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STANDS FOR SEtrIvICE & SECURITY

Standard lnsurance Limited
Statement ol Comprehensive lncome (Un _ Audited)

For the half year ended June 30, 2017

2'J47 2016 20'17 2016

A Income
54,182,680 91.370 31,460,802 Nit

Re InsuranceCommission 4,922,454 Nil 3.893.130 Nit

lncome from Interest & Investment 23,856,322 23,279,M9 tr,730,629 11.826.654

Total a2-961.456 23.376,419 49.Oa4.561 11.426.654

B
Caims 9,654,050 Nil 8.334.250 Nil

I,4anaqement Expenses 22,644,679 75,697,464 D,ata,32t 7 -024.326

rc_116.242 Nrl 6,689.r01 Nit

Total 43,OL{,971 L5,697,064 27,44L,672 7.024.326

c Profit before tax 39.946-445 7,679,355 2,-.242,449 4,AO2.t2a

D Balance of profit b/f 7t.090.774 42,434,914 23,409,797 43.908.827

E Provision for Inmme Tax 9,946,62t 2,326.556 5,642,O44 t,423,442

F Net Profit after Tax 29,959,a64 5,352"799 15,640,445 3,378,846

G olher Reserve & Provision 9,162,54 1.000,000 7 -762.t58 500,000

H Retained Earninqs 11,288,484 46,1a1,711 31,288,444 45.7A7.7t3

I Earnino Per Share (EPS) o.a4 o.1a 0.,14 0.11

€u6ryi€[ai!?..,
H.T.14 Quader Newaz

Chairman Director chief Executive Officer

l4d. lYohiuddin Al l.4amun

chief Financial officer.*',ffi**
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Standard lnsurance Limited
Statement of Financial Position (Un- Audited )

A8 on June 30, 2017

As at 3oth June As at 31st December
2t)47 2016

A Fired Assets:
At cost (less'deoreciation) 24.294.74 24,89s,869
Total fixed aa66ts 24.294.714 24,895.869

B Cunent Assets:
Stock of Printino l\4aterial 1.030.254 970.305
Sund Debtors 44.724.632 90,506,711
Mvance, De@siE, PreDayments 20.3s4.856 19,432,557
Investments 99,032,1s1 99,455,373
Cash & Bank Balance 714,512,587 652,s1s,000
Iotal Curent Assets 923.554-4aO
fotal Aa!€ts 947.953-194 887,775,A,-5

c Current Liabiliti€s:
:reditors and accflals 161,064,49s 152.588.9s9
Outstandinq Claim 149,U7,365 153.124.000
Total Curent Liabilities 310-911.460 305.712.959

D Shareholders Eolitv:
Share C-aDital 357.823.090 325,293,720
Other Res€rve 202.349.O47 192,586,929
Retained earninos 31.288.484 43,620,144
Total sharcholders Eouitv 591,460.661 56,-,50o,797
Balance of fund ,,ccount 27.091.340 12_702.664
Deoosit Dremium 18,489,333 7.8s9.3Ss

45,580,673 20,s62,O59
Total 947.953,L94 aa7,77S,A7S

Chairman

tYd. 6wser-Flunshi
Com ny Secretary

Director Chief ExecutiYe Officel

Md. Mohiuddin Al l'4amun

Chlef Financial Officer

Head Office: Civil Engineers Bhaban,69, Mohakhali C/A (Level-os), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 8826040, Fax : 880-2-8812756, E-mail : standardinsuranceltd@gmail com

www- standardinsurance.com.bd
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Standard lnsurance Limited
Cash Flows Statement (Iln - Audited)
For the halfyear end€d June - 30,2017

.Irne. 2Ol7 Jtrre. 2016

Taka
CASTI FLOW FROM OPERATING AC'I'IVITIES:
ainleclion from Premium & Other Income t04.589.86 10,403,212

Less: Management Expenses, Clains Paid ,

Commission Paid, Advance Income Tax paid 43 014.971 7.024.12(

Net Cash Drovided bv ODeratinE Activities 61,574,365 3.3?8-886

B CASH FI,OW FROM INVESTING ACTIVITIES:
tirrchases of Fixed Assets (Addxion) Nll Nil
Itrvestment 1n Share 423,222 Nil

