Rahim Textile Mills Limited
Statement of Financial Position (Un-Audited)

As at 31st December 2018
31.12.2018 30.06.2018
Ay Amount in Tk. J Amount in Tk.
ASSETS:
Non Current Assets:
Property Plant & Equipment 762,860,621 || 585,557,161 |
Total Non Current Assets 762,860,621 585,557,161
Current Assets:
Inventories 371,686,123 273,342,055
Accounts Receivable 397,655,590 357,850,659
Advances, Deposits & Pre-Payments 44 970,694 292,998,330
Cash & Bank Balances 44,102,102 82,132,581
Total Current Assets 858,414,509 1,006,323,624

TOTAL ASSETS 1!621!276|130 1|591| l785
SHARE HOLDER'S EQUITY & LIABILITIES:
Shareholder's Equity:
Share Capital 85,997,120 78,179,200
Retained Earnings 181,711,500 159,730,391
Revaluation Surplus of Fixed Assets 81,107,545 81,917,962
Total Shareholder's Equity 348,816,165 319,827,553
Non-Current Liabilities:
Long Term Loan 245,562,162 265,553,232
Deferred Tax Liabilities 27,192,404 28,012,125
Total Non-Current Liabilities 272,754,566 293,565,357
Current Liabilities:
Accounts Payable 360,986,025 348,864,578
Current Portion of Long Term Loan 82,211,966 71,147 633
Short Term Loan From Bank 458,998,592 492,254 853
Others Provision & Liabilities 97,507,816 66,220,812
Total Current Liabilities 999,704,399 978,487,875
TOTAL SHARE HOLDER'S EQUITY & LIABILITIES: 1,621,275,130 1,591,880,785
Net Asset Value (NAV ) per share 40.56 40.91
Par Value Tk. 10.
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Rahim Textile Mills Limited
Statement of Profit or Loss and other Comprehensive income (Un-Audited)
For the period ended 31st December 2018

01.07.2018 To || 01.07.2017 To || 01.10.2018 To || 01.10.2017 To
Particulars 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Amount in Tk. | | Amount in Tk. | | Amount in Tk. | | Amount in Tk.
Sales Revenue 553,162,241 433,108,453 319,985,667 250,550,223
Cost of Goods Sold (455,450,649)|| (364,735,585)|| (266,458,637)|| (213,867,954)
Gross Profit 97,711,592 68,372,867 53,527,031 36,682,269
Operating Expenses:

Administrative & Selling Expenses
Operating Profit before Financial Expenses

Financial Expenses
Operating Profit

Non Operating Income/(Loss)
Net Profit before WPPF & WF

Contribution to WPPF & WF
Net Profit / (Loss) for the period

Less : Income Tax Expenses
Current Tax
Deferred Tax during the period

Net Profit / (Loss) for the period after tax

Other comprehensive income:
Total comprehensive income

Earning Per Share (EPS).(Restated in 2017)
Per Value Tk.10

Number of shares used to compute EPS

Md. Kamruzzaman
Company Secretary

Shamim Matin Chawdhury
Managing Director

[_(24,899,594)|| (24.411,860)| [ (11,050,392)] | (12,485,753)|

Mom%ssain

72,811,998 43,961,007 42,476,639 24,196,516
[ (22,187,574)|[ (18,704,880)]| (10,967,671)][ (10,131,888)]
50,624,424 25,256,127 31,508,968 14,064,628
| 3,704,870 | | 3,647,307 | | 1,516,520 | 2,682,634
54,329,293 28,903,434 33,025,487 16,747,263
| (2,587,109)] | (1,376,354)| [ (1.572,642)| [ (797,489)|
51,742,184 27,527,080 31,452,845 15,949,774
7,117,732 2,307,813 4,396,691 870,829
7,937,453 2,997,385 4,806,000 1,217,300
(819,721) (689,572) (409,309) (346,471)
44,624,452 25,219,268 27,056,154 15,078,944
44,624,452 25,219,268 57!5§!154 13,675,63
5.19 293 3.15 1.75
8,599,712 8,599,712 8,599,712 8,599,712
F
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Rahim Textile Mills Limited
Statement of Changes in Equity (Un-Audited)
For the period ended 31st December 2018

