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Quarterly Financial Statements for the 1st Quarter (Q1) Ended on March 31,2017 (Un-Audited)

Un-audited Statement of Financial Position Un-audited Statement of Cash Flows

As on March 31,2017 For the First Quarter ended March 31,2017
31-March 2017 31-Dec. 2016 Janto March 2017 Jam to March 2014
AmountinTaka  Amauntin Taka Amount inTaka  Amount in Taka
A.FIXED ASSETS 537,708,029 539,717,194 i s
B CURRENT ASSETS: L A SH FLOW FROM OPERATING
Stock of Printing 210,329 2,145,678 ACTIVITIES:
IE-al'lgth&h [é':iﬂ'-l"‘-'”l‘!ﬁiuf'!n' Ebard £ 5,000, O 25,000,000 Callecticn from Premium
MvEsLment (share) 1,228,922 4593 10T, 740,102 | T a1
Surtdey Debtors 591,445,795 777145872 & Cther Income G21.976 490 10,685,450
Irisasrance Siamp 1,997,146 2,723,804 Management Expenses,
Lash & Bank Babance lincluding FOR) | BY6,646856| | BYV1,668,661 | Commisshon, Reinsurance & Claim | (618512618} 1554.873,960)
Total Current Assats ZB67,117,119 2624828117 AT 18 806,000} R
C.CURRENT LIABILITIES: i‘ -1 8,403,872 400,814,490
Creditors & Accruals 452,885 060 [ 433,352,850 bt
Cutstanding claims [ B6u3I66T 51122-1.&1;1 f i s g
Total Current Liabilities S19.821,687 483,576,805 | ACTIVITIES:
D.NET WORKING CAPITAL (B-C) 2447295432  2,141,247,.252 kvestment in Share [150,B04)
E.NET ASSETS (A+D) 2,985003,461 2,680,964, 445 Purchase of Fixed Assets {3.425,677) (7,458,853
FINAMCED BY: o {3.425677) {7 505.663]
Share Capita] [%99,806,750| [ 699,806,250 CASHELOM FraRE TG
Share Premium | 144,000,000 144,000,000 ACTIVITIES:
Heweniue Aeserve {1487 244,425 1,240,695 504
Retained Earnings I 159413332 | 126,788,045 i
Balance of Fund & Accownt it Bk Bl =
(Reserve for Unexpired fisks) 448,648,125 440,220,943 g f : : it .
LI 45501 595 201455 304 beginning of the year 41,668,661 013,504,094
Tor 2905000001 - LBR0004 M5 Cash and Bank Balance
Mat Assers Value Per Share 3554 31.50 st the and of the pariod E16.545.855 45, 08,931
Oln 1/ g*/ 91 Met Cyerating Cash Flow Per Share 012 0.58{Restated)
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Un-audited Statement of Profit or Loss and Other Comprehensive Income

For the First Quarter ended March 31,2017

Janto March 2017 Janto March 16
AmountinTaka AmountinTaka

Statement of Changes in Equity (Un-audited)

A, INCORE : z
Less: Reinsurance Presmium 1368, 361, 390 |32?§39,.@___11
ket Pramim IEE,D'B'IJI:H!_ 251,491 A1 g Shapp Genesal | Reszoe b Fag Rk Fatalned
Relnsuiance Commission 56,798,130 58 909,988 FRUGIE | Chging | Premim | Rieueve | oo [emtoulioss) Faemngs| oW
Rusern: for Unexpired Riks adjustments | (8,427,188) |[15472.211) Eylyasal
JSEAEL105 356954807 | .
u | | |
PR Ml Pt e s yaar | S0IA7| 6035417 |
Clafms 02,765,328 185300008 {afons adfjumen of 1ax ) |. !
Expenses of Management 150,304 187,377 358 T
273,069,688 265,907,396 | Traessr o eseres - | Con—
€. PROFIT BEFORE TAX E5,303.417 91 047,755 P encephional et I oo il
D. PROVISION FOR TAXES 25,000,000 25,000,000 Trasshar o Rasarve i | _
E.PROFIT AFTER TAX 6,393,417 66,047 305 fior Fedr vplian ' HEMIIY | | 298782381
F.RESERVE FOR EXCEFTIONAL LOSSES  27.768,130 HB e B3 o — : L e e 'i_ &
G. BALAMCE OF PROFIT B/F 126,788,045 TS, il Marchy 3007 S95ENGIS0 AAB0000 | L50M00 | EMITAM| ESAAIAETE 1SR T ase e
H.RETAINED EARNINGS (E-F+G) 158413333 197,065,407 i R | |
Resiated  Actal 1151 March, 138 36167500 14403000 | 4500000 | 204500538 673 1Eees | 19706047 11880591
Earning peer Share after tax 0.6 094 104 i
Ol Fisancial Offcal  Gormgady Seoratsny (0} el Execution Of6cer {CC)  Divecir  Chasoman of the Meeting | Fiemnciel Officer . Company Secrelary (00| Chied Ewscutve Officer [DD]  Dschar  Chairmen &l the Mastiog
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Selected explanatory notes to the Quarterly Financial Statements for the First quarter ended
March 31,2017

1. Baslv of preparation: Cuarterly abridged Financis! Staement (un-augited; has been prepased based on Bangladesh Accounting StandarchBASH- 34 Trteim Financial Reporting” and in occardance with oaher
Bangindesh Atoounting Sehcand [BAS Ihe Comgany Act- 1994, e nsusance Act-2010, the Securities and Euhangp Audes 1987 and cthey appicaile s and segulations,

2. Significant Accounting Policies and method of Computation: Accourting polices and methods of carmputation fallwsd in - preparing this Quartery Financial Stagements are conskaens with thase used In
e Annuad Financial Satemants prapased and pubizhed hor the yeas enging December 31, 2016,

5 CRaswwese Gross Premiam: Geoss Prembum eamed dunineg the penod TR 321, 5807250 T ML 559, 7800 Te 74266, 14 /- B Tho56,035,B50¢- dgainat Fire, Maiire, Metor & Misc insurancs Business respectivaty,
4, Provisipm fow Irgomss Tas: Provision for Incoone T has been made on 1axable woome aftes necessary add back in scordance with th provdsion al Fmance Act 2016 and 1he oo Ta Dedinance 1984,

5. Depreciation: Depeediaton an Foed Asastd has been calcubated in sccandance with paragraph 55 of BAS-16.

& Imvgstmant in Share: Invertimend o Share, auailable for sale, has been shoeen b Fair Vaioe [Barker Valoe] snd necestany provision hat been made in Financial Soaternent a5 Rennys Besere,

Thie detall of paldished Fist Emﬂerly Fisan<iad Statements (00} s avaBlable in the webiide of the Company. The address of the website iz wwapioneerinsurance.com.i
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