Net Crsh used bv Invcstmcnt Activities 423-222 Nit

C, .ASII FLOW FROM FINANCING ACTIVITIES:
NetCash flor from financine rclirities

D, Net lrcrease in Cash & Cash Equivalenl ( A+B+C) 61,997,587 1,178,886

3n.nin! CasI & Cash Eonivalent 652 5t 5 000 607.li 1,001

Closins Cash & Brnk Balatrce (D+tr) 714.512.587 670,730,487

:€sq^&b'{'{A
H.T.14 Quader Newaz

chairman
Eng'r.'Shafiqul Haque Talukcler

a€
Iqd. Abdul l4atin Sarker

Chief Executive Officer

I\4d. I4ohiuddin Al l4amun

Chief Financial OfficerConipany Secretary

Head Office : Civil Engineers Bhaban, 69, Mohakhali C/A (Level-os), Dhaka- 1212' Bangladesh.
TEL: PABX : 988898, 9880706, 8826040, Fax : 880-2-8812756, E-mail : standardinsuranceltd@gmail.com

www. standardinsurance.com.bd
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Head Office : Civit Engineers Bhaban, 69, Mohakhali G/A (Level-Os), Dhaka- 1212, Bangladesh.
TEL| PABX : 988a98, 9880706, 8826040, Fax : 880-2-8812756, E-mail : standardinsuranceltd@gmail.com

www. slandaadinsurance.com.bd
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Standard lnsurance Limited
Half Yearly Financial lnformation 2017 (Un-Audited)
Comparative Financial Highlights of the Company

SL No. Particulars 2017 20r6
1 NetAssetValue (NAV) 591 460 661 534,949,912
2 Net Asset Value Per Share 16.53 18.0S

3 Net ODeratino Cash Flow 61,574,365 3,378,886
4 Net ODeratino Cash Flow Per Share 1.72 0.11

Net Profit After Tax 29,959,864 5,352,799
6 Eaminq Per Share fHafYearlv) 0.84 0.18
7 2nd Quarter Earnino Per Share o.44 0.11

Dated; Dhaka
30th July, 2017

(M4r(oivser Munshi)

Head office : Civil Engineers Bhaban, 69, Mohakhali C/A (LeveFos), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 8826040, Fax: 880-2-8812756, E-mail : standadinsuranceltd@gmail.com

www- standardinsurance.com.bd
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STANDARD INSURANCE LIMITED
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Selected explanatory notes to the halfyearly
Financial Statements

For the period ended June 30, 2017 (Un Audited)

Legal form of the Company: Standard Irlswaflce Limited was incorporated as a

Public Limited Company in Bangladesh in the year 1999 under the Companies
Act 1994. The Conrpany, within the stipulatioN laid down by Insuance Act 2010
and directives as rcceived from lnsurance Development & Rcgulatory Authority
(IDRA) time to time, provides non - life Insurance se Tices.

Basis of preparation: Half yearly Financial Statements have been prepared based
on Bangladesh Accounting Standard (BAS) 34: "Interim Financial Repofling"
and in accordance with other Bamgladesh Accounting Standards (BAS), the
Companies Act 1994, the INurance Act 2010, Securities and Exchange Rulcs
1987 and other applicable laws and regulations.

Accounting policies and method of computations: Accounting policies and
method of computations followcd in preparing half yearly FiDa[cial Statements
are consistent with those used in the annual Financial Statements, prqrarcd and
published for the year ending December 31, 2016.

Dividend: 10% bonus shares were considered to the valued shareholders for the
year endcd December 31, 2016.

Eamings per share: Eamings per share has bee[ calculated based on average
number of shares outstanding for the period ended June 30, 2017. Weighted
Average number of shares outstanding as of June 30, 2017 will be 3,5'7,82,309
shares, after giving the effect of 10o% bonus sharcs declared and will be distribute
lor the year 20lo.

6. Credit Rating Report: Argus Credit Rating has declared rating of the Company
to A - (Pronourced A Minus) based on the audited financial statements up to
December 31, 2015.

Head Office : Civil Engineers Bhaban, 69, Mohakhali C/A (Level-os), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 8826040, Fax : 880-2-8812756, E-mail : standardinsuranceltd@gmail.com

www. standardinsurance.com.bd


