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NATIONAL TEA COMPANY LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2018

= _II Notes || September 30, msl Juoe 30,2018
Taks Taks |
ASSETS;
Non-curreat asets 1,988,776.708 ) 874,226 875
Peopersy. Piost & Equipmens-ai <ot ioss Accu Dxprocation 4.00 1 590,906,305 1.776,773,043
Capital work -n-progress 00 40.147031 40,147,031
Investments 600 2,014,130 2014180
Deferred Tax Assets 700 $5,709,192 55,202,624
Current assets 435,365,542 340,453,074
Tevendories $.00 229285568 178728035
Trade Receivable & Others 9.00 84300141 2987274
Reccivable feom BT8 10.00 916238 DI6238
Loan to Eesgloyees 100 5813578 6110079
Advance Depasits sad Prepayments 12.00 45780.758 40,329 845
Adyance Ingoms Tax 1300 48735423 48,167,308
Accrued Inerest on Investment 36913 339330
Cash & Cask Equivalonss 1400 17,293,623 16.035,06%
TOTALASSETS m 14, 13
§
Shareholders” Equaty 1,142.233.845 1011,549.374
Share Capital 1500 66.000.000 §46,000.000
Reserve & Samplus 16.00 860.114.180 860,114,130
Retained Famiags 1700 216,115,663 85435,154
Non-Current Liabilities 481,171,985 614,634,113
Loag Term Loan ( Secured) 18.00 204,844 337 222016654
Pre-Lidoratn Bank Loao 19.00 253343 28358
Provision foe Taxatum 20.00 48472050 46183 869
Provision for Geatenty 100 246,030,609 243436985
Prepad [ncome 200 $.534.138 5692293
ey Laabilitees 2300 $7.499.587 78.711.436
Cuber Laabilities {Pec-Taheover) 2300 18,339.573 18.339.573
Current lisbilities 0344202 533,426,564
Trade Paysdle & Others 2500 331601524 176,302,837
Shoet Term Loas (Secured) 26.00 343422163 386.088.15!
Security Deposits 27.00 5,546,338 $.546,33%
Dadend Payable 2809 19.964,397 20.059.L$8_
TOTALSHARELHOLDERS EQUITY & LIABILITIES 2424,142.249 uums?
OFF-BALANCE SHEET ITEMS 29.00
Conlingent Assets & Linbilities:
Asscts under process of impon 0 61,404,633
Total Off-Batance Sheet lem - 61404633
o m—
Net Asset Value (NAV) per share 30.00 173.07 12.27

Tive anncved Hotes T 1o 41 form an integral part of these feancinl stanemcnts.

Direc

al Officer



NATIONAL TEA COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME

~FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2018

"17 0 . U
Particaiars Natet July'17 to Junc'l8 July'16 to June'l7
Taka Taka
Temover 31.00 412698347 364,158,932
Less: Cost of Goods Sold 32.00 205,334,341 187,918,005
Gross Profit for the year 207,364,006 176,240,927
Less: Operating Expenses 67,431,054 70,789,353
Administrative & Genesal Cost 33.00 54.78%.757 60,061,907
Selling Cost 34.00 12,641,297 10,727,446
Income from Operation 139,932,951 105,451,574
Add: Other Income 35.00 1,998,400 1,207,410
Less: Financial Cost 36.00 9.175270 12,140,367
Net Profit Before Tax 132,756,082 94,518,617
Less: Tax Expenses/(Income) 2,071,612 {6,572,543)
Current Tax 37.00 2,488,180 2,192,198
Deferred Tax (Income)/Expenses 7.00 (416,568) (8,764,741)
Net Profit After Tax 130,684,470 101,091,160
Unappropriate profit brought forward 35.00 85,435,192 17,598,068
Adjustment in respect of previous years - -
Retained earnings carried forward 216,119,663 nsimﬁzs
Earnings per share (EPS) ( In Taka) 39.00 19.80 1532

The annexed notes 1 10 41 form an integral pan of these financial statements.

