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STATEMENT OF FINANCIAL POSITION (UN-AUDITED) BSTATEMENT OF CASH FLOWS (UN-AUDITED)

As at June 30, 2017 For The Half Year Ended June 30, 2017
June-2017 December-2016 June-2017 June-2016
PROPERTY AND ASSETS: Taka Taka Taka Taka
Non-Current Assets:
Tnvestment (Bangladesh Govt. Treasury Bond and Shares) 59,974,998 64,390,805 A Cash Flows from flperating activities:
Fixed Assets (At Cost less depreciation) 451806915 455235,686 Collection from Premium & other Income 346,082,825 365,867,521
Current Assefs: Payments for management expenses,
Stock of Printing and Sationery & Stamp 115739 Liggs | | e ;"“d °""”;‘5 (2(;; g Z;Z%; aé’??;é??g
- ayment for [ncome Tax 888, ,598,
Sundry debtorand oter resehable HEHTAN STOST.1 | Net eash flows from operating ativtis 67,802,921 81,946,528
Cash and Cash equivalent (including FDR) 988,475,363 1,001,085,837
Total Assets —LIBIIN, ___LWASS5IN | | g cogh Flows from Investing activities:
CAPITAL AND LIABITLITIES: Purchase of fixed assets (6,592,326) (8,342,184)
Shareholder's Equity: Other Receivable (22,796,876) (22,991,866)
Share Capital (46,200,000 Shares of Tk.10 each) 462,000,000 462,000,000 Sale of Share 4,415,807 .
Share Premium 200,000,000 200,000,000
Reserve for Exceptional Losses 371,768,200 353,421,800
Dividend Equalization Reserve 52,000,000 52,000,000 Net cash flows from Investing activities (24,973,395) (31,334,050)
Profit & Loss Appropriation A‘C. 33,451,560 55,859,214
Liabilities and Provisions: C. Cash Flows from Financing activities:
Balance of Fund and Accounts 187,661,100 191858400 | | Dividend Paid (53,40,000) (46,200,000)
Sundry Creditors and other payabl 617,148.417 574,136,004 a A
Dun r}; Pre 1‘ors ancolter payeve 00793 1280577 Net cash flows from financing activities: 55,440,000) (46,200,000
Tep OiIShremlanmid 's Bauity & Liabilt 19281072,070 1892.’5557994 Increase/(Decrease) in Cash and Cash equivalents (A+B+C)  (12,610,474) 4,412,478
otal Shareholder's Equity & Liabilities LB, ___LBLSSPY | | )0ing Cagh and Cash equivalents 1,001,085.837 893,045,008
pening q
STATEMENT OF COMPREHENSIVE INCOME (UN-AUD'TED) Closing Cash and Cash equivalents 988,475,363 897,457,486