Revaluation
Particulars Share Capital Surplus of :‘mmd Total

Fixed A arnings
As at July 1, 2018 78,179,200 81,917,962 159,730,391 319,827,553
Net Profit this period - - 44,624,452 44 624 452
Stock Dividend 7,817,920 - (7,817,920) -
Cash Dividend - - (15,635,840) (15,635,840)
Excess Depreciation Adjustments - (810,417) 810,417 -
For the period ended 31st December 2018 85,997,120 | | 81,107,545 | |

Rahim Textile Mills Limited
Statement of Changes in Equity (Un-Audited)
For the period ended 31st December 2017

Revaluation
Particulars Share Capital Surplus of ER::::;: Total

Fixed Assets
As at July 1, 2017 67,981,910 83,743,140 127,518,668 279,243,718
Net Profit this period - - 25,219,268 25,219,268
Stock Dividend 10,197,290 - (10,197,290) -
Cash Dividend - - (10,197,287) (10,197,287)
Excess Depreciation Adjustments - (912,589) 912,589 -
For the period ended 31st December 2017 78,179,200 | | 82,830,551 | | 133,255.948 |
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Rahim Textile Mills Limited
Statement of Cash Flows (Un-Audited)
For the period ended 31st December 2018

Particulars 31.12.2018 " 31.12.2017

Amount in Tk. Amount in Tk.

Cash Flow From Operating Activities

Collections from turnover, bills receivable and other receipts. 514,061,813 431,174,558
Payment for purchase of raw materials, accessories,

creditors and other expenses (477,758,558) (406,605,378)
Financial Expenses Paid (22,187,574) (18,704,880)
Foreign Currency Exchange Gain/(Loss) 3,000,366 -
Income Tax Paid (3,908,612) (2,997,385)
Net cash generated/(used) in operating activities 13,207,435 2,866,915

Cash Flow From Investing Activities

Acquisition of Property Plant & Equipment | (9,051,448)" (77,9031 12)]
Net cash generated/(used) in investing activities (9,051,448) (77,903,112)

Cash Flow From Financing Activities

Long Term Loan received/(repayment) from Bank (8,926,736) 84,266,556
Short Term Loan received/(repayment) from Bank (33,256,260) -
Dividend Paid (3,469) (1,578)
Net cash generated/(used) in financing activities (42,186,466) 84,264,978
Net Cash Inflow / ( Outflow ) (38,030,479) 9,228,781
Cash & Cash Equivalent as at July 01, 2018 82,132,581 9,029,663
Cash & Cash Equivalent as at December 31, 2018 44,102,102 18,258,444
Net Operating Cash Flow Per Share ( NOCFPS ) 1.54 0.37
Per Value Tk.10

Number of shares used to compute NOCFPS 8,599,712 7,817,920

Md. Kamruzzaman Mohmmmin A, hury
Company Secretary Chief Financial Officer irector
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Rahim Textile Mills Limited

Selected explanatory notes on the Un-Audited Financial Statements
For the period from July 01, 2018 to December 31, 2018.

1. Accounting Policies & Methods Used For Preparation of Financial Statements:

Rahim Textile Mills Limited has followed the same accounting policies and methods for preparation and
presentation of half year Financial Statements of the company for the period from 1# July'2018 to 31%
December' 2018 as compared to the previous Financial Statements.

The financial statements of the company for the reporting period have been prepared in accordance with
Generally Accepted Accounting Principles and practice in Bangladesh in compliance with the companies
Act, 1994, The Bangladesh Securities and Exchange Commission Rules 1987, International Accounting
Standard (IAS), so far adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) as
Bangladesh Accounting Standard (BAS), Bangladesh Financial Reporting Standard (BFRS), Financial
Reporting Act. 2015 and other applicable laws and regulations.

The Eaming per share (EPS) as on December 31, 2018 stood at Tk. 5.19 against Tk. 2.93 compared to
December 31, 2017(Restated).The EPS has increased due to increase in profit compared with previous

period.

The Net Operating Cash Flow per Share (NOCFPS) as on December 31, 2018 has increased to Tk. 1.54
as against Tk. 0.37 per share for the previous period of December 31, 2017 due to increase in collection
from tumover & accounts receivable.

The Net Assets Value (NAV) per share in current period is Tk. 40.56 as against Tk. 40.91 compared to
the corresponding period of June 30, 2018 due to increase of number of shares for declaration and
approval of 10% bonus shares.

