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1st QUARTER FINANCIAL STATEMENTS (UN-AUDITED)

RELIANCE INSURANCE LIMITED
STATEMENT OF FINANCIAL POSITION
As at 31 March 2017

RELIANCE INSURANCE LIMITED

STATEMENT OF COMPREHENSIVE INCOME

for the period ended 31 March 2017

31 March 2017 31 Dec 2016 Jan-Mar 2017 Jan-Mar 2016
Takainmillion  Takain milion Takainmillion  Taka in million
Non current assets Gross premium income 122,83 654.92
Property, plant & eguipment 1,428.73 1.419.83
Assets under construction 241.86 218.25 Net premium income 280.20 25555 |
Investement 291513 2,051.37 Commission on re-insurance 59.76 58.20
Total non current assets 4,585.11 3,689.46 339.96 31375
Current assets Allocable mat. expenses (including claims & Commission) (226.49) (218.18)
Inventories (stock of stationenes, postage & stamps) 10.60 9.95 Un-allocable mgt. expenses (16.98) (18.07)
Sundry Debtors (incluging advances, cecosits & prepayments) 1,030.14 93936 Unexpired risk reserve (18.62) (14.71)
Cash & cash equivalents 1,850.69 1,960.69 (262.08) (250.95)
Total current assets 2,891.43 2,910.00 Profit before investment & other income 17.88 62.80
Investment & other income 4845 3926
Current liabilities Profit before tax 12433 102.06
Fund accounts, creditors & accruals | 2,392.12 | I 2,180.15 | Income tax expense
Net working capital 499.31 719.84 Current tax (35.86) (30.18)
Net assets 5,085.02 4,409.30 Deferred tax 115 0.76
& - (34.71) (29.43)
Shareholders' equity Net profit after tax 89.62 12,63
Share capital 869.10 790,08 Other comprehensive incomel(loss)
Land revaluation reserve 1,109.68 1,109.68 Changes in fair value of shares available for sale 704.43 (219.68)
Fair value reserve 1,820.43 1,116.01 Total comprehensive incomel(loss) 794.05 (147.05)
Capital reserve 238 238
Exceptional loss reserve 937.88 909.86 Profit & loss appropriation
General reserve 1.25 125 Net profit after tax Ba.62 7263
Retained eamings 344.29 480.03 Reserve for exceptional loss (28.02) (25.58)
Total shareholders' equity 5,085.02 4,409.30 61.60 41.07
31 Mar 2017 31 Mar 2016
Net asset value (NAV) per share | 58.51 | [ 5073 | Earnings per share of Tk. 10 each 1.03 0.84
RELIANCE INSURANCE LIMITED RELIANCE INSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY STATEMENT OF CASH FLOWS
for the period ended 31 March 2017 Taka in million for the period ended 31 March 2017
s e Gk com St SO e e
Cash flows from operating activities
Balance as on 01 Jan 2016 687.04 1,100.68 111868 238 B14.03 125 423.06 415612 | Collection from premium & others 930.69 602.86
Dividend for 2015 (Bonus & cash) 103.06 . . {206.11)  (103.06) | Payment for commission, claim & others (763.25) (516.71)
Net profit after tax . . . 7283 7263 VAT paid 1o Government (100.68) (100.35)
Appropriation during the peried 2556 (25.56) Income-tax paid and deducled al sources (22.22) (8.08)] -
Changes in far value of shares available for sale (219.68) . - (219.68) | Netcash generated from operating activities 44.54 (22.27)
Balance as on 31 Mar 2016 790,09 1,109.68 899,01 2.38 83958 125 26401 3,906.02
Cash flows from investing activities
Restated Opening balance as on 01 Jan 201 790.08 1,109.68 1,116.01 238 909.86 1.25 480.21  4,400.48 Payment for acquisition of assets (16.78) {18.17]
Dividend for 2016 (Bonus & cash) 79.01 . 3 (197.82)  (118.51) | Payment for assets under consiruction {20.96) (24.19)
Net profit after tax 89.62 89.62 Progeeds from dispesal of fixed asse 0.03 1.058
Appropriation for the periog - 28.02 (28.02) - Payment against invesiments (200.96) {17.80)
Changes in far value of shares available for sale . 704.43 - 704.43 Proceeds from disposal of investment 43.10 -
Balance as on 31 Mar 2017 869.10 1,100.68 1,82043 2.38 937.88 1.25 34429 5,085.02 Dividena received 3 1.35
Interest received 31.06 30.42
Selected explanatory notes to the Financial as at and for the period ended 31 March 2017: Paymeni for TBL subordinated bond 1.97 -
1. Legal form of the Company: Reliance | e Lid. was incorporated as a public limited Company in Bangladesh in the year 1988 under the Payment for LBSL zero coupon bond 4.17 -
Companies Act 1913 (present 1994). The Company, within the stipulations laid down by Insurance Act 2010 and directives as received from Net cash used in investing activities (154.54) (27.34)
Insurance Development & Regulatory Authonity (IDRA) time to time, provides non-life Insurance services
2. Basis of preparation: The interim Financial Statemenis have been prepared based on Bangladesh Accounting Standard (BAS) 34: “Interim Cash flows from financing activities
Financial Reporting” and in accordance with other Bangladesh Accounting Standards (BAS), the Companies Act 1394, the Insurance Act 2010, Dividend paid 2] | 1]
Securities and Exchange Rules 1987 and other applicable laws and regulations. Net cash used in financing activities _ E
3. Accounting policies and method of computations: Accounting pelicies and methads of computations foliowed in preparing this intefim Financial
Statements are cons:stent wilh those used in the Annual Financial Statements, prepared and published for the year ended December 31, 2016
Net changes in cash & cash equivalents for the period (110.00) (49.62)
4. Gross and Net premium earned: During the period ended March 31, 2017, Company eared gross and net premium income Tk. 722.83 “| Cash and cash equivalents at the beginning of the period 1,960.6% 2,063.42
million and Tk. 280.20 million as against Tk. 654,92 and Tk, 255,55 million respectively fof the corresponding same period of the previous year. Cash and cash equivalents at the and of the period 1,850.60 2,012.81
5. Dividend: A cash divicend of Tk.1.5 per share and 10% bonus shares were apefoved for distribution to the valued shareholders for the year
ended December 31, 2016. Net operating cash flow per share vocres) 0.51 {0.26)

6. Earnings per share: Earnings per share has been calculated based onfeighted average number of 86,809,890 shares outstanding as at
March 31, 2017, after gving the effect of 10% bonus shares declared fopthe year 2016. Earnings per share for the period ended March 31, 2017
has also been restated based on 86,909,980 shares.
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the website of the company. The address of the website is www.reliance.com.bd



