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Rupali Life Insurance Company Ltd

Head Office: Rupali Life Tower, 50, Kakrail, Dhaka-1000.
PABX:8392361-4, Fax: 88-02-8392370, E-mail: rupali_life@yahoo.com, Web: www.rupalilife.com
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This is for kind information of all concerned that the Board of Directors of the Company in its 159th meeting held at 3.30
p.m. on Monday, the 03rd September, 2018 approved the un-audited Financial Statements of the Rupali Life Insurance Co.
Ltd for the 1st quarter ended on 31 March, 2018 and disclosed the following financial indicators of the Company:

Balance Sheet as at 31.03.2018 (Un audited) J Life Revenue Account for the Ist quarter ended 31 March 2018 (Un audied)

31.03.2018 31L.03.2017 Growth Particulars January'l§ January'17 '5:'::.
- to to ™
CAPITAL & LIABILITIES | Taka | | Taka | rate(%) S M

AUTHORISED Takn Taka
100,000,000 Ordinary Shares
of Tk.10/- each 1,000,000,000  1,000,000,000 Balance of life fund at the beginning of the period 4267523041 4023878033 6.05%
1SSUED.SUBSCRIBED & PAID UP CAPITAL Premium less re-insurance
2.77,39,181 Ordi Shi f Tk.10/-each i
Tully pald up e Lt TG 277.391,810 277391810 S First year mlwn 121,101,112 132,101,512 8.33%
Share premium 240,166,080 240,166,080 000%  RENews premim 104,358,588 180,312,018 230%
Revulation Reserve 227,604,538 227,604,536 o00%  Group premium 1672150 705,603 136.98%
BALANCE OF FUND & ACCOUNTS Gross Premium 317,631,850 2311913 -1.70%
Life insurance Fund 4,277,330,593 4,032,848.915 B.06% Loz Reci sremiom ﬁﬂ,ﬁm 200,000 244.25%
Amount due to other persans of bodies Net Premium 317,009,350 3291913 -163%
carrying on Insurance Business 1,740,476 1,056,935 BB N
LIABILITIES & PROVISIONS Interest, Dividend and Rent 5,934,933 51,405,365 4%
Estimated Liabilities in respect of ig 186,526,618 130,110,746 Other Income 1,216,033 648,313 B7.57%
claims whether due or infimated 669,087 222,500 TOTAL 4541663,357 4308851 844 550%
Sundry Creditors 72,318,211 26,638,246 —_— e =
Provision for taxation 113,518,320 103,250,000 EAEENCITURE

TOTAL 5210,760,115  4.909,177,024 Claims & Sumanders | Less- Re-Insuranca) 147,125,746 204,865,562 £07%
PROPERTY & ASSETS
LOANS Expenses of Management
Policy Loan (on insurer's Policy within Commission bo insurance agents & employer of agents 54,634 840 91,835,077 204%
their Surrender Value) 72,181,619 72,078,796 0.14% Administrative Expenses 48.982.382 45549049 730%
INVESTMENT ({ At Cost [Valuation 1,389.818.884 Other Expenses ZIH8.7% 18554241 2025%
Statutory deposit with Bangladesh Bank 15,000,000
Tt ks Wi TOTAL 364,352,764 366,004,929 D45%
Share of Rupali Life Ist mutual fund units | 200,000,000 Balance of ife Insurance fund at the end of the period 4277330580 4032846915 6.06%

