
STANDS FOR SERVICE & SFCURiTY

Standard Insurance Limited
Statement of Financial position (Un-audited )

As on September 30,20Il

Pafticulars As at 30th September As at 31st December
2017 20!6

A Fixed Assets:
At Cost (less depreciation) 24,298,714 24,895,869
Total Fixed Assets 24,298.7L4 24,995,969

B Current Assets:
Stock of Printinq Material 7,094,577 970.305
Sundry Debtors 83,839,437 90.506.711
Aqvances/ Deposits, Pre-payments 21,657,654 79,432,557
Investments 99,032,151 99,455,373
Cash and Cash Equivalents (IrrcluOnq FDR) 742,539.356 652,515,000
Total Current Assets 948,L63.17s .862,879.946
Total Assets 972,46L,889 887,775,9L5c Current Liabilities:
Creditors and Accruals 157,258,236 152,588,959
Outstanding Claim 145,355,217 153,124.000
Total Current Liabilities 302,613.4s3 305,712.9s9

D Shareholders Equity:
Share Qpital 357.823.090 325,293,720
Other Reserve 202,418,062 192,s86,929
Retained Earnings 49,235,534 43,620,148
Total Shareholders Equity 609,476,696 56L,500,797
Balance of Fund Account 38,182,118 12.702.664
Premium Deposit 22,789,632 7,859.39s

60,37t.7sO 20,562.059
otal 972,46L$89 887,775,915

@\a1'NWW M="C.*).e6'1-
( rnsr. bnafiqur Haque ratukder) r r,,lo. nuoffiii,isr)n"rl

Director Chief Executive Officer

( H.T.M Quader Newaz )
Chairman

5d&"
( Md. Mohiuddin Al Mamun)
Chief Financial Officer

( Md. Kowser Munshi )

Head office: civil Engineer's Bhaban,69, Mohakhati C/A(12th Levet), Dhaka- 1212,Bangladesh.TEL' PABX : 9BBB54B, 9880706, 8826040, Fax ; 880-2-8812756, E-mait : std_ins@standard-group.com
www,. standardinsuranceltd@gmail. com
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Standard Insurance Limited
Statement of Comprehensive Income (Un-Audited )

For the 3rd Quarter ended September 30,2Ot7

-@,011*ffilu!
( H.T.M Quader Newaz)

Chairman

S\*S-
( Md. Mohiuddin Al Mamun)

Chief Financial Officer

Pafticulars

,drrudry t(,
September

January f,o

September
JUrlr t(,

September July to September

2017 2016 2fJL7 2016
A Income

Net Premium 108,970.933 97,370 54.788.253 Nil
Re- Insurance Commission 5,316,288 Nil 393,834 Nit
Income from Interest & Investment 36,264,528 34.868.045 12,408,206 11,588,996

Total 150,55L,749 34,965,4t5 67.590.293 11.58a-996
B Expenditure

llaims 26,080,633 Nil 16,426,583 Nil
vlanagement Expenses 41,413,367 21,639.051 18,768,688 5.941.987
Commission 19.172.541 Nit 8,4s6,299 Nil

Total 85,666,541 21,639,051 43,65L,570 5,94L,987

Net Profit Before Tax 63.885.208 L3,326,364 23,938,723 5,647.0O9
D Provision for Income tax 15,909.319 4.008.215 5.922.698 1.681,659
E Net Profit After Tax 47.975.AA9 9,318.149 18,016,025 3,96s,3s0
H Balance of Profit 8/F t8,874,735 42,434,9r4 39,072,441 46,787,713
I f,ther Reserve & Provision 17,6t5,090 1.500.000 7,852,932 s00,000
J letained Earninqs 49,235,534 50,253,063 49.235.534 50,253,063

K Earninq Per Share 1.34 0.32 o.50 0.13

( Md.vKowser Munshi)

HeadOffice: Civil Engineer's Bhaban,69, Mohakhali C/A(12th Level), Dhaka- 1212,Bangladesh
TEL: PABX : 9BBB54B, 9880706, 8826040, Fax : 880-2-8812756, E-mail : std_ins@standard-group.com

www. standardinsuranceltd@gmail.com
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Standard Insurance Limited
Statement of Cash Flow (Un-Audited)

For the 3rd Quader ended September 30, 2OL7

Pafticulars September
)r]1a

September
)o16

Taka Taka
A. CASH FLOW FROM OPERATING ACTIVITIES:

Collection from Premium & Other Income 176,690,897 9,907,337

Less: Payments for Management Expenses, Re - insurance, Claims

and others
99,223,666 5,941,987

Net Cash Provided bv Operatinq Activities 77,467,23L 3,965,350

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (Addition) Nil Nil

Investment in Share t2,557,125 Nil

Fixed Deposit
Net Cash Used bv Investment Activities 12.557.125 Nil

c. CASH FLOW FROM FINANCING ACTIVITIES:

