627,621 | 115,576,178
629,565,730 524,751,124
10.01  Advance Income Tax
Balance as at 1st January 326,304,486 430,620,104
. Add: Advance tax for the year:
{ Tax paid during the year i 5‘}',700,000 | . TTE.@:&E
Tax deducted at source 10,005,118 | 20,182,939 |
Less: Adjusted against tax provision L et (296,522,692
67,705,118 (104,315,617)
Balance as at 31st March 394,009,604 326,304,486
10.02 Other Receivables
Cheque dishonored chatpes [ 453,516 . o 464,547
Accounts receivable 2,999 987 3,330,539
Interest on bank deposits 120307319 94,700,646
Reccivable from Dhaka Stock Hxechange Lid. 7,851,670 4,713,440
Recervable from Muld Securities 7,120 7.120
Receivable from [ITBL Securities 1.016,366 470470
Receivable from UFT Co. Lid 6,490 | 21,440
Legal charges receivable 12,458,261 11,421,158 |
Others 1,526,892 446,819 |
146,627,621 115,576,178
10.03  Deferred tax assets
( Balance as at 1st January SUE 3?:5_ fi .3,399,235
' Add: Addition during the year : - . (377,870)
3,021,365 3,021,365

11.00 Non-banking assets 5 .




National Housing Finance and Investments Limited . Continuation Sheet

March 2018 December 2017 |
Taka . Taka
12.00 Borrowing from banks, other financial institutions and agents
Secured
In Bangladesh:
Secured Overdraft
Banking companies: - N
Itastern Bank Limited 101,153,994 96,591,304
Agrani Banl Limited 250,250,115 =
SBAC Bank Limited . 09,750 =
Mereantile Bank Limited 26,734,490 50.032.839
Mutual Trust Bank Limited 113,899 442 402
Prime Bank Limited 32,720,996 | 23,653,048 |
Tubali Bank Limited 25,487,825 | 201,380,182 |
United Commercial Bank Limired 40,254,570 | 8,307,590
590,601,182 379,965,364
Non-banking financial institution - -
590,601,182 379,965,364
Qutside Bangladesh - -
Sub-total: 590,601,182 379,965,364
Term Loan :
{ Banking companies: g -
SBAC Bank Limited - -
Itastern Bank Limited 94,000,000 1,500,000 |
Woor Bank Ltd. 162,000,000 162,000,000
256,000,000 163,500,000
Non-banking financial institution - -
256,000,000 163,500,000
Outside Bangladesh - -
Sub-total: 256,000,000 163,500,000
Bangladesh Bank Loan:
SMIE loan 477,063,726 508,627,235
[IML Refinance Scheme 268,749 881 268,749,881
Sub-total: 745,813,607 777,377,116
Un-secured
Money at call and on short notice:
Banking companies:
Sonali Bank Limired © 150,000,000 150,000,000 |
Agrani Bank Limited 160,000,000 | | 100,000,000
Standard Bank Limited 70,000,000
Janata Bank Limited 110,000,000 150,000,000
490,000,000 400,000,000
{ Non-banking financial institution - -
490,000,000 400,000,000
Quuside Bangladesh - £
Sub-total: 490,000,000 400,000,000
Total: 2,082,414,788 1,720,842,480
13.00 Deposits and other accounts - - ¥
Bank "lerm deposits 6,920000,000 | 3,930,000,000 |
Customer deposits 7,.275,366,371 | | 7,724,083,097
Other deposits (note: 13.01) 13,153,427 | 13,181,489
14,208,519,797 11,668,164,585
13.01 Other Deposits
Home morigage loan deposit E ‘604,§93 [ 1,594,993
Margin deposit 2,146,890 2,219,850
Refundable share money deposit 6,210,394 6,210,394
Lease deposit . 3,191,150 3,156,252

13,153,427 13,181,489




National Housing Finance and Investments Limited

Continuation Sheet

March 2018 December 2017
Talka Taka

1400 Other labilities
Provisian for loans, advances \investments and others(note: 14.01 ta 2.2-6,8‘.36,647 201.461,896
14.04)
Interest suspense (nate: 14.03) 136,832,834 110,550,694
Provision for gratuity (note: 14.06) - 3,903,586
Withholding tax payable 7344721 493,190
VAT & Excise duty payable 2,523,998 189,750 |
Provision for current tax (note: 14.07) 475,520,939 431,849,906 |
Interest payable 374,100,816 207,621,424 |
Accrued expenses (note: 14.09) 287,500 | 287,500 |
Unclaimed dividend 14,427,645 15,711,392
Accounts Payable 36,170 | | 7,245,677
Sundry deposit 6,438,327 I 4,270,562
Sundry liabilities =, 1] =

