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Standard lnsurance Limited
Statement of Financial Position( Balance Sheet) Unaudited

As at March 31,2017

€s.nq,trn q&/W k-E-C' }tuI)
( Md.Abdul tvt'atin farker)(rngr. Shafiqul Haque ralukder)

Director
( H.T.M Quader Newaz)

Chairman

M*
Chief Executive Officer

( Md. Mohiuddin Al Mamun)
Chief Financia! Officer

As at 31st March As at 31st December
20L7 20r6

A Fixed Assets:
At cost (less depreciation) 24.536.987 24,895,869
Total fixed assets 24.536.987 24,895,869

B Current Assets:
Stock of Printinq Material 968,325

-

970,305
Sundry debtors 88,296,347 90,506,711
Adva nce,deposits, prepayments 19,685.259 19.432.557
lnvestments 99.455.373 99.455.373
Cash & Bank balance 676.219.863 6s2.s1s.000
Total Current Assets 884,625,177 862,879,946
Total Assets 909.t62.164 887,775,815

c Current Liabilities:
Creditors and accruals L47,422,289 152,588.959
Outstandino Claim 153.124.000 1s3.124.000
Total Current liabilities 3OO,546,289 305,712.959

D Shareholders eouiW:
Share Capital 325,293,720 325.293.720
f,ther Reserue 194.586,929 192.586.929
Retained earninqs 55,939.167 43.620.L48
fotal shareholders equiW 575,819,816 561,500,797
Balance of fund Account 23,063,603 t2,702,664
Deoosit premium 9,732.456 7,859,395

32,796,O59 20,562,059
Total 9O9,L62,t64 aa7.775.aL5

Head Office : Givil Engineers Bhaban, 69, Mohakhali C/A (Level-O5), Dhaka- 1212, Bangladesh.
TEL: pABX : 9888548, 

-gggOZOO, 
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Standard lnsurance Limited
Statement of Comprehensive lncome (Unaudited)

For the lst Quarter Ended 31st March , 2017

As at 31st March As at 31st March
2017 2016

A Income
Net Premium 20,72L,878 97.370

Re- Insurance Commission L,429,324 Nil

lncome from Interest & Investment t2,L25,693 11.452.395
Total 33,876,895 LL.549.765

B Expenditure
3laims 1.319,800 Nit

Manaqement Expenses 9.825.358 8,672,738
Commission 4.077,14L Nil

Total 15,173,299 8.672.738

c Profit before tax 18,703,596 2,877,027
D Balance of profit b/f 43,620,L48 42,434,914
E Provision for Income tax 4,384,577 903.114

Net Profit After Tax 14,319,019 1,973,913
F Other Reserue & Provision 2,000,000 5o0,0oo

G Retained earninqs 55.939.167 43,908,827

H Earnino Per Share (EPS) Ouarterlv 0.44 0.07

*@Y16w(.e4g

( H.T.M Quader Newaz )
Chairman

I\. A \

U=L[^,)'.,€r--.
( Engrl'SnaRqul Haque Talukder)

)E*J)( Md.Abdul Matin S6rker)

Chief Executive OfficerDirector

( Md. Mohiuddin Al Mamun )
Chief Financial Officer

( Mfl.Kowser Munshi)

Head Office
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Standard Insurance Limited
Un - Audited Cash Flow Statement

For the lst Quarter ended 31st March - 2017

Particulars Januarv to March Januarv to March
2017 20t6

A. CASH FLOW FROM OPERATING ACTIVITIES:

Collection from Premium & Other Income 42277 405 10.646.651

Less: Management Expenses. Claims. Commission 17.549.066 8.672.738

Net Cash provided by Operatine Activities 24,729,339 1.973.913

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchases of Fixed Assets (Addition) Nil Nil

Sale ofShare t,023,476) Nil

Net Cash used bv Investment fi.023.476',1

, CASH FLOW FROM FINANCING ACTIVITIES:

D. Net Increase in Cash & Bank ( A+B+C) 23.704.863 1,973.913

E. Opening Cash & Cash Equivalent 652.515.000 66s.377.688

F. Closing Cash & Bank Balance (D+E) 676.219.863 667.351.601

u,cG[ag
MB0r.^tr}t^

( Engr.'Shafiqul Haque Talukder )( H.T.M Quader Newaz )
Chairman

u_s)
( Md. Abdul Matin Sdfker)

Chief Executive Officer

$-,,J'-
Mohiuddin Al Mamun

FinancialOfficer

Director

( Md.

ChiefCompany Secretaly
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Head Office : Givil Engineers Bhaban, 69, Mohakhali C/A (Level-O5), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 8826040, Fax: 880-2-8812756,E-mail : standardinsuranceltd@gmail.com
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SL No. Particulars 2017 2016
1 Net Asset Value (NAV) 575,819,816 531.571.026
2 Net Asset Value Per Share 17.70 17.98
3 Net Operatino Cash Flow 24.728.339 1,973,913
4 Net Operating Cash Flow Per Share 0.76 0.07
5 Net Profit After Tax 14.3'19.019 1,973,913
6 Earnino Per Share 0.44 0.07

STANDARD INSU RANCE LIMITED
STANDS FOR SERVICE & SECURITY

Standard lnsurance Limited
1st Quarterly Financial lnformation 2017 (Un-Audited)
Comparative Financial Highlights of the Company 

:

Dated, Dhaka
7th June, 2017

(MdlKowser Munshi)

Head Office : Civil Engineers Bhaban, 69, Mohakhali C/A (Level-O5), Dhaka- 1212, Bangladbsh.
TEL: PABX : 9888548, 9880706, 8826040, Fax: 880-2-8812756,E-mail : standardinsuranceltd@gmail.com

www. standardi nsurance.com. bd



E STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

1.

Selected explanatory notes to the l.'t Quarterly
Financial Statements

For the period ended March 31,2017 (Un - Audited)

Legal form of the Company: Standard Insurance Limited was incorporated as a
Public Limited Company in Bangladesh in the year 1999 under the Companies
Act 1994. The Company, within the stipulations laid down by Insurance Act 2010
and directives as received from Insurance Development & Regulatory Authority
(IDRA) time to time, provides non - life Insurance services

Basis of preparation: ltt quarterly Financial Statements have been prepared based

on Bangladesh Accounting Standard (BAS) 34: "Interim Financial Reporting"
and in accordance with other Bangladesh Accounting Standards (BAS), the
Companies Act 1994, the Insurance Act 2010, Securities and Exchange Rules
1987 and other applicable laws and regulations.

3. Accounting policies and method of computations: Accounting policies and
method of computations followed in preparing l st quarterly Financial Statements
are consistent with those used in the annual Financial Statements, prepared and
published for the year ending December 31,2016.

4. Dividend: 10% bonus shares were distributed to the valued shareholders for the
year ended December 31,2015.

5. Earnings per share: Earnings per share has been calculated based on average

number of shares outstanding for the period ended March 31,2017. Weighted
.Average number of shares outstanding arc 32,529,372

6. Credit Rating Report: Argus Credit Rating has declared rating of the Company
to A - (Pronounced A Minus) based on the audited financial statements up to
December 31,2015.

2.

Head Office : Givil Engineers Bhaban, 69, Mohakhali C/A (Level-O5), Dhaka- 1212, Bangladesh.
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