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ed) Financial Statements -2018

As per Rule 13 of the Securities & Exchange Commission Rules 1987, SEC Notification No.SEC/CMRRCD/2008-183/Admin/0334 dated 27

September, 2009 and SEC letter No. SEC/CFD/Misc./233/2004/615 dated 2 February 2010, we are pleased to place the provisional and
Un-audited Financial Statements as at and for the1™ Quarterly ended 31 March 2018 of the Company.

Statement of Financial Position{ Balance Sheet) Unaudited
As at March 31, 2018
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Statement of Comprehensive Income (Unaudited)
For the 1st Quarter Ended 31st March , 2018
As at 31st As at 315t
March-2018 | March-2017
A _|income

Net Premium

36,769,400 20,721 878

Re- Insurance Comimission

1,029,324

Un - Audited Cash Flow Statement
For the 1st Quarter ended 31st March - 2018

January to January to
Particulars
2018 2017
A CASH FLOW FROM OFERATING ACTIVITIES:
Collaction from Premium & Other Income 76,616,652 42,277 405
Less: Management Expenses, Claims, Commission 60,423 706 17,540,066
Met Cash provided by Operating Activities 7,192,946 24,728,339
|B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of Fixed Assets (Addition) 4,401,357 il
Sale of Share Mil (1,023,478
Net Cash used by Investment 4,401,357 (1,023,476)
C. CASH FLOW FROM FINANCING ACTIVITIES:
D. Net Increase in Cash & Bank { A+B+C) 11,584,303 23,704,863
E. Opening Cash & Cash Equivalent 53,220,424 | 652,515,000
F. Closing Cash & Bank Balance (D+E) 764,814,727 | 676,219,863

1st Quarterly Financial Information 2018 (Un-Audited)
Comparative Financial Highlights of the Company

e Farticulars ¢ vt v to March)
1 |MNet Asset Value (NAV) BA6, 463, 845 575,619,816
= _|Mot Assat Valua Par Shara 17.79 17.70
3 |Net Operating Gash Flow 7,182,846 =a4,728,338
= |Met Operating Cash Flow FPar Share o.zo o.7e
5 |ret Pront After Ta 17,138,160 14.319.010
s

Eaming Par Shara 0.48 0.44

226,324 |
Income from Interest & Investment 16,138,568 12,125,603
I Total 56,116,741 33,876,885
B__|Expenditure
Claims 8,523,348 1,319,800
anagement Expenses 16,247,054 B26,358
Commission 8,438,908 4,027,141
Total 33,210,210 15,173,299
C  |Profit_before tax 22.906.531 18.703.506
D |Balance of profit b/f 52.835.408 43,620,148
E _|[Provision for Income tax NLTEYE] 4,284 577
Net Profit After Tax 17,128,160 14,319,019
F_|Other Reserve & Provision 12,071,252 2,000,000
G _|Retained eamings 57,802,316 55,939,167
H__|Eaming Fer Share (EFS) Guarterly 0.48 O.44

Statement of Changes in Shareholder’s Equity
For the 1StQuar1erIy endedMarch 31, 2018

Chairman

Sd/-

Chief Executive Officer

Selected explanatory notes to the 1* Quarterly
Financial Statements
For the period ended March 31, 2018 (Un — Audited)

Legal form of the Company: Standard Insurance Limited was
incorporated as a Public Limited Company in Bangladesh in the
year 1999 under the Companies Act 1994. The Company, within
the stipulations laid down by Insurance Act 2010 and directives
as received from Insurance Development & Regulatory Authority
(IDRA) time to time, provides non - life Insurance services.

Basis of preparation: 1% quarterly Financial Statements have
been prepared based on Bangladesh Accounting Standard
(BAS) 34: “Interim Financial Reporting” and in accordance with
other Bangladesh Accounting Standards (BAS), the Companies
Act 1994, the Insurance Act 2010, Securities and Exchange
Rules 1987 and other applicable laws and regulations.

Accounting policies and method of computations: Accounting
policies and method of computations followed in preparing 1st
quarterly Financial Statements are consistent with those used in
the annual Financial Statements, prepared and published for the
year ending December 31, 2017.

Dividend: 10% bonus shares were distributed to the valued
shareholders for the year ended December 31, 2016.

Earnings per share: Earnings per share has been calculated
based on average number of shares outstanding for the period
ended March 31, 2018. Weighted Average number of shares
outstanding are 3,57,82,309.

Credit Rating Report: Argus Credit Rating has declared rating
of the Company to A - (Pronounced A Minus) based on the
audited financial statements up to December 31, 2015.

Sd/-
Chief Financial Officer

Sd/-
Company Secretary

{ The published quarterly financial statement are available in the website of the company. The address of the website is www.standardinsurance.com.bd )