1,244,409,598 1,073,585,577

14.01 Specific Provision on Loans, Advances
Balance as ar 1st January 94,107,101 . m?{ﬁ&ﬁ?
Less: Fully provided debt written off - (37,036,572)
Provision after written off 94,107,101 37287112
Add: Provision made during the year T 41,@,91_7- l?2,1§:2,ﬁ31
Less: Provision recovered | (31,960,491}, (115,332,242)
Net charge in the profit & loss account [ 9,904,426 | 56,819,989
Add: Recoveries of amounts previously written off < -
Less: Written off of provision no longer required | e il -
Provisions held at 31st March 104,011,527 94,107,101

14.02 General Provision on Loans, Advances and Leases
Balance as at 1st January 91292214 110,265,523 |
Add: Provision made during the vear 13,174,945 94,161,496
Less: Provision recovered (6,719,254) (113,134,804)
Net charge in the profit & loss account 6,453,691 (18,973,309]
Balance as at 31st March 97,747,905 91,292,214

rpofele
Head Office
Dhaka



National Housing Finance and Investments Limited

14.03

14.04

14.05

14.06

14.07

14.08

Provision on investments in share
Balance as at Tst January

Add: Provision made during the year
Less: Provision recovered

Net charge in the profit & loss account
Balance as at 31st March

Provision on others

Balance as at 1st January

Add: Provision made during the year
Less: Provision recovered

Net charge in the profit & loss account

Less: Fully pravided debr wrirten off
Provisions held at 31st March

Interest Suspense Account

Balance as at 1st January

Add: [nterest suspense charged during the year
Less: Interest suspense realized during the year
Net charge in the profit & loss account

FLess: Interest written off
Balance as at 31st March
Write-off of Loans/Leases

Continuation Sheet

March 2018 December 2017 |
Taka Taka

8,344,266 184,305

9,087,859 13,718,365

¥ (5,558,404)

9,087,859 8,159,961

17,432,125 8,344,266

7718315 9,547.252 i

= 564,515 |

. (13,225) (703,252} |

(13,225} (138.737)

7,705,090 9,408,515

. (1,690,200)

7,705,090 7,718,315

110,550,694 99,726,389

72,896,422 179,609,978

(46,614,282) (168,785,673)

26,282,140 10,824,305

136,832,834 110,550,694

136,832,834 110,550,694

As per FID Circular no. 03 dated 15th March 2007 of Bangladesh Bank a financial institution should write-off its

loans/leases to clean-up its financial statements subject to fulfillment of the eriteriaAs per Bangladesh Bank

guidelines, National Housing linanee and Investments Limited has written-off its loans/ leases as undern:

{Figures in Taka)

Balance at 1st January 298,540,088 | 259,813,316
Ner loans/leases written-off duning the year & 1| 38,726,772
No. of agreements written-off 19 19
No. of clhients written-off 16 16
Interest suspense against written-off loans/leases - 2
Provision adjusted against written-off loans/Teases - (38,724,154)
Recovery of loans/leases write-off loans/leases . i
Balance of loans /leases written-off at 31st March 2018 298,540,088 298,540,088
Provision for Gratuity
Balance as at Ist January 3,903,586 I 3,113,945
Add: Provision made during the year - 4,099,516
Less: Payment made during the year (3,903,580)| (3,309,875)|
Legs: Provision written back during the vear - - |
Balance as at 31st March - 3,903,586
Provision for Current Tax
Balance as on st January 4—31:849,9_66_ o 5—5%350
Add: Provision made during the year 43 671,033 162,335,439
Add: Short provision for the year 2014 & 2015 10,655,210
Less: Adjustment of advance mx - (296,522,692)
Balance as at 31st March 475,520,939 431,849,900
Provision for taxation Net Charged for in the Profit & Loss Account
Current tax (note: 14.07) ; 43,671,033 | 38,854,063
Add/ (less): Deferred tax = =
43,671,033 38,854,063

Prowvisions for current tax has been made on the basis of the profir for the vear as adjusted for raxation purposes in
accordance with the provisions of Income Tax Ordinance, 1984 and amendments made thereto. The current tax
eate for the Company is 40.00% on taxable income.
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14.09

