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First Quarter Financial Statements-2017

n-Audited)

STATUS AND NATURE OF BUSINESS
Popular Life Insurance Company Limited was i
traded Company and its shares are listed on the Dhaka and Chm;ung Stock Exchange.
Components of the Financial Statements

The Financial Statements include the following

ted on 1

Basic of]’memﬂon and Statement of Complianee

tes To The Financial Statements
For the First Quarter ended 31st March 2017

2000 and is mainly engaged in Ordinary life insurance and non-traditional micro nsurance business. The Company is a publicly

COTMPOTRITS:
i) Balance Sheet i1} Life Revenue Account iii) Cash Flows Statement iv) Statement of Life Insurance fund ) Statement of Changes in Equity vi) Accounting Policies and Explanatory Notes.

, laws, rules, ion and
1 cost convention, The

Gnmg concem, Accrual unless stated otherwiss, H
Stock Exct and, The B

efc.

The Listing Regulation of Dhaka and Chi
Chartered Accnunm of Bangladesh (l(,AB}

Any other Applicak and
Particulars

Book Value at Cost

Market Value

Reserve for Fair Value of Share

laws,

Act. 2010, The CompmncsAm. 1994, The Securities an Exc:hs.ﬂgc Rulcs 1987, The Income Tax Ovdinanee, 1984
ladesh Accounting Standards (BAS) 1.2,7,8,10,14,16,18,24,25,26,28,30,33,37438 which have been adopted by the Institute, of

Amount in Taka
2.571.247,599
2,738,729,696

d in preparing and p

167,482,09

ﬁ We are pleased to present the un-audited First Quarter Financial Statement of e Reve " [] =18
Popular Life Insurance Co. Ltd. for the period ended 31st March 2017 as per -
Securities and Exchange Commission (SEC) Notification. Accordingly these For the First Quarter ended 31st March 2017
Financial Statements have already been sent to Securities and Exchange 31.03.2017 31032016 | crowrs
Commission and Stock Exchanges. FARTICULARS e e =
( Lt v! 1 PREMIUM INCOME
— First Year Premium 500,083,071 301,014,611 66.13
"'E:nlfl’ﬁ H;'ﬂ' Kabir Ordinary Life 310,062,530 340,738,000 q
pany Secretary Micro Insurance 100,020,541 60,276,501 | 21525
- . Group Insurance i E =
ﬂg Balance Sheet (Un—AUdlted) Renewal Premium 300,405,613 492172207 8.
; Ordinary Life 168,884,502 300,557,351 | (45.44)
As at 31st March 2017 Micro Insurance 131,521,116 182.:614.856 | (27.98)
] Gross Premium H00,488,650 793,186,818 0.2
é& PARTICULARS [ 31032007 | 31032016 | SR | e 250,742 N2 A0
| TAKA | TAKA | %
Net Premiam 798,237,947 791,022,606  0.91
L&PIIALAND_L.IABILIIIE& 2 PROFIT/INTEREST, DIVIDEND & RENT 634,035,219 467,841,547 3552
SHAREHOLDERS' CAPITAL 3 EXCESS PROVISION WRITTEN BACK.
Authorised 5,000,000,000 5,000,000,000 0,00 (DEATH CLAIM) 409,400 - 000
50,00,00,000 Ordinary Shares of Tk. 10 each 4 OTHERS INCOME 405,378 7.518494 (#4.61)
Issued, Subscribed and Paid-up 604,283,580 604,283,580  0.00 (A) TOTAL INCOME (1+2+3+4) SWEER LT ST | A Ew T3
3-1433»?;8 Ordinary Shares of Tk. 10 each 5 CLAIMS & SURRENDERS (Less: Re-Insurance) 1,045,917,070 2.306,733,304  (15.64)
ly paid up ¥
e L EL i ADSEMembersip 31949061 31,949,061 ) 6 COMMISSION AND ALLOWANCES 260,391,132 204,650,947 2724
Reserve for Fair Value of Share 167,482,097 C i 7 MANAGEMENT EXPENSES 243,538,940 292032304 (16.51)
Life Fnsuranoe Fand 24,033,723,667 26,5T8254,666  (9.57) 8 OTHER EXPENSES 2,563,417 2380980 765
Estimated Liabilities in respect of 9 PROVISION FOR LOSS ON SHARES " 8,514,823 (100.00)
Outstanding Claims, Whether Due or Intimated 3,195,032 2,641,108 2097 (B) TOTAL EXPENSES (5+6+7+8+9) 2,452410,550 LA IILE58 _ (15.27)
. — BALANCE OF FUND (A-B) (019,322,615 (1627,930.211)  (37.39)
Sundry Creditors and Other Liabilitics 426,723,890 450,858,360 (5.39) AN Babie oF P b s P0nMGIE  FMEIMET (LA
Premium Deposits 15299079 12964052 1801 Life Fund Transfer to Balance-Sheet mm 667 26,5T8,254,666__ (3.57)
R Unrealized Holding Gain/T.oss cmcs b Fl s ment (U rl-Al,ldited] - -
Total 25,282, 14 27,680,951,327 ash Flows State
ALILEG MANSLE B4 For the First Quarter ended March 31, 2017
PROPERTY AND ASSETS 31.08. 2017 31.03.2016
LOAN 80755246 73,226,172 2257 PARTICULARS E T % Takm
On Insurer's Policies within their Surrender Value | 176271 | | 3,878,672 | 2.64) .