Chalrman

/M

- e
Managing Director

.
Director

CompanySccretary

b

Chief Flnkdat Officer



NATIONAL TEA COMPANY LIMITED
STATEMENT OF CASH FLOWS
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2018

. 4 ¥ . 3 ‘17
Particulsrs Notes July'18 10 Sep;':‘t July'17 to Scp;.L
CASH FLOWS FROM OPERATING ACTIVITIES
Collections from tumover & other income 360,168,179 345,124,449
Payment for Cost & Expenses (168,166,766) (229,868,1459)
Cash generated from operation 192,001,413 115,256,300
Employess boan recover 235470 168,220
Interest paid (9.096.154) (12,048.621)
183,140,729 103,375,899
CASH FLOWS FROM INVESTING ACTIVITIES
m&m of property, plant & equipment and capital work in (122,149,652) (24.570,288)
Sale p ds of propenty . plant & equip . -
(122,149,652) (24,570,288)
CASH FLOWS FROM FINANCING ACTIVITIES
Loan received 302,603,638 259,400,000
Loan paid (362,241,420) (330,361,901)
Dividend paid (94.761) =
(59,732,546) (10,961,901)
NET CASH IN FLOWAOUT FLOW) FOR THE PERIOD 1,258,534 7843710
Opening cash & cash equivalents 16.035.088 59.540.538
CLOSING CASH & CASH EQUIVALENTS 17,293,619 67,384,249
Net operating cash flow per share 40,00 2798 15.66

The anrexed noses | to 41 form an integral pan of these financial sistements.

-

Chairman Director

\)/

Nanaging Direstor Company Secretary

Chief Finkncial
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01.00

02.00

03.00

NATIONAL TEA COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2018

BACKGROUND AND STATUS:
National Tea Company Limited (hereinafier referved to "NTCL" or "the company”) is a public limited company

incorporated in 1978 threugh taking over the assels 2nd liabilities from Governmen of the Peoples' Republic of
Bangladesh {(GOB) under a scheme of disinvestment of nine Tea Estate namely,Patrakhols, Kurmah, Champarai,
Madanmohanpur, Madabpur, Jagadishpue, Teliapara, Chundeecherra and lackatoorah in Sylhet Division.
Subsequently, in 1982 The Company acquired four other Tea Estates from the GOB namely;Parkul, Premnagar,
Bejoya and Patiya. NTCL is slso a listed company since 1978 and its shares are being traded at both Dhaka and
Chittagong Stock Exchanges.

NATURE OF BUSINESS
NTCL carries on the business of plantation, cultivation, manufacturing and selling of tea and rubber. Al the tea

Estates except Patiya Tea Estate were in operation during the period under review. The company could not take
the possession of Patiya Tes Estate since taken over in 1982, Pursuant 10 2 decision of the Government of
Bangladesh. the company has been incurring certain overhead cost relating to the Patiya Tea Estate.

Reporting period and comparative figures:

The First Quarter Financial Statememts are being prepared in accordance with the requirements of International
Financial Reporting Standard (IFRS)-34; “Interim Financial Reporting™. The accounting policies have been
consistenily applied by the Company and are consistent with those used in the anrual financial statements,
Comparative information has been rearranged wherever necessary to conform with the current period's
presentation,
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05.00

06.00

07.00

08.00

09.00

10.00

11.00

' CAPITAL WORK- IN- PROGRESS

INVESTMENTS

DEFERRED TAX ASSETS

Carrying amount of propery, plant & equipment (excluding
land)

Less: Tax base

Taxable temporary difference
Provision foe gratuity

Provision for doubtful debts

Less: Tax base

Deductible temporary difference

Net deductible difference

Tax Rme

Deferred tax asset

Less: Deferred 1ax asset in previous year
Deferred tax income/(expense)

Deferred tax has been computed based on previous information. Company has

eflective from the year 2004,

INVENTORIES

2) Stock im trade

Swock of ea

Stock of rubber

Sub total

b) Stores, spares & food -stufl

TRADE RECEIVABLE & OTHERS
Sales through local marketing unit-{unsecured}

Remitiance In-Transit
Receivablo from Warehouse

RECEIVABLE FROM BTB

LOAN TO EMPLOYEES

September 30, 2018 June 30,2018
Taka Taka
40,147,031 40,147,031
2,014,180 2,014,180
250,272,150 161,088,939
227,078,307 138,822,449
23193543 22,266,490
246,030,605 243,436,986
0 0