15.00
15.01

15.03

15.04

March 2018 December 2017
Talka Taka
Accrued Expenses
Promotion and publicity - -
Audit fees 287 500 287,500
Sundry creditors = =
287,500 287,500
Share Capital
Authorized Capital:
200,000,000 ordinary shares of Thk.10 each 2.000,000,000 2,000,000,000
Issued, Subscribed and fully Paid-up Capital:
106,392,000 ordinary shares of Tk 10 each 1,063,920,000 1,063,920,000
%o of holding: % of holding % of holding
Sponsors 70.02% 81.64%|
General public 29.98% 18.36%
100.00% 100.00%
Number of holding:
Sponsors - ?4_,49(145 1] o _8_6,85?,5?
General public 31,901,549 19,534,443
106,392,000 106,392,000
Classification of shareholders by holding as required by Regulation 37 of the Listing Regulations of Dhaka
Stock Exchange Limited:
 Number of shares No of shareholders Na of shares % of holding
_ Less than 500 1 1929 i 181,094 0.17%|
501 to 5,000 1150 2,003,698 1.88%
5,001 to 10,000 132 1,025,200 | 0.96%
10,001 to 20,000 56 804,157 0.76%
20,001 to 30,000 A 563,023  0.53%
30,001 to 40,000 10 343,887 0.32%
40,001 to 50,000 9 I 426,182 0.40%
50,001 ro 100,000 19 1348752 1.27%)|
100,001 to 1,000,000 34 8214218 7.72%
Above 1,000,000 20 , 91,481,789 | 85.99%
~ Towl: 330 106,392,000  100.00%

Continuation Sheet

Capital Requirement

The shares of the Company are listed with Dhaka Stock Exchange Ltd. & Chittagong Stock Exchange 1td.

As per DFIM circular no. 05 dated July 24, 2011 of Bangladesh Bank, an NBF] requires to have Tk 100 crore as its
minimum capital which shall be deemed to be adequate capital. When the core capital cquals or exceeds its
minimum capital then the eapital shall be treated as adequate capital of NBFL. Core capital consists of paid-up

capital, retained carnings, statutory reserve and balance of current year's profir bur in case of total capital it includes

core capital plus general provision on good loans/leases. Status of the capital has given bellow:

Core capital (paid-up capital, retained earnings & statutory

reserve ete.) 1,751,369,054 1,700,604,147
Less: Required minimum capital (1,000,000,000) (1,000,000,000)
Surplus over minimum required capital 751,369,054 700,604,147
Core capital (pad-up capital, retained earnings & statutory
IeSCrVe Lic.) 1,7531,369,054 1,700.604,147
Add: Provision on good loan/leases 97747 805 91,292,214 |
Total capital 1,849,116,959 1,791,896,361
Less: Required minimusm capiral (1,000,000,000) {1,000,000,000)
849,116,959 791,896,361
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16.00

17.00

Statutory reserve

Balance as ar 1st January
Reserve made during the year
Balance as at 31st March

Continuation Sheet

March 2018 December 2017
Taka Taka
411,384 918 360,355,287

10,152,981 51,029,631
421,537,900 411,384,918

Statutory reserve has been created at the rate of 20.00% of the net profit of Tk 50,764,907 as per Bangladesh

Bank's guidclines.
Retained camings

Balance as at st January
Add: Net profit after tax for the year

Less: Allocations:
Transferred to statutory reserve
Issue of Bonus Share
Dividend