Net Cash Flow from Financing Activities
D. Increase/(Decrease) in Cash & Cash Equivalents ( A+B+C) 90,o24,356 3.965.350
E. Cash and Cash Eouivalents at the Openinq 552.515.O00 670,730,447
F. Cash and Cash Equivalents at the Closinq (D+E) 742.s39,356 674,695,437

:@\Tffi/W
( H.T.M Quader Newaz)

Chairman

lK,*O
( Md. Abdul Matin Say'er)

Chief Executive Officer

\\,*M
( Md, Mth-iuddin Al Mamun )
Chief Financial Officer

WsC".[S'U--
( Engr. Shaflqul Haque Talukder)

Director

( Md. /$\arser lt'ttl-nshi

Head Office: Civil Engineer's Bhaban,69, Mohakhali C/A(12th Level), Dhaka- 1212, Bangladesh.
TEL: PABX : 9BBB54B, 9880706, 8826040, Fax : BB0-2-9812756, E-mail : std_ins@standard-group.com

www. standardinsuranceltd@gmail.com
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Head Office; Civil Engineer's Bhaban,69, Mohakhali C/A(12th Level), Dhaka- 1212, Bangladesh
TEL: PABX : 9888548, 9880706, 8826040, Fax ; BB0-2-8812756, E-mail : std_ins@standard-group.com

www. standardinsuranceltd@gmail.com



$TAru ilARD IT*$URANCE LIIUITED
STANDS FOR SEq\/ICE & SECURITY

Standard f nsurance Limited
3 rd Quarter Fina ncia I rnforma tion zorT (un -Audited)

Comparative Financial Highlights of the Company

SL No. Particulars 2017 2016
1 Net Asset Value (NAV) 609,476,696 539,915,262
2 Net Asset Value per Share 17.o3 18.22
3 Net Operating Cash Flow 77,467,23L 3,965,350
4 Net Operating Cash Flow per Share 2.16 0.13
5 Net Profit After Tax 47,975,8,8,9 g,3lg,l4g
6 Earning Per Share !.34 o.32
a 3rd Quarter Earning per Share 0.so 0.13

Dated, Dhaka

26 Odober,20L7
i KowsEfMunshi)

Head office: civil Engineer's Bhaban,69, Mohakhati c/A(12th Level), Dhaka- 1212,BangtadeshTEL: PABX :9BBB54B' 9880706,8826040, Fax.880-2-8812256, E-mait :sto-insgstandard-group.com
www. standardinsu ranceltd@ gmail.com



STANDS FOR SERVICE & SECURITY

2.

a

l.

Selected explanatory notes to the 3.d euarter
Financial Statements

For the period ended September 30,2017 (Un _ Audited)

Legal form of the Company: Standard Insurance Limited was incorporated as a public
Limited Company in Bangladesh in the year 1999 under the Companies Act 1994.
The Company, within the stipulations laid down by Insurance Act 2010 and directives
as received from Insurance Development & Regulatory Authority (IDRA) time to
time, provides non - life Insurance services.

Basis of preparation: 3'd Quarter Financial Statements have been prepared based on
Bangladesh Accounting Standard (BAS) 34: ,,Interim Financial iteporting,, and in
accordance with other Bangladesh Accounting Standards (BAS), the Comp-anies Act
1994, the Insurance Act 2010, Securities and Exchange Rules l9g7 and other
applichble laws and regulations. i

Accounting policies and method of computations: Accounting policies and method of
computations followed in preparing half yearly Financial Siatements are consistent
with those used in the annual Financial Statements, prepared and published for the
year ending December 31,2016.

Dividend: l0% bonus shares were considered to the valued shareholders for the year
ended December 31, 201 6.

Earnings per share: Earnings per share has been calculated based on averagenumber
of shares outstanding for the period ended September 30, 2017. weighte; Average
number of shares outstanding as at September 30, 2017 was3,57,g2,30g shares, aft-er
giving the 10o/o bonus shares for the year 2016.

credit Rating Report: Argus credit Rating has declared rating of the company to A -
(Pronounced A Minus) based on the audited financial statements up to December 31,
20t5.

7. 
9p"r1r]91 : Ope,rations and transactions of the Company were Suspended from 2l't
June 2015 to 16"'October 2016by IDRA.

M

4.

5.

6.

Head office: Civil Engineer's Bhaban,69, Mohakhali C/A(12th Levet), Dhaka- 1212,Bangladesh
TEL: PABX :9888548, 9880706, 8826040, Fax;BB0-2-8812756, E-mait :std_ir-rs@standard-group.com

www standardinsuranceltd@gmail.com


