{ ' ' €5 RELIANCE INSURANCE LIMITED
| Office Shanta Wesiom Towar, Leval-5, 188, Tejgaon Industrial Arca, Dhaka - 1208
2nd QUARTER FINANCIAL STATEMENTS (UN-AUDITED)

STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
! Ag at 30 June 2018 for the period ended 30 June 2018
| 30 jwre 2008 31 DeeZ0n? Janedun 2018 Jondun 2017 Aprhn 2018 dprdun 2017
| Takam milien  Tada in miicn Tohainmilion  Takalnm®on Takalnmilion  Taka inmiion.
| Non current assets Gross premium income 140502 1.330 00 [N 807,47
| Property. plant & equipment a2 ][ a0

| Assets under construclon 0 0311 Nal premium income | B 45 i l 55532 l | DS |

Investement 262617 124626 on re e 114 37 1297 5308
 Total non current assets 4315152 456445 L [T W80 FTTET
« Current assets Allocable mgl. expenses (including claims & Commission) 1527 58} {454 28) [266 55) (227 18)
Inventories {siock of staboneries, postage 8 stames) 313 013 Un-allocable mgl. expenses (40 B0) 138 11973 (1887
* Sundry Deblors (reudeg asvrces sepoies § pesayment) 150 20 124524 Unexpited nsk reserve 41 125 07} (8.76) (1645

| Cash & cash eguivalents 235007 201091 (584.38) (528.18) (2504 {28410}

| Total current assets 3903 40 1268628 Profit belore investment & other income 18434 142,08 9856 s

| Invesiment & other income prraill 17860 15065 13215
 Current liabilities Profit before tax 31835 12068 . 10833

|, Fund accounts, credilors & accruals Income tax expense

' Net working capital 85047 5235 Current lax [ nmu‘ | (102 m' | (82 ml [ [ mI

Net assels 520140 SE1801 Deferred 1ax 343 [1.78) 3 (253
) e
(11822) (104.38) (9.10) (8966

| Shareholders’ equity Net profit after tax iz HF 16812 12687

. Shara capilal 956 01 EES 10 Other comprehensive incomel{loss)

Land revaluabion reserve 1.109 68 1,109 68 Changes in faw value of shares available for sale 61397) N 300 417
Fair value reserve 143036 1982 94 Deferred tax on available lor sale shares 6140 {10.03) T30 041

. Capital reserve 236 23 Tolal comprehensive incomel(loss) (282.45) 657 10242 122 58

. Exceplonal loss reserve 1.005.07 1,033 63 Profit & loss appropriation

¢ General reserve 125 1.25 Nel profit alter lax a2 262 16812 12667

| Relasned eamings 60924 61783 Reserve [or exceplional loss (61.44) 155.53) {23 35) (2751)

' Total shareholders' equity 5.200.09 541881 208 64 15078 11478 LA

_—
STATEMENT OF CHANGES IN EQUITY STATEMENT OF CASH FLOWS
tor the period ended 30 June 2018 Taka in mililgn for the period ended 30 June 2018
! J0wnZ08 o 2017
I Purtieulars B gagdy i Pleals Gt Brogteot Ol CRea e Taka i milln Tala i B
L LilLLS FaRarve feat ranarve farirve warninge Cash "Ma ’mm g . ul.

"Retlated Dponing balancs an on 01Jan2017 9009 140058 111801 FET) 40985 125 40003 440930 | Colleclion from premium & oihers 175493 177142
Divadend for 2016 (Banus & cash) o . . . . . (18752 (110.51) | Payment for commission. daim & others [1,160.52) (1.366.76)
el profit alier ax * - - - . . 2628 HeH VAT paid o Goemmenl (167.04) (156.97)
Appropration duning the penod = - . - 5553 - 155,53 - Income-lax pald and deducied al sources 555_55! [72.44)

|, Changes i [t valua of shares avarlabie for sale = - 63028 - . . . §30.28 | Netcash gensrated iram oparating activlties FITRE] 175.26