Balance as at 31st March

225,299,229 212,686,303
50,764,907 255,148,157
276,064,135 467,834,460
T (10,152981) (51029631)
=L (191,505,600))
(10,152,981) (242,535,231)
265,911,154 225,299,229
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March 2018 March 2017
Taka Taka
18.00 Income statement o
Income:
Interest, discount and ather similar income (note: 19.00) 1242[33.190 303,002,684
Dividend income (note: 2100 | 1,072,500 | 2,023,885
FFegs, commission & brokerage (note: 22.00) | 52 0 24,000
Gains less Iosses arsing from investment in secarites(note: 21,00) | 81,082 8,244,652
Other operating income (note; 23.00) | 9,447,765 5,310,359
435355537 319,205,578
Expenses: B
Interest on borrowing, fees and commission (pote: 20.00) 283,450,019 | | 179,007,700 I
Liosses on loan, advances and leases (note: 31.00) 16,360,117 10,211,762 :
Administrative expenses 25,023,955 26,148,545 |
Cther operating expenses (note: S0.00) 3,640,038 3,025,543
Depreciation on banking assets {noze: 20,00 2,470,835 B 2,344?[}_45
331,844,964 220,738,795
103,510,574 98,466,783
19.00 Interest income
[nterest on mortgage loan:
[Tome mortgage loan [RAOIEN | | 220,275,165
{ommercial morteage loan [ 26,910,344 17,851,329
Projecr mortgage loan ‘ 6,689,125 8,051,740
( 286,401,299 246,178,234
: Less: Inerest suspense (20,673,942} (29,557 598)
265,727,357 216,620,636
Interest on lease finance: '
Industral equipment e 025715 | | 3,2{8,245’!.
Vehicles ' 297,185 1,539,504
Delinguent intecest 1L,070,026 4,142,388
229,924 §899,940
Less: Interest suspense (5,008,198) (2,897,591)
(3,315,274) 6,002,349
[nterest on teem fnance 32,305,732 26,343,676
Interest on fixed deposits 122400070 48,907 433
Interest on short term deposic 5,366,930 3,736,568
Inteeest on loan against FIDR 1,285,119 1,558,000
Interest on staff loan 4324560 434,022
424,203,190 303,602,684
20.00 Interest paid on deposits, borrowings cte.
Call money interest T 5202202 © 3655486
Secured overdraft interest ‘ 7535279 943,057
Teem deposit interest 8 628,797 34,189,999
Term loan interest 10,029,410 3062,047
Customer Deposit Int, - Kotipor Scheme 9502 -
( Customer Deposit Int. - Housing Depasit Scheme T4 | |
Customer Deposit Int. - Mohila Savings Scheme ‘ 934 | =
Customer Deposit Inr. - Money Multplier Scheme I 62,997 - i
Customer deposit interest - lerm Deposit 133,046,120 109,952,276 |
Customer deposit interest - Income Account K008 424 10,895,862
Customer deposit interest - Double Money Account 5,657,049 4,962,604
Customer deposit interest - Trple Money Account 1,366,072 30477 |
Customer deposit interest-MSS 619,198 378,009
Customer deposit interest-MLNR 1,230,593 804,533 l
ML refinance interest 3,359,369 3,429 4006 .
SME loan interest 8,135,279 6,421,964 |

283,450,019 179,007,700
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March 2018 March 2017
' Tl 1L . Tk |
21.00 lnvestment Income
Dividend on ordinary shares | 135,000 773,883
Dividend on preference shares 937,500 1,250,000
Gan on sale of shares 629,423 8,255,274
Luss on sale of shares | (49,341 I (10,622),
1,652,582 10,268,535
22.00 Commission, exchange and brokerage
Fees S sa00 | 24000
52,000 24,000
23.00 Other operating income
Applicaton, processing and documentation fees [ R -_"-:’52_:1}51! 4H?.343'.; I
Delinguent charge-MSSMLNR ete. | 2,455 | 1,244 |
Interest on call Money lending - | -
Oither income 742,810 | 186,678 |
9,447,765 5,310,359
24.00 Administrative expenses
24.01 Directors' fees and expenses
This represents fees pawd for attending board meetings and other| 542,80 | 404,800 |
committee meetings @ Tk. 8,000/~ per atrendance per person. 542,800 404,800
24.02 Salaries and allowances
Salary & sllowances (note: 24.02.01) 16,530,935 18,109,936
Provident fund contrbution 010,331 794 516
Cicatity - 108,150
Bonus - | = |
17,450,266 19,012,602
24,0201  This includes managenal remuneration of Taka 13.95 million and balance amount Taka 3.50 million s on account of
staff salary, bonus and other allowances. The number of employees including contract based employees were 163 and
152 for the year 20118 & 2017 respectively.
24.03 Rent, taxes, insurance, electricity ete.
Office maintenance [ ?‘),-‘W{) P ?.15:':,?2-
Uffee rent H3L420 713,020
Secunty Guard | 225804 164,613
City corporation Taxes | -
Blectricity 258 464 2R2 Alh6
Utilities 41,524 23,568
Insurance (nowe; 24.03.01) 696,883 503,955 '
2,412,911 2,043,374
24.03.01  Taka 696,883 being premium paid for insurance coverage against damages/loss of the Company's lixed assets by fire,
earthquake e,
24.04 Legal expenses
Lepal and professional - |
Legal charges | 12,000 I 50
Membership fees and subscription 1,407,368 | | 1.620,168
1,419,368 1,620,518
25.00 Postage, stamps, telecommunication ete.
Courier 44,558 | ‘ 41,870 |
Postage | 15,052 | 10,450 I
Stamps & sccurity paper : GB5,566 480,680
Telephone, fax & e-mail | 380,745 | | 325418
1,125,921 858,418
26.00 Stationery, printing, advertisement ete. e
Printing | 292,666 | | 456,140
Stationery | 356,274 222,227
Business Commission 535,538 280,170 i
Promotion & publicity | 434 389 149,594 I
1,618,867 1,108,133
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27.00

