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RELIANCE INSURANCE LIMITED RELIANCE INSURANCE LIMITED
STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
As at 30 September 2017 for the period ended 30 September 2017
08ep20i7 | 31 Deo2016 JanSep 2017 Jan-Sep 2016 ..Elesgs@ﬂ JukSep 2016
Takainmilion  Taka in million Takainmilion  Takain million mm Taka in million
Non current assets Gross premium income 1,989.08 1,800.01 659.08 503.62
Property, plant & equipment 1.416.48 1,419.83
Assets under canstruction 29323 21825 Net premium income 83.77 670.93 20845 ey | |
Investement 3.276.78 205137 Commission on re-insurance 159,66 16334 46.74 5265
Total non current assets 4,986.50 3,689.45 923,42 83427 55.19 248,55
Current assets Allocable mgt. expenses (including claims & Commission (716.16) (631.21) (261.88) (267.44)
Inventories (stock of stationeries, postage & stamps) 5.57 9.95 Un-allocable mgt. expenses (54.08) (56.36) (17.25) (18.58)
Sundry Debtors (inciuding advances, deposits & prepayments) 1,497.53 939.36 Unexpired risk reserve [23.51) [4.30) 11.56 1149
Cash & cash equivalents 2,107.65 1,960.89 (793.75) (751.87) (267.58) (275.90)
Total current assets 361075 2,810.00 Profit before investment & other income 12967 82.40 (12.39) (29.36)
Investment & other income 241.95 206.66 5335 5477
Current liabilities Profit before tax 162 289.06 5096 2541
Fund accounts, creditors & accruals £ Income tax expense
Net working capital 47446 719.84 Current tax (108.36) (8363) (5.17) 049
Net assets 5,460.96 4,409.30 Deferred tax (0.71) (2.08) 107 1.04 I
(109.07) (85.69) (4.70) 0.55
Shareholders' equity Net profit after tax 262.55 203.37 4626 2596
Share capital 869.10 790.09 Other comprehensive incomel(loss)
Land revaluation reserve 110068 || 1,100.88 Changes in fair value of shares available for sale 113227 59.80 4319 160.75
Fair value reserve 2,023.45 1,116.01 Deferred tax on available for sale shares (113.23) (5.98) (43.20) (16.08)
Capital reserve 238 238 Total comprehensive income/(loss) 1,281.59 257.18 4502 170.63
Exceptional loss reserve 986.24 909,86 Profit & loss appropriation
General reserve 125 1.25 Net profit after tax 262,55 2033 46.25 %%
Retained earnings 468.87 480,03 Reserve for exceptional loss (78.38) (67.09) (20.85) (19.39)
Total shareholders’ equity 546086 440030 186.18 136.28 2541 6.57
305ep 2017 30 Sep 2016
Net asset value (NAV) per share Earnings per share of Tk. 10 each 302 234 083 030
RELIANCE INSURANCE LIMITED RELIANCE INSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY STATEMENT OF CASH FLOWS
for the period eﬂdaﬂaoseptember 2017 for the period ended September 2017
| S = = Cash flows from operating activities
Balance as on 01 Jan 2016 687.04 1,109.68 1,118.68 23 81403 125 42306 415612 | Collection from premium & others 2549.15 2054.03 |§
Dividend for 2015 (Bonus & cash) 103.08 . - - - - (208.11)  (103.06) | Payment for commission, claim & others (1,869.29) (1,566.36)
Net profit after tax - - - - - - 20337 203.37 VAT paid to Govemnment (238.23) (211.84)
Appropriation during the period 5 - B7.08 - (67.09) - Income-1ax paid and deducted at sources (126.02) (128.82)
Changes in fair value of shares availabledor sals - 59,80 . o - - 5080 | Netcash generated from operating activities 315.62 147.01
Balance as on 30 September 2016 790.09 1,100.68 117848 238 88143 125 35323 431823
Cash flows from investing activities
Restated Balance as on 01 Jan 2017 790.09 1,109.68 100441 238 000.86 125 48021 4207.88 | Payment for acquisition of assels (22.95) (19.38)
Dividend for 2016 (Bonus & cash) 79.01 (19752)  (11851) | Payment for assels under consiruction (66.54) (76.54)
Net profit after tax - . - - - 26255 26255 | Procseds from disposal of fixed asset 1.01 1.07
Appropriation for the period - - - - 76.38 (76.38) - Payment against investments (215.96) (24.43)
Changes in fair value of shares available for sale - - 1,019.04 - - - - 1,019.04 | Procseds fiom disposal of investment 63,10 5.70
Balance as on 30 September 2017 869.10 1,109.68 2,023.45 238 986.24 125 468.87 548096 Dividend received 80.14 59.70
Interest raceived 88.71 107.88
Selected explanatory notes to the Financial Statements as at and S ber 2017: Proceds from TBL Subordinatsd bond 197 -
1. Legal form of the Company: Reliance insurance Lid. was incorporated as a public limited Company in Bangladesh in the year 1988 under the Proceds/(Payment} for BSRM zero coupon bond 107 (100.00)
Companies Act 1913 (present 1994). The Company, within the stipulations laid down by | Act 2010 and directives as received from Insurance | Procseds from LBSL zero coupon bond a3 (33.17)
Deveiopment & Regulatory Authority (IDRA) time to time, provides non-lifis Insurance services. Net cash used in investing activities (50.14) (19.47)
2. Basis of preparation: The intenim Financial Statements have been prepared based on Bangladesh Accounting Standard (BAS) 34; “Interim
Financial Reporting” and in accordance with other Bangladesh Accounting Standards (BAS), the Companies Act 1994, the Insurance Act 2010, Cash flows from financing activities
Securities and Exchange Rules 1987 and other apptigabls laws and regulations. Dividend paid | (1851)] | 534-“D|
3. Accounti ficies and method of ong: A icies and ds of utations followed in preparing this interim Financial
Statements ::::nssml\ﬂﬂl those used in lhe Anni Fnancld Smﬂ:rmnts prepared and mhed for ﬂ?e year enmec:ﬂber 31, 2016, iy e Ll i
4. Deferred tax : Due'to making provision on unrealizetl gain on investment in shares , deferred tax liability has been increased. Not changes in cash & cash equivalents for the pericd 146,96 (16.63)
5. Gross and Net premium earned: During the period Bnded September 30, 2017, Company eamed gross and net preméum income Tk. 1,989.08 million and | cash and cash squivalents 55 on 01 Jan 2017 1.960.69 2083.42
Tk. 763.77 million as against Tk..1,800.01 million and TK. 670.93 million respectively for the corresponding same period of the previous year. it ok s s 4 g Y 310765 20678
6. Dividend: A cash dividend of Tk. 1.5 per share and 10% bonus shares were approved for distribution to the valued shareholders for the year ended
December 31, 2018. Net operating cash flow per share pocres) 3.63 1.69
7. Eamings per share: Earnings per share has been cdiculated based on weighted average number of 86,909,990 shares outstanding as at September 30,
2017, after giving effect of 10% bonus shares declared fdy the year 2016. Eamings per share for the period ended September 30, 2017 IIW
restated.
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