ﬁ e Taln Bvefieg |__shaiza0a) | 2064 Premium Recelved 2,597.234,550 | 853,821,126
INVESTMENT (AT COST) 16,651,815943 16340406508 191 Shee Drorma.oslilad Al 1a18A8
Statutory Deposit with Bangladesh Bank Claim Paid ) (1.946,052,480) |(2,311,704,625)
& Jamuna Bank (NIB & Treasury Bond) 15,000,000 15,000,000 o Payment for operating actlu_fles o (1,403,131,423) | (302,290,782)
Treasury Bond 10,224,100,000| | 10,424,100000] | (1.92) Net cash flows from operating activities (751,543,975) (2,252,655,787)
Shares & Debentutes 2.738,729,696| | 2,345,383 358 1677 CASH FLOWS FROM INVESTING ACTIVITIES :

House Property (At cost less Depreciation) 3,604,738,221| | 3486,675,214] | 339 Investment made 5920161 871,725,328
Investment in Subsidiary Company 1,010,215 1,010215 . Acquisilion of Fixed Assets (1,633,228)|  (7,175,844)
Velue of TREC 68,237,811 68,237,811 Loan against Policies & Others Paid (14,000,000)|  (28,000,000)
) : L inst Poli liz 1,767, 1,702,
Inierest, Dividend and Rents Acoruing Butnotdue  1,165,862,841  1,090,101,142 In‘ft’:”mfgau'_‘;de:f;: 01""':6?’ o a ;gs ?24625 - ugs gg?
Advance and Deposits 131,719,622 775,083,949 N aslh T 2 - 831’me T3 '3 l!' 24
Sundry Debtors & Other Receivables 402304286 385,664,937 et cash flows from investing activities 630, ,377,350,3
Outstanding Premium - 443109382 CASH FLOWS FROM FINANCING ACTIVITIES :
CASH AND BANK BALANCES 6,188,230,962 _B,509,956453 Dividend Paid = =
Fixed Deposit with Banks 5,079.984,002) [ 7,526,909,682 Paid-up Capital raised & <
STD Account with Banks 903974528 | 775488363 Net cash flow from financing activities - -
Eﬁ?ﬁ:‘:‘m with Benks lgg::;?’;gg 1;::1’2: Net Increase In cash and cash equivalents 80,086,345 (875,305,263)
Petty Cash with Branchics 5,576399 24801 543 Cash and Cash equivalent beginning of the period 6,108,144,617 9,385,261,716
Cash and Cash equivalents at the end of the period 6,188,230,962 8,509,956,453
Statement of Changes in Equity
OTHER ACCOUNTS ; 53,367,514 63402694 (1383) For the First Quarter ended 31 March, 2017
Fixed Assets (al Cost Less Depreciation) 35,543,507 24544 b. Paticulars pr =y m o Rotained Toral
Stamps, Printing and Stationary in hand 17,824,007 20,977,246 | (15.03) Auswrss v bl Ressree
Capital | of investment in DSE Losses | Eamings
Balance as on 01 January
Total 15,282/656,414  27,680.951,327  (8.66) 2017 504,283,580 31,848,081 - - 636,232,641
S Addition during the period - - - . .
Eglll_t: &% on 31 Mar, 2017 094,233&!0 31,949,061 - - 636,232 641
Equity as on 31 Mar, 2016 | 604,283,580 31,049,061 3 = 626,232,641
F i,. s q_...c‘-‘-w A~ L
Md. Fazlul Karim B M Yousuf Ali Md. Motaher Hussain Hasan Ahmed
Sr. Deputy Magagmg Director Managlng Director Vice-Chairman Chairman
| CFO CEO

Popular Life Insurance Company Limited
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