0 0
246,030,609 243,436,986
222,836,766 121,170,496
25.00% 25.00%
55,709,192 55,292,624
$5,292,624 49,439,154
416,568 5,853,470

adopied the policy of Deferved tax consideration

181,226,147 111780217
1,520,721 $32,929
182,746,868 112,313,146
46,541,659 66,414,865
229,288,568 178,728,015
832,916 561,727
78818232 23,163,569
4,648,993 6,101,978
84,300,141 20,827,274
916,238 916,238
5813878 6,310,079

This repeesents secured foans given 1o the employees for purchase of Mesor Car & Motos Cycle.

.




1200  ADVANCE, DEPOSIT AND PREPAYMENTS

Advantes
Deposins
Prepaymenss.

1320  ADVANCE INCOME TAX
2) Relating 10 perad vp 30 the assessments yeas 197679
b) Up to 31 Augest 1982 for Premeagar Tea Estsae
C) NTCL period

1400  CASH & CASH EQUIVALENT
Cash in hand
Cash # bank
Fixed depesit sccouns
Short term deposia acoounts
Corrent sccousts

1500 SHARE CAPITAL

[ Segaveser 30,2016 B Lo 0L
Yaka | Taks |

31074875 0,4631238
1523514 781157
10,082,369 2253813
43,783,758 68329845
3336009 34,536,209
1433550 1433,550
12,765,764 12,197,646
48,735,423 45,167,308
85358 s28081
178,265 15,507,007
£746,542 8,526,667
~ 2562391
8,261,723 4417942
17,293,623 16,035,088

AS pet BSEC Osder NoSEC/CURRCD009- 1937106 dated September 15, 2011 the face value of company’s shaves have been

converted ieto Th.10 each Bhe EGM held <o 26 November, 2011,

Ansharized capital:
25,000,000 ordinary shares of T 10 each

luswed , subseribed & paid wp capital
3,000,200 Ordinary shares of Tk 30 cach Slly paid up in cash
3,600 000 Bones share of Th 10 each

Compasition of Pald up Share Capital of the company st ) September, 2018 is as foligwy:

SLIN¢ Nams of Sharebsidar
I SPONSORSDIRECTORS
1mrvestment Corparation of Bangladeh (10B)

- - Kadh Bime C 3 e - - -

Bime Corp

& of the Pecple's Regoblic of Banglades’
Mr. Md. Sarwar Kama!
Equity Resousces Lonited
Mr. Md. $hakif Rizvi
Sub tots]
2 GENERAL
Institudions:
Barks & Financial Institutioss other than [CB

Mtual Fends, Usit Fusds, Basgladesh Funds & Ofer
Funds

Oder Irptitutions

Sob taaal

Individuals:

Geners! Public {Individusls)
Sub total

Total Reldisg

250,000,003 250,000,000

150,000 000 256,000,000

10,000,000 30,000,000

36,000.00 36,000,000

65,000,000 66,000,009

FA =
900 190390 19,131,7%0
T e
430% 284,000 2860000
212% 139907 1358070
9% 331550 3818,50
231% 152418 1,524,180
ssan 3632658 312655
1St 55900 950,60
A% 9% 292,340
5% 2918 2583,110
1021% 674085 6,T40.850
387% 2290360 22,932,600
MT8% 2293360 22.932.600
100.09% 64600000 6,000,000
————




1600

17.00

1800

19,00

2000

200

RESERVE & SURPLUS

Geaera! reserve

Development reserve
Dividend equalization reserve
lavestment fluctualicn resene

RETAINED EARNINGS

Opening balance

Less; Dividend

Less: Teansfer to Development resesve

Lass: Transfer %0 Divadend equalization reserve
AddU[less) ; Prior year adjustments

Add; Net profin during the period

Chesing balance

LONG TERM LOAN (SECURRED)

a) Devedopment koan from BKB

Gross Openieg amount of Developayent loan

Add: Loan reccived during the yoar for current period
Less: Payment made curing the period