28.00
29.00

30.00

31.00

3101

31.02

32.00

Continuation Sheet

March 2018 March 2017 |
Taka Taka v :
Managing Director's salary and fees
Salary & allowances 1,274,803 1,041,000 |
Provident fund contobution 78,929 G0.0000
Bonus - -
1,353,822 1,101,000
Auditors® fees - -
Depreciation on and repairs to assets
Depreciation: )
Building 204,424 1,364,223
Newly aequired Building 1,605,977 -
Furniture 454,509 | 366,417
Office equipment 372,078 236,189
Motor vehicle 272,460 340157
S 23908 2,307,404
Repair and maintenanee T1,387 37541
2,470,835 2,344,945
Other expenses ) _ - - T
Traveling expenses 79816 5,131
Conveyance bill 65,093 | 530,495
Uradning 11,MH) | 110,840
Bank charges and excise duty Ont 464 | 465 954
Books, pedadicals and others 9391 | 15,691
(ffice refreshments 508,349 | 364,359
Motwr car 1387137 | 1,280,721
Office general expenses 66,785 | 222320
AGM Dxpenses -
Trade License Fees - 22 882
Computer Sofrwire Expenses | -
Tnvestment expenses share 10,102 | | 7,150
3,640,038 3,025,543
Provisions for loan and advances e y _—
lFor classified loans, advances and leases 9,904,426 | | 35,109,189
For unclassified loang, advances and leases 6,455,601 | | (27,087 427)
16,360,117 10,211,762
Provision for investments
Made during the year 9,087,859 | | 1,172,943
Recovery duning the year == =il (437 7000
0,087,859 735,243
Others
I'ecwvisions for legal charpes (1,1 Il})i {213:‘)‘)0}
Provisions for cheque dishonored & clearing charges {12,115) [(24,1406)
(13,2255 (238,136)
Earnings per share
a] Farnings attibutable to the ordinary sharcholders(Taka) | 50,764,907 | 59,115,613 |
b) Number of ordinary shares outstanding during the vear 106,392 (1) 106,392,000
c) Weighted average number of ordinary shares outstanding during the : 106392000 | 106,392,000 :
year |
d) Dasic carnings per share {a/c) 0,48 056

Prior year Basic Farning Per Share calculation has been revised due to caleulation of weighted average number of
ordinary shares. Earnings per share (EPS) has been computed by dividing the net profic after rax (NPAT) by the
weighted average number of ordinary shares outsranding as on 31st Maveh 2008 as per BAS-33" Farnings Per Share”,

Mir diluted EPS was vequired 1o be caleulated for the year since there was no scope for dilution of shares during the

'\'l.‘rl r.
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March 2018 March 2017
Taka ~ Taka
33.00 Sanction and disbursement — e, e o o
Sanction 1,179,800,000 | | (95,050,000
Disbursement | 1,235,558,260 | | (84,163,840
Undisbuorsed (55,758,260) 10,886,154
33a
Contingent liahilities
(overnment - -
Diarectors 5 "
Bank and other Fmancial Insttution 2 L
Odther (55,758,260) 10,886,154

34.00 Audit committee of the boacd
The audir commirtee was formed by the Board of Directores of Nanonal [Houstng Finance And lovestments Limated.
The members of the committee are 4s under:

SL . . - : Educational
No Name Status with the Company  |tus with the Commit Qualification