Share of Companies (portfolia) 39,616,854

[T

Qutstanding Premium 83,007,698 73,561,623 14.19% " 2
Moo SR A DI DR RORCEy | SIBITT)  con R | A Cash Flow Statement for the [st quarter ended 31 March 2018 (Un audited)
Advance and Deposit 252,732,966 198,849,560 27.10% .
Agent Bal 144,743,588 63,387 432  128.35%
il : s | [ sosanT
Particulars
CASH AND CASH EQUIVALENTS 2177646584  1975758.048  10.22% Taka Taka
Fixed deposit with Bank 760,736,638 BE0,045.647 15.26% a Cash flow from operating activities
STD /SND account with Bank 1,208,569,693 1,162,062,257 4.00% Collection from pramium 734,017,452 479,688,972
Current account with bank 92,934,780 7B,113.734 18.97% Other income received 1,216,033 648,313
Cash in hand NBA05A83 75506410] |Serew Payment for claims (orrsazre) | | 2w0ar3azz)
OTHER ASSETS Payment for,reinsurances. managemant expanses & others| (166,623,920) {168,847 2864)
Fixed Assels|Al cost less depreciation) 728,300,137 TEE03TTES  -4.91% ifdvanca income o pad {7.588,437) 1860,000)
Stock of stamp, printing and stationery 7,844,052 BAB1ABE  -11.48% Net cash received from operating activities 360,263,850 93,466,859
b Cash flow from investing activites
TOTAL  5,210,760,115  4,909,177,024 6.14% Investments 3.400,000) 22,064,245
Acquisition of fixed assels {4,238,794)
Disposal of fixed assets
Statement of Chang, Shareholders' equity Loan against policies paid (5,333,870) (2,756,410)
for the st quarter ended 31 March 2018 Loan:agains!. poiicies: soxfized it i
: . . I Other loans and advance paid {111,607.414) (2,513,692)
Particulars Janmary 2018 to March 2018 Jamuary 2017 to March 2017 Other loans and advance realized 4,384 510 2,088,993
Batance st Addition Tatal Balanceat  Additien for Tutal Interest, dividend and rent ived 11,478,010 31,283,262
OLOLIS  for Jan'l8 BLOLET | Jun'1T o Net cash used in investing activities {106,570,098) 51,763,264
to Mar'l§ Mar'l7
Share Capital 7391810 91810 277390810 ] aat e o naicing sctivifies
are Capital 77,391, - 77,391, .3 - 277,391, D ;
Share premium 240,166,060 - 240,166,080 240,166,080 - 240,166,080 R?ght Stiare Capl"_ai
General reserve - = E = = o Right Share Premium
Assets revabiation reserve | 217,504 538 - MTEM5E ZITA0ASIE - 227 604,538 Nt Cash received from financing activities - -
Fair value change scount [ - | _ d Maotincraase in cash and cash equivalents{asbec) 253,693,752 151,229,863
Retained eamings | - - - - | - & Cash and cash equivalent at beginning 1,923.952,842 1,624,528,085
Tatal 45162428 - TSNS TSTRLAIR < | MSI6L438 | ¢ Cashand cash equivalent at end of the paroid (d+a) 2177.646594  _ 1.975,758,048

Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 31 March 2018
1.00 Legal status and nature of business
1.01 Establishment and Status of the Company
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bangladesh under the
Companies Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary shares are listed in both Dhaka and Chittagong Stock Exchanges.
1.02 Nature of business
The Company is engaged in life insurance business mainly in individual life and islami individual life insurance business. It also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) Samajik Bima, (3) Takaful DPS Bima, (4)
Rupali DPS Bima, (5) Rupali Khudra Bima, (6) Shariah DPS Bima, (7) Al Amanat Bima and (8) Sanchay Bima. There were no
Significant changes in the nature of the principal activities of the company during the year under review.
1.03 Commencement of risks against insurance policy
The company acknowledges risk of the sold policies from the date of the issue of the FPR (Rirst Premium Receipt) for individual
life, Islami individual life and Group Schemes. And from the date of the issue of Pass Book for Micro Insurance shchemes.
2.00 Basis of presentation and Statement of Compliance
2.01 Statement of Compliance
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not
take into considation of the effect of inflation. Requisite assumptions, measurement base, laws, rules, regulations and accounting
pronouncements have been considerd in preparing and presenting the financial statements.
2.02 Structure, Components and presentation of the Financial Statements
Being the general purpose financial statements, the financial statements are prepared in line with the requirments on the
Insurance Act 2010 and Bangladesh Financial Reporting Standards (BFRSs) and presented on the basis of BAS-1 “Presentation
of Financial Statements”. The Financial Statements comprises:
The financial statements include the following components:
i) Balance Sheet as at 31 March 2018;
ii) Life Revenue Acounts for the period ended 31 March 2018
iil) Statement of Changes in Equity for the period ended at 31 March 2018
iv) Statement of Cash Flow for the period ended at 31 March 2018
v) Notes to the Accounts, comprising significant accounting policies and other explanatory information for the period ended 31
March 2018.

The details of the published first quarterly financial statements may be available in the company's web-site: www.rupalilife.com
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