Add: Adjustment made during the period

b) EEC Revolving Furd through BKB

Gross Opening amount of EEC Revolving Fund
Less: Paymont made during the period

Add: Adjustment made dusiag the period

Teaal long term loan ( Secured )

PRE-LIBERATION BANK LOAN

This cepresents the portion of pre-takeonver long term loan relating to Patiya

Tea Estate

PROVISION FOR TAXATION

2) Relating to period up 1 the assessment year 1978.7%
B} Up %0 31 August 1982 for Premnagar Tea Estate
SINTCL period

PROVISION FOR GRATUITY
Opening talance

Add: Provision made during the period
Less: Payment made during the peniod

Juwe 30,2018

September 30, 2018
Taka Taks |
102,900,000 102,500,000
626,600,000 626,600,000
128,600,000 128,600,000
2,014,180 2,014,180
60,114,180 560,114,180
85,435,193 17,593,068
- 11,880,000
. (26,384918)
130,684,470 106,102,045
216,119,663 85,435,194
197,551,670 213,828,517
203828517 226,757,168
15,946 847 15,725,208
{203,442)
6,963,217 8,188,137
8,188,137 9,413,061
1224520 1,226 924
204,844 887 222,016,654
253343 253,343
2030 | | m—tt,
22,515,633 22,515,633
1,638,501 1,638,501
24517916 22,029.735
48672,050 46,183,869
243,436,985 218,082,494
5239460 33432444
2645836 8.077.953
246,030,609 243,436,985




22.00

23.00

2400

25.00

2800

29.00

PREPAID INCOME
Opening balance
Less: Adjustimens made during the y&ae

This represents the bal porticn of comp

of Lackatoorah Tea Estate.
OTHER LIABILITIES

Provision against receivabdle from BYR
Accrued interest on koany

Employees Welfare Fund

Pension to British Staff

LD Tax of Patiya

OTHER LIABILITIES ( PRE-TAKEOVER)

This represenss the labilities to G of B

September 30, 2018 June 30, 2018
Taka Taka

5,692,253 6,324,726

158,118 632473

5,534,135 $,692,253

received from Occidental Bangiadesh Lid in 1996 in advance against use of land

916238 916,258
53014109 74,226,158
3,000,000 3,000,000
12138 17138
$51,902 551502
57499387 78,711,436

adesh againist purch
) Adivssed peofit for the period on January 1977 1o June 1978 of nine Tea
Estates taken oves in 1978
b) Balsnce of purchase C

77

of Paliya TE

TRADE PAYABLE & OTHERS

Credites for goods & services
Crediroes for expenses
Creditors for onher finance

SHORT TERM LOAN (SECURED)
Crop Hypothecarson loan from Sangladesh Kesdi Bank{BKB)

SECURITY DEPOSITS

sderation of Ten Ustane. Details break up is as undes.

This repeesents security ceposits received from various parties against supply of goods and secvices.

DIVIDEND PAYABLE

OFF-BALANCE SHEET ITEMS

Contiagent Assets & Liabilities:
Assets under peocess of Imporn

8457287 8,457,287
9,652,286 9,882,286
18,339,573 18,339,573
111,452,473 $9,610,731
209,275,850 109,076,304
10,870,202 £115,352
331,601,524 176502 587
343,622,163 356,088,181

| 5,546,338 ] l 5,546,338 l

l 19,964,397 ] [ 20,059,158 l

0

61 :Wi”
1

Detail disclosure was made in ese-29 of the Anaval Financial Statements for the year 201718 and the above assets have been
recorded in the books of account during this quaster by crealing liablities with Pubali Bank Limited, Shastinagar Branch, Dhaka

NET ASSET VALUE PER SHARE (NAVPS)
Net Assct Valse (NAV) Per shaee for the poriod & caloulased as follow!