Related Party Transactions:
Sister Concern | Opening-01.07.18 Debit Credit Receivable-31.12.18
J.M. Fabrics Ltd. 6,257,533 2,901,603 9,159,136 -
Knit Asia Ltd. 28,301,160 3,457,399 27,697,686 4,060,873
TOTAL 34,558,693 6,359,002 36,856,822 4,060,873
Key Management personnel compensation amount in thousand figure:
Compensation Amount From July to December-2018
Short term employees benefits | Monthly salary Tk. 4,362.74
Festival bonus Tk. 285.71
Medical Assistance Not Given
Profit Participant Not Given
Post employees benefits Provident fund Not Given
Gratuity Tk. 2,742.86
Other long term benefits Life insurance Not Given
Termination benefits As per company polity
Share based payment Nil




Rahim Textile Mills Limited

Selected explanatory notes on the Un-Audited Financial Statements
For the period from July 01, 2018 to December 31, 2018.

Changes in Non-Current Assets:

During the period July 01, 2018 to December 31, 2018, a sum of Tk. 214.07 million was added to Non-
Current Assets mainly for new BMRE project for addition of Plant & machinery, Building, Utility equipment,
Office Equipment, Electrical Equipment and Fumiture & Fixture. The WDV has reduced for charging of
depreciation amounting to Tk. 36.77 million.

Changes in Current Assets:

The Current Assets consist of Inventory, Accounts Receivable and Advance & pre-payment has
decreased by Tk. 147.91 million during the period of July'2018 to December'2018 compared to June 30,
2018 due to adjustment of advance & prepayment amount and transfer of some current assets to non-
current assets.

Changes in Shareholder’s Equity:

Shareholder's Equity has increased by Tk. 28.99 million due to increase number of shares, Retained
Eamings and adjustment of Revelation of Fixed Assets.

Changes in Non-Current Liabilities:

The total amount of Non-Current Liabilities has decreased by Tk. 20.81 million for timely repayment of term
loan and adjustment of deferred tax liabilities.

Changes in Current Liabilities:

The total Current liabilities consist of Accounts Payable, Current Portion of Long Term Loan and Others
Liabilities has increased by Tk. 21.22 million due to increase of accounts payable, short term loan and current
portion of long-term loan and others liabilities.

Changes in Operating Income and Expenses:

a. Turnover:
The Tumover for the period July'2018 to December 2018 has increased by Tk.120.05 million and the
ratio has increased to 27.72% compared to previous period of July’2017 to December2017 due to
increase in sales of fabric related products.

b. Cost of Goods Sold (COGS):
The COGS for the period July 2018 to December'2018 has increased by Tk. 90.72 million and the ratio
has increased to 24.87% compared to previous period of July'2017 to December2017 and percentage
of sales ratio has decreased by 1.88%.

c. Gross Profit (GP):
The GP stood at Tk. 97.71 million compare to Tk. 68.37 million during the previous period of July'2017 to
December'2017. The GP amount has increased due to increase of fabrics related orders. As a result GP
ratio increased by 42.91%.
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Rahim Textile Mills Limited

Selected explanatory notes on the Un-Audited Financial Statements
For the period from July 01, 2018 to December 31, 2018.

. Operating Expenses:
The operating expense consist of Administrative & Selling expenses has increased by Tk. 0.49 million
and ratio has increased to 2.00% but percentage of sales ratio has decreased by 1.14 %.

Financial Expenses:
Financial Expenses has increased by Tk. 3.48 million compared to the previous period for creation of
new term loan against machinery and civil construction purpose under new BMRE project.

Non-Operation Income/(Loss):
The non-operating income/ (loss) represent FDR interest, gain or (loss) of foreign exchange rate on export
& import.

. Net Profit/(Loss) After Tax:

The Net Profit after Tax stood at Tk. 44.62 million compared to Tk. 25.22 million during the previous
period of July'2017 to December'2017. Net profit amount has increased due to increase in sales of fabrics
related products. As a result net profit ratio has increased by 76.95% symentonieslly

Md. Kamruzzaman Mohammad Sakhawat Hossain Chm
Company Secretary Chief Financial Officer Director

Dr. Shamim Matin Chowdhu ar A. Husain
Managing Director Chairman