+ Balance a8 on 30 June 2016 85010 1,109.60 1,746,019 238 B85.40 125 427 13708

|
. Cash flows from Investing
| Balance as on 01 Jan 2018 9.0 110988 1902594 E2 4 1,003.83 125 STIAY SBIBM1 | Payment for acquisition of assals (17.34) (17.92)
[ vidend for 2017 (Banus & cash) B5 51 - - - = - [217.27)  {120.38) | Payment for assels urnder consinuckion |6.13) {55.79)
* Net profiv ahier 12x - - - - - - 2012 1012 | Precasds Irom dispesal of fived assel 138 0.05
 Apprognation for the penod - - - - 6144 {5144 = Payment againsl iwasimanis. (25.00) (205.96)
| Changes in laur valus of shares 3vadable for sale . ‘ 1552 58) - - - (552 58) | Proceeds from disposal of savestment 54.00 -
. Balance as on 30 June 2017 956.01 1,109 68 1,430.36 . 1,095 07 115 BRI S Dividend racaived 76,64 7660
Inlereal recened 66.20 55.04
" Sclecied explanatory nptes 1o the Financial Statements a5 at and for the period ended 30 June 2018; Payment for TBL subortinaled bord 158 -
1. Legal form of the Campany: Reliance Insurance Lid. was incorporated as a pubfic limited Company in Bangladesh in the year 1988 under the Payment for LBSL zaro oupon bond 433 4.77
- Companics Acl 1813 fpresent 1994). The Comgany, within the sligulations laid down by Insurarce Act 2010 and direclives as roceived from Insurance Mot cash ued In inveating activities 155.65 (138.21)
Deunmpmen' & Reguiatory Authenly (IDRA) time to time, provides non-ife Insuranca services.
2 Basls of preparation: The intenm Financial Stalements have been prepared based on Bangladesh Accounting Standard (BAS) 34: Interim Financial | Cash Nows from financing activities
and in wilh other Bang! Accounting (BAS), the Companies Act 1984, the Insumnce Act 2010, Secunties and Dwidend pavd -m'l
Emmnge Rules 1987 and other appkcabic laws and regulations Wat cash used In financing activities [130.38) 11854
3 Accounting pelicies and method of compulations: Apscynting pefcos and mothods of computabans foliowed in prepanng (s nleim Financial Statements
are consionl w th those used o The Annual Financial Statements, prepared and pubished for b yoar ended December 31, 2017, orcNsmars i cith B cuth squbiilione 16702 (82.41)
+ 4. Dividend: A cash didend of Tk.1.50 por share and 10% bonus shares were appraved for distribution o the valued shareholdars for the year ended  |Cash and cash equivalents al apening 201091 1.860 63
 Degermter 31,2017 Cashand cash equivalents atelosing 237783 187822
5. Share Capital 30-Jun-18 N.DecAT ik = —
[ Aulhorized Capial
| 200,000,000 ordinary shares of Tk.10 each 2,000,000,000 2,000,000,000

!Issued, subscribod and paid up Capital:
|| Group A—Spansor Directors:

1141.548.991 ordinary shares of Tk.10 each fully paid in cash 415,483,910 415489910

114,154 899 bonus sharos of T 10 each ully issued 41,548,800

11 Gioup B—Others: "\
|1 45,360 589 ordinary shares of Tk 10 each lully paid m cash 453.609.530 453,609,950 ]
| 4,536,100 bonus shares of Tk 10 each fully issued 45.361.000 |
Total 958,009,830 456,009,850

.fs Met Assels Value Per Share: Net Assels Value Per Share has been calculated based on winghied average number of 95,600,989 shares outstanding as at June 30, 2018, aler giving the effect of 10% banus shares declared for the

year 2017. Net Assels Value Per Share as al Docember 31, 2017 has also been restaled based on 95,600,969 shares. Details caleulations were a5 loliows:

5 30-Jun-18 31.Dec-17 L

o Net assels §,203.950,737 5,616,800,778 2

|, Ordinary Shares al 15l January E5,008,950 79,003,002 ki
! Bonus Shares Issued 8,680,959 7.800.508

" Weighled average number of ordinary shares oulsfanding dunng lhe year 95,600,989 86.509.950

' Weighled average number of ordinary shares 55,600.989 95,600,989

© Net Assels Value Per Share 54.43 5875

. Due to reducton of markel value of invesiment in securities, value of investment as well as net assels value (NAV) of RIL s of Juna 30 . 2018 has becn decroased . b
117 Eamnings Per Share: Eamings per Share (EPS) calculated in accordance with *BAS 33: Eamings Per Share®, EPS in respect ol provious period has been reslated based en 85,500,383 sharos. Details calculations ware as follows:

Jan-Jun, 2018 Jan-dun, 2017 pr-Jun, 2018 “Rprdun, 2017

* Met cash generated from operating aclivities 270122378 218.252.462 168,115,369 126 666,509

! Wesghted average number of ordinary shares 95,600,989 35,600,969 95,600.585 95,600,959

1 Net Operating Cash Flows Per Share 781 228 1.76 132

i =] = =1 ey

There was no converible secunties dunng the year and hence no diluled EPS is required 1o be calculated

E 8, Net Operating Cash Flows Per Share: Net Operating Cash Flows Per Share (NOCFPS) has been caleulalod based on weighled averago number of 05,600,989 shares oulslanding during the period, NCCFPS in respect of previous
¥ penod has been restaled based on 95 600,989 shares, Details calculations were as follows:

! Jan-Jun, 2018 Jan-Jun, 2017

« Net cash ganeraled fram operaling aclivilies 1,727 463 175260479
Vieighted average number of ordinary shares 95 600.969 95,800.969
Net Operalng Cash Flews Per Share 351 1 A3

9. Statement of Cash Flows: The Statement of Cash Flows has boen preparad i BLa

dfdance wih BAS - and tho cash lrom tho operating acliviles has been presonted under direct method. Reconciliahion of net incoma with cash ows
+ from gperatng acimles lo comply BSEC nolification No. BSECICMRRCD/2006,

0i208iAdmin 1 daled 20 June 2018 wil be providud lom Decambar computer syslum updolod to enablo (he report
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xoculive Ofticer Director Chalrman
the websito of tho company. Tha address of the wobsite le wwwrellancegombd =0
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