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First Quarter Financial Statements-2018 (Un

We are pleased to present the un-audited First Quarter Financial Statement of | [l I} (=l S AL (R Lol 1 D R QOB i BN i s i n=le b]
Popular Life Insurance Co. Ltd. for the period ended 31st March 2018 as per : v
Securities and Exchange Commission (SEC) Notification. Accordingly these For the First Quarter ended 31st March 2018
Financial Statements have already been sent to Securities and Exchange 31.03.2018 31.03.2017 | Gmowrn
Commission and Stock Exchanges. PARTICULARS L

= TAKA TAKA Yo
= \}'5 1 PREMIUM INCOME

— S e— First Year Premium 2,050,286,830 500,083,071 309.99

Mostofa "g“ Kabir Ordinary Life 1,083,405,526 310,062,530 | 24942

Campainy Secelary Micro Insurance 966,715,134 190,020,541 | 40874
Group Insurance 166,170 - -

5 - Ordinary Life 419,810,914 168,884,502 ..
As at 31st March 2018 Micro Tosurance 287,088,686 131521016 | 11828
Gioks Brvgni TT5.186.4%0 B00458.689 2444
PARTICULARS | 31032018 | 31032017 | Less: Re-Insurasce Premiuen 214,906 2250742 (9045)

| TAKA | TAKA
Net Premium 2,756,971,524 198,237,947 245.38
PUALANDLIABLLUL PROFIT/INTEREST, DIVIDEND & RENT 364,684,623 634035219 (42.48)
SHAREHOLDERS' CAPITAL EXCESS PROVISION WRITTEN BACK

Authorised 5,000,000,000 5,000,000,000  0.00 (DEATH CLAIM) 226,600 w400 202

50,00,00,000 Ordinary Shares of Tk. 10 each OTHERS INCOME 206,245 405378 (49.12)

Issued, Subscribed and Paid-up 604,283,580 604,283,580  0.00 (A) TOTAL INCOME (14243+4) 3,122,188,092 TA3,087,944 11786
g]?:;?;ipmw Shares of Tk. 10 each CLAIMS & SURRENDERS (Less: Re-Insurance) 2,455,724,502 1945917,00  26.20

LY P ; i COMMISSION AND ALLOWANCES 1,355,798,033 260391132 42068
Resiess ﬁr&]';';-l;"‘?:m e 2 B AR éﬂgﬂg% gﬁ MANAGEMENT EXPENSES 286,511,210 243538940 1764
Life Insurance Fund 21,535454,692 24,033,723,667 (10.39) OTHER EXPENSES 2,816,115 2563417 9.86
Estimated Liabilities in respect of PROVISION FOR LOSS ON SHARES 352,628,230 - 0.00
Outstanding Claims, Whether Duc or Intimated 2,161,161 3,105,032 (32.36) (B) TOTAL EXPENSES (5+6+748+9) TABATRON TASIAIOSS 8160
’ — BALANCE OF FUND (A-B) (1,331,289,098)  (1,019,322,615)  30.61

Sundry. Cosditornaid Ofher Lisbillies ARELAT. RN 1R Add: Balance of Fund at the beginning of the year ~ 22,866,743,790  25,053,046,282  (873)

; i Life Fund Transfer to Bahnm—&h::l T1,595,454,602  24,003,733,667 __ (10.39)
Premium Deposits 22825150  15299,079  49.19 e R s L

Cash Flows Statement Un-Audited
Toul LODINT 2G84 (1020) e )