Torl Assest (A)
Total Liabilities (B)
Net Asset (O (A-B))

)
Net Asset Value (NAV) Per Share (C4D)

of total O ding Sharcs during the year

2424142250 2.214,680,052
1.281,908.407 1 130,677
" 7.142.233,843 | —‘iég'_i'—gng 378
6,600,000 6,600,000

173.07 153.27




3100

nw

TURNOVER

Avuction sale of les
Local marketing uni
Rubber sale

COSY OF GOODS SOLD
Opening stock in trade
Add: Cost of production (Note-32,01)

Less: Closing stock kn trade

3201 Cest of production

Prodection cost of tea (32.014)
Production cost of rebber

32.01A (Sub Note)

Produstion cost of tea

Cultivation & Plucki ¢

Cultivation

Labour sundries { Note:-32.01A-01)

Ladeur bonus

Crop plucking wages

Subsedinates establishament ( Note:-32.01A-02)
Workmen snd stafl welfare

Comrnaion to Provident fund

Garden transport

Land Development Tax (based on Bengali year)
Implements.

Sub Total

Presessing cost

Marifactaring wages

Power and fuel (Marufacturing)

Machinery repairs & mai inctudiog stores & spares
Depreciation

Sub Total

Other direct expenses

Building repairs & masmienane

Subsidy on wheat & other food staff { Note:-32.01A.03)
Sub Total

Grund Total

July-Sept, 2018 July-Sept, 2007
Jaka Tuka
391,927,010 343,011,525
20,771,337 19,420,895
. 1926502
412,698,347 364,158,932
112,313,146 149,055,431
275,768,064 213,510,300
388,081,209 362.565.738
182,746,868 174,642,726
205,334,341 187,918,005
274 846,720 212,856,146
921,344 654,154
275,768,064 213,510,300
48,610,853 35,555,994
51,451,712 36,485,603
20,503,666 17532832
33,534,404 33836634
38191413 23,638,011
5,013,684 4,735,998
5959443 6,433,059
§,227,971 8,349,205
2,014,171 2,617,656
23N 67,445
214,525,592 168,652,476
5053910 4967927
34,676,858 24,097,090
6056311 4381787
5,445,585 2,754 682
S1,272,664 37,201,486
1,338,524 943,833
7,706,640 6,058,352
9,045,163 7,002,184
274,846,720 212,856,146




3.0

34.00

3500

July-Scpt, 2018 July-Sept, 2017
Taka Taka

Note:-32.01A01

This exp B d dis 10 3neee 2nhbocngsby'n_t'.'pwaypcrl»«awmndmwywmnﬁod.
Note:-32.01A-02

This exp 5 d due i inmﬁuhry.bmwmwmmumwunhu)wmmw.
Note:-32.01A-03

This consists of the cost of foodgrain sopplied 10 the Garden Labors 8 subsidized rate. The cost is increased sigaificantly due to
increase in the rate of Foodgrain.

Thtincmnlnuwnminel‘habndsmMhMﬂMMuﬂinwmminwmnﬁmalmw
level. Since the company IS ing agro-based b patter of expenditure varey depeading wpoa the Qui for cultivation
and maintanance week at the Tea Garden level.

ADMINISTRATIVE & GENERAL COSY

Semior estabdlishment 1061100 9,765,024
General s1ores w32 618917
Insutasse 248,038 1,000
Legal and sunveying 145517 127,180
Power and fuel (suadries) 1,707.492 ' 1516846
Rates & raxes 137,990 46,600
Regairs o Fumiture 53,957 18,655
General charges 1,579,104 2,053,452
Performance bonus 14,760,663 10,722,730
Head offiee expenses 12,818,306 11,803,937
Local marketing unit expenses 2559217 2,506,846
Depreciation 2,570,800 1,658,457
Immatuce cullivation 21233 125,306
Audit fee 103,500 97,500
Central s107¢s expenses 102,095 56,849
Mainicnance of roads & beidpe 16,173 43,570
Grinuiry-including gardea subordinate seaff $239.460 17,655,783
DGM office expenses 1065492 748,245
54,789,757 60,061,907
SELLING COST
Sales Chacges of tea 8916174 6,907,433
Inland freight and shipping 2,153.817 2269865
Tea house stoce (Packing cost) 1,571,306 1,750,148
12,641,297 10,727,446
Sale charges in d due 1o} inpneconeommemioabyﬂ.n.nmlgwwdwhnyumpau,
OTHER INCOME
Interest income 110,769 704,617
Imterest on canimotor cycle loan $8,500 78,782
Compensalica realized agaimst wse of 1and of Lackatoorsh TF 158,118 158,118
Misuellaneous incone 1850013 265,893
| 1,998400 1.207,410