MEA (IBA), BSC
011 |Professor lmran Rabman Independent Director Chatrman (LEco.) 10 Math,

liconomics UK

- 02 |Me. Md. Kabir Rexa Dicector Member Mo (hsel;
( FOMA
03 |Mr. Azmal [Tossain Director Member B.Com
. B.A (Hons),
04 |dr Akhtar Ahmed Diirector Member M.A(DL), ACTI
05 |Syed Tanveer Hussain Tadepsidein Ditecios o M.AL In Development

Economics (USA)

The Audit Committee of the Board was duly consneted by the Bourd of Directors of the Company in accordance
with the Bangladesh Bank's DFIM circular no. 13, dated October 26, 2011 and Bangladesh Securities and Exchange
Commission notification ref. no. SEC/CMRRCD/2006-158/129/Admin/43, dated July 03, 2012, During the year
the committee meet 4{four) tmes in which among others, the following issues were discussed:

Audit and inspection report of Bangladesh Bank Inspection Team and External Auditors of National

M Heu sing

02 Unsuring an effective Internal Conteol System and Risk Management System,
03 Review the findings of auditors and management response thereto.

N4 Stressing on the importance of the regulatory compliance.

05  Review of conflict of interests.

06 Review of the credit policy of the Company.

07 f\n_',.’ ather matters which decms necessary.

[ 35.00 Company information

Last year's Ggures and account beads have been rearranged o conform current year's presentation in accordance with
thie Bangladesh Bank DFIM Circular % 11 dated December 23, 2009.

36.00 Geographical area of operation
Company's geographical avea of operation was in Dhaka, Chittagong, Bogra and Rangpur in the year 2018,

37.00 Contingent liabilides
There is o difference in provision for taxaton made by the company and tax chumed by Tax Authonty for Taka
22,256,919, The assessment of wx for differeat year 18 pending ar different Tax Authorty. Thus the difference of
provision for mxation considered as Contingent Liability.

38.00 Subsequent events-disclosure under BAS 10: "events after the balance sheet date"

No matenial event has been oecurred alter the Balance Sheet date, which could materially effect the value of the
Anancial statements,

39.00 Claims against the company not acknowledge as debt
There is no cliim at the Balance Sheet date, which has not been acknowledged by the Company.
40,00 Credit facility availed

There was no eredir facility available w the Company under any contract as on Balance Sheet date other than wade
credit avalable in the ordinacy course of busimess.




Continuation Sheet

| LBTIOTHET | 66H'36LTET _ BIC'LLL'EY | BHF'66ET = 0T6°LLETY LISSLES6T | 09LOE : | LOV'6ES'S6T | eog,
| ) i s |
| 961'6HHS 9cL0LL'S | 8PL09E9 | 09ELT . | 882'880°9 | %0002 | ¥SP'LESTL - - TRETLESTL 224 J0JO
| I . B | A SR — ]
7 88LPOF L 0L+°690°L | DEO'SLYDL | BLOZLE g V BSGTOEVT | %000Z | 90S¥PLLL | 09L°9E ops 0Ll | wawdmba 2230
" . = — | | | :
% Lr1°081'e1 8e9'cTLLL n 1€6'605°6 | 6OS'¥SY : | Zeb'6r0’G | %0001 | 69562E LT : 5 695°62TLT EEIE St |
TRV SNV S [T R (T 7 ; | R T | ecns | Buippog
| COTOELYEL | STCYTIEEL | 06610¢r'6 | LLG'SO0'I - €SP | %00 | SITSESTrL - : SICSSETHL | ommbo faon
I _ - 1 ————= = _ 5
FSR966'R9 OSPZOL'RY | €99°008'LE | PTFHGE - _ GEETISLE | WO00L | £60°60590 2 = €60°606°06 | Futppmaq % puE
- | ===t —— = | lis e el
LUTUIE SIE0'IE greore | Jeakow | qesodsip | QUIOTIO SI'C0'IE | JvaA I | yeddop |LT0°10
uo se uo se uo se Sunnp 10 sjuawu _ uo se o 5e Supnp | Suunp uo se
| _ _ ey | sIR[NONIE ]
anjeA LAop an[eA LAOPp aoueqeg padiey) | asnlpy | aouepeq aoueeg uonippy | pasodsicy aouereqg '
| [ERARER AN U2ITT AN _l L |=|c.mﬂﬂﬂ- wmﬂﬁn| — 1 T 15 e. o] o —— _
EYEL OS2y s S
(y-2anxauuy) Q107 70j s2INIXY pue smuIng ‘sostunasd Surpnpour sjasse paxig

National Housing Finance and Investments Limited