PROPERTY AND ASSETS 31.03.2018 31.03.2017
PRI AND ASET TSI IS @089 PARTICULARS [l | SeX
On Insurer's Policies within their Surrender Value | 2,720,788 | 3,776,271 |(27.95) CASH FLOWS FROM OPERATING ACTIVITIES :
Home Loan 68,207.400| | 85,978,975] |(20.67) Premium Received 4,309,997,549 [2,597,234,550
INVE Other Income received 206,245 405,378
SM.Q?,’E.‘&TJ&TBS.EE&M PR (WELIE, B Claim Paid (2,456,898,980) ((1,946,052,480)
& Jamuna Bank (NIB &Treasury Bond) 15,000,000 15,000,000 0.00 Payment for operating activies (4.212,528,165) ([1,403,131,423)
Treasury Bond 6,4?4:|00.000 ]0.224:]!]).{!]} (36.68) Net cash flows from operating activities (2,359,224,351)  (751,543,975)
Shares & Debentures 2,893,594,920| | 2,738,729,696| | 5.65 CASH FLOWS FROM INVESTING ACTIVITIES :
House Property (At cost less Depreciation) 3,636,287,546| | 3,604,738,221 0.88 Invesiment 3,141,577 486 5,920,161
Investment in Subsidiary Company 1010215 1,010,215 0.00 Acquisition of Fixed Assets (1,850,090) (1,633,228)
Valus of TREC 68,237,811 68.237811) | 000 Loan against Policles & Others Paid -| (14,000,000
B 1, Dividend snd Rents P T 1217106403 1165462841 48 Loan agalr]slt Policies & Other‘s Realized 1,788,100 1,767,925
Advance and Deposits 9042 TILTI06R 137 Interest, Dividend, Rent Received |_498,793,993| 839,575462 |
Sundry Debtors d Other Receivables TIAN0456 402304286 8207 zei thL“m T%':Vﬁlﬁ::%gf;"é"f i 3840310.480. 831,630
CASH AND BANK BALANCES 6,806,415499  6,188,230,962 9.99 Dividend Paid - ‘
Fixed Deposit with Banks 4,773,887,546( | 5,079,984,032| | (6.03) Paid-up Capital ralsed -
STD Account with Banks 1,609,834,773 903,794,528 78.12 Net cash flow from financing activities -

SR A VN LS ];:j;‘:g: ‘;g:g‘]‘;ﬁ :?j? Net Increasel(Decrease) n cash and cash equivalents  1,281,095,138 80,086,345
Mylgm with Branches 8 m’sm 8’516:]99 Cash and Cash equivalent beginning of the period 5,525,320,361 6,108,144,617
Brokerage House ]53:2]0:658. . E: Cash and Cash equivalents at the end of the period 6,806,415,499 188,230,962

Statement of Changes in Equity

OTHER ACCOUNTS 2317 53,367,514 For the First Quarter ended 31 March, 2018

Fixed Assets (at Cost Less Depreciation) 5 3,543,5
Stamps, Printing and Stationary in hand 17844537 | 1782007 Fintie S | e e e .
Balance as on 01 January

Total 22,699,305,897 25782656414 208 604,283 580 31,949,061
== =———— == | | Addition during the period : =

Equity as on 31 Mar, 2018 | 604,283,560 31,549,061

Equity as on 31 Mar. 2017 | 604,283,580 31,848,061

Notes To The Financial Statements

For the First Quarter ended 31st March 2018

STATUS AND NATURE OF BUSINESS
Popular Life Insurance Company Limited was incorporated on 26th September, 2000 and is mainly engaged in Ordinary life i and it icro i business. The Company is 2 publicly
lraded Company and its shm are listed on the Dhaka and Chittagong Stock Exchange,
of the Fi
The Financial S inchude the foll
i) Balance Sheet ii) Life Revenue Account iii) Cash Flows v} of Life fund v) of Changes in Equity vi) A ing Policies and Expl; v Notes,

and St of Ci
g underlying base, laws, rules, regulation and have been i g the financial statements:
Going concern, Accrual unless slateﬂoﬂmrwme, Historical cost convention, The Insurance Act. 20[0 The Companies Act. 1994, The Sec'mms and Exchauge Rules, 1987, The Income Tax Ordinance, 1984

The Listing Regulation of Dhaka and Chi & Stock Exchanges and, The Bangladesh A ing Standards (BAS) 1,2,7,8,10,14,16,18,24,25,26,28,30,33,37&38 which have been adopted by the Tnstitute, of
Chartered Accounts of Baugl.nd.esh {ICAB)
Any other Applicable laws, reg and ions etc.
]’Irﬂl'.ll]lrl 31.03.2018 31.03.2017
Amount in Taka Amount in Taka
Book Value at Cost 3,246,223,150 2,571,247,599
Market Value 2,893,594,920 2,738,729,696
Provision for Loss/Reserve for Fair Value of Share 352,628,230 167,482,09
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"Md. Faziul Karim B M Yousuf Ali Md. Motaher Hussain Hasan Ahmed
Sr. Deputy Msgagmg Director Managing Director Vice-Chairman Chairman

C.FO

Popular Life Insurance Company Limited
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