Miscell Income includes sale of spares items and VAT redate roceived from VAT authosity t h Warek: Zhoei




36.00

37.00

38.00

P

40.00

July-Sep1, 2018 July-Seps, 2017
Taka Taka
FINANCIAL COST
Interest on shoet term loan 5,096,154 12,048,621
Bank charges & application fee 9,116 91,76
9,175,270 12,140,367
Interest d d dee more and d in interest rate.
CURRENY TAX
Current tax 2,488,180 2,192,198
2,488,180 2,192,198
The rare of tax is @ 25.00% on the et profit. But during the period, the Taable profit of the compasy is negative, therefore 0.60%
Tumover Tax has been provided as per clause 82C of Income Tax Ordinance 1984,
UN-APPROPRIATED PROFIT THROUGH FORWARD
Retzined eamings carried forward 85435193 17,598,068
Less: Dividend & Tranaferred -
Cash dividend . =
Transferred to Gividend equalization reserve . .
Treansferred to development reserve . -
85,435,193 17,598,068
EARNINGS PER SHARE (EPS)
Earmnings Per Share 35 shown in the face of the Stmement of Comprehensive Income i caleulated in d with |
Accounting Standard{1AS) 33: *Eamings Pet Share™,
Earmings per share has beeo cakeulated as follows:
Eamings attributable to cedinary shascholders (Net profit after 1ax) (A) 130,684,470 101,091,160
Weighted average number of ordisary shares outstanding during the
yeariperiod (B) 6,600,000 6,600,000
Esmings Pee Share (EPSYA+8) 19.50 1532
The Company has 20 Ditutive Securities during the year under reporting,
NET OPERATING CASH FLOW PER SHARE (NOCFPS)
Net Operating Cash Flow Per Share has been calculated as follows:
Net Cash Flow from Operating activities (A) 183,140,729 103,375,899
Total number of Oedinary shares outstanding (8) 6,600,000 6600000
Net Operating Cash Flow Per Share (NOCFPS) (A+B) 27.75 1566

Net Operating Cash Flow Per Share (NOCFPS) 35 increased By Th.12,09 per shace which is equivalent 1o Tk 7.98 Crore. The reasons

aze b of i cash

from suction sale by Tx.1.50 Croee and de

sesvices by Tk.6.17 Crore, The said i and deceeasé is due 10§

24 for exp ively.

v

to suppliees of goods and

L ard

in auction price by Tk.77.38 per kg compared 1o 1ast year



4100 RECONCILIATION OF NET PROFIT WITH CASH FLOW FROM OP
Net Profie after Tax

tems not involved in cash

Add: Depreciation

Add: Provision for Taxation

Add{Lessy Previous year adjustment
Increase/{Decrease) in Gratuity Provision

Adjustments 10 recomcile net profit after tax to met cash provided by
operating activities

Increase/(Decrease) in Operating Assets and Liabilities
(Increase)Decrease in Inventory ‘
(Increase)Decrease in Trade & Other Receivables
(Increase) Desrease in Loan 1o Employees
(IntreaseVDecrease in Advance. Deposits & Prepayments
(Iocrease ) Deacrease i Advance income Tax

(Imcrease) Decrease in Deflered Tax Asset

i Y in A d i onl

Increase{ Decrease) in Trade Payable & Others
Inceease/(Decrease) in Prepaid Income

Incevase Decrease) i Other Lisbikties

Net cash Nows from/{used i) operating activitics

Ch: a8

Managing Distctor Company Secretary

JulySept, 2018 July-Sepe, 2017
Taka Taka

ERATING ACTIVITIES,

B 130484470 | 101,091,160 |
8016388 4413150
248818 2,192,198

0 0
2,593,624 15,935,078
143,782,660 123,631,586
(50,560.553) (11,533,364)
(54,472,867) (19,734261)
296201 (871,487)
11,549,087 (13,017,044)
(568,118) (36,240)
{416,568) (8,764,741)
102,417 (349,502)
154,798,637 26,821,180
(158,118) (158,118)
(21,212,049) 7,387,901
39,358,070 (20,285,686)
153,140,729 103,
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