Net Operating Cash Flows Per Share(NOCFPS) 147 L77

For The Half Year Ended June 30, 2017

PARTICULARS J [( }Jh" - E;l::dan to June April t JQuamr Endejrlml ne STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
A anuary to June uary 1o Ju April to June Aprl Ul
0 06 o M For The Half Year Ended June 30, 2017
Taka Tika Taka Tika Particulars Share Capital Share Reserve for Dividend Profit & Loss
Nt Premium Income (fter Unenpred Risk Adjustment) 187,661,055 183,662,237 97,328,029 94274861 Premium | Exceptional Losses| Equalization | Appropriation A‘C. Taka
Add: Reinsurance Commission 23023474 22,113916 11,663,396 12,576,210 Reserve
AOGMSY 2643615 108991,625 106851071 | | |Opening Balance ) )
Less: Clim Les Relmsance 34067 61594 178080 Tge167]| ||l 0,200 462000000 | 200000000 | 353421800 52000000 S92 | LI
L. . Cash Dividend Paid - - - - (55,440,000)] (55.440,000)
Agency Comnission ATUBS) | AL RLI6LATY | 226007 | o during e prod - B TR - B[ SLaH
Management Expenses 100309478 89871312 50,641,049 46849757 || | [AtJune30,2017 462000000 | 200000000 370768200 52000000 351560 1119219760
177,577,840 197,200,455 80520479 98,737951
UNDERWRITING PROFIT 33,106,689 9,220,698 19471,146 8,113,120
Add: Rental, Tnvestment and other income 51430,718 68,352,266 20,063,770 42,040,830
84,537,407 77,581,964 39534916 50,153,950 Particulars Share Capital Share Reserve for Dividend Profit & Loss Total
Less: Unallocated management expenses 11,137.161 10280750 505,77 5,066,562 Premiun - |Exceptional Losses) - Equalizaton | Appropriation A'C. Taka
NET PROFIT BEFORE TAX 73400246 67301214 34,281,144 44,887,388 e Resere
Less: ncome Tax Provision 22011500 187446 9763340 133340 | oo amary 01, 2016 ss2000000 | 200000000 | 315050000 | snooogo0 | ae7sonos|  1osssinsws
NET PROFIT AFTER TAX SLITBH 1,626,568 24517804 3L3680 || [cash Dvicend Pid - - - - 2000 s 2000]
[Addition during the period - - 19,039,600 - 29,586,968 48,626,568
Less: Reserve for Exceptional Losses 18,346,400 19,039,600 9,872,700 10,008,500 |At June 30,2016 462,000,000 | 200,000,000 334,092,700 32,000,000 30,146,762 1,038,239,462
BALANCE TRANSFERRED T0 BALANCE SHEET 33,032,346 29,586,968 14,645,104 21,557,342 Juned. 207 June 30,2006
Earning per share (EPS) LU 108 08 068 Net Asset Value (NAV) Per Share un 291

Selected explanatory notes:

1. Basis of preparation: Quarterly abridged Financial Statement (Un-audited) has been prepared based on
Bangladesh Accounting Standard (BAS)- 34 "Interim Financial Reporting" and the Company Act-1994, the
Insurance Act-2010, the Securities and Exchange Rules 1987 and other applicable laws and regulations.

2. Significant Accounting Policies and method of computation: Accounting policies and methods of
computation followed in preparing this Half Yearly Financial Statements are consistent with those used in
the preparation of Annual Financial Statements.

3. Gross prememium earned during the preiod was Tk. 136,059,840/-, Tk. 59,058,510/-, Tk. 69,928,506/- & Tk.
6,581,777/- against Fire, Marine, Motor & Misc. insurnace business respectively.

4. Provision for Income Tax has been made on taxable income in accordance with the provision of Income Tax
Ordinance 1984.

5. Depreciation on Fixed Assets has been calculated in accordance with BAS-16.
"

Chowdhury Hamid Gaffar Md. Abdullah-Al-Mobin Sib Sankar Saha, FCA'  Md. Mahfuzur Rahman Bhuiyan, FCA  Shahjada Mahmud Chowdhury
Company Secretary Executive Director & Acting CFO  Chief Executive Officer (CC) Independent Director Chairman

Note: The detail of the published Half Yearly financial statements is available in the website of the company at www.peoplesinsurancebd.com



PEOPLES INSURANCE COMPANY LIMITED
CONSOLIDATED REVENUE ACCOUNT(UN-AUDITED)

FORTHE HALF YEAR ENDED JUNE 30,2017,

. January to January to

P 1

A June 30,2017  June 30,2016

(Taka) (Taka)
Net Claim (Gross Claim Less: Re-Insurance) 36,324,067 66,123,942
Agency Commission 40,744,295 41,211,201
Expenses of management 100,509,478 89.871,312
Reserve for unexpired risks being 50% of the net premium
income of the year except Marine Hull which is 100% of the
net premium income of the year 91,731,900 95.198.200
Underwriting Profit 33,106,689 9,229,698
Total 302,416,429 301,634,353

P

Chowdhury Hamid Gaffar Md. Abdullah-Al-Mobin Sib m:ﬂu‘ FCA

Company Secretary Executive Director & Acting CFO  Chief Executive Officer (CC)

Particulars

Balance of account at the beginning

of the year
Premium less reinsurance

Commission on reinsurance ceded

Total

e

Md. Mahfuzur Rahman Bhuiyan, FCA
Independent Director

January to January to
June 30, 2017 June 30,2016
(Taka) (Taka)
95,929,200 88,463,950
183,463,755 190,396,487
23,023,474 22,773,916

302,416,429 301,634,353

o MBS

Shahjada Mahmud Chowdhury
Chairman



