+ -

BANGLADESH THAI ALUMINIUM LTD.






0000000000000000000000000000000000

Late Alhaj Col. (Rtd) A. Maleque psc
Founder Chairman of Bangladesh Thai Aluminium Ltd.

0000000000000000000000000000000000000000000000
0000000000000000000000000000000000000000000000

0000000000000 0000000000000000000






/— Annual Report 01.07.17 to 30.06.18

TABLE OF CONTENTS

OVER VIEW

MISSION AND OBJECTIVES

COMPANY PROFILE

CORPORATE DIRECTORY

TRANSMITTAL LETTER

NOTICE OF THE 39th ANNUAL GENERAL MEETING
MESSAGE FROM THE CHAIRMAN

MANAGING DIRECTOR’S STATEMENT

FINANCIAL DATA FOR LAST FIVE YEARS & SIX MONTHS
DIRECTOR’S REPORT TO THE SHARE HOLDERS

GOVERNANCE

DECLARATION BY CEO AND CFO

CERTIFICATE OF COMPLIANCE

CORPORATE GOVERNANCE COMPLIANCE REPORT
REPORT OF THE AUDIT COMMITTEE

DIRECTORS’ RESPONSIBILITY FOR FINANCIAL STATEMENT
VALUE ADDED STATEMENT

REPORTS & FINANCIAL STATEMENTS

AUDITOR’S REPORT TO THE SHARE HOLDERS

STATEMENT OF FINANCIAL POSITON

STATEMENT OF PROFIT & LOSS AND OTHER COMPREHENSIVE INCOME
STATEMENT OF CASH FLOW

STATEMENT OF CHANGES IN EQUITY

NOTES TO THE FINANCIAL STATEMENTS

OTHERS

PROXY FORM & MEMBER’S ATTENDANCE SLIP

PAGE

24
25
26
34
35
36

37
38
39
40
41
42

59

\- ( Bangladesh Thai Aluminium Ltd. )




Annual Report 01.07.17 to 30.06.18 \

"Our aim is to serve our
Nation by Manufacturing and
Distributing Quality Aluminium
Profiles for Structural and other
Purposes in a more Reliable,
Competitive and Environment
Friendly Manner Leading to
Satisfaction of Customers,
Shareholders and
Employees."

OUR OBJECTIVES

To be the market leader.
To ensure transparency and
accountability. To help our
employees to achieve their real
potential. To provide a
reasonable return to our
shareholders.To increase
the productivity.

( Bangladesh Thai Aluminium Ltd. ) /
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THE COMPANY PROFILE

Corporate Head Office and Registered Office : BTA Tower, 29 Kemal Ataturk Avenue,
Banani Commercial Area, Dhaka-1213
Fax # 880-2-9821573
e-mail : bta@btaalu.com
Web : www.btaalu.com

Factroy Location : Haritakitala, Kaliakoir, Gazipur.
Date of Incorporation : 18 June 1979
Commercial Production : 8 February 1981 in "'Unit-1"

30 September 1990 & 01 May 2003 in ''Unit-2"

Principal Business Line : Manufacturing and Marketing of high quality
Aluminium Profiles for doors, Windows, Curtain walls,
partitions, false ceilings, automobiles and railway windows,
tower bolts etc.

Listing Status : Public Listed Company
Stock Exchange Listing : Dhaka and Chittagong
Authorized Capital : 200 Crore Taka
Paid-Up-Capital : Taka 1, 153, 987, 360 as on 30-06-2018
Number of Shareholders : 16,977 on 30th June 2018
Installed Production Capacity : 1,000 Metric Tons per month
Number of Employees : 771 excluding casual and piece rated workers.
\- ( Bangladesh Thai Aluminium Ltd. ) J
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CORPORATE DIRECTORY

( BOARD OF DIRECTORS : h
PROF RUBINA HAMID Chairman
RUHUL AMEEN, FCMA Managing Director & CEO
MRS. SHABANA MALEQUE Director
MD. NAZRUL ISLAM KHAN Director (Representative of ICB)
DR. KALYAN KRISHNA CHAKRABARTY, FCA Independent Director
MD. RABIUL ALAM, ACS Independent Director

- J
CHIEF FINANCIAL OFFICER COMPANY SECRETARY :
MOHAMMOD JAHIDUL ALAM ASHIM KUMAR BARUA

4 ) ( )
AUDITORS : LEGAL ADVISOR :
SHIRAZ KHAN BASAK & CO. DR. HAMID & ASSOCIATES
Chartered Accountants House # 54, Road # 7/A

R.K Tower, 86, Bir Uttam C.R. Datta Road

i Block-H, Banani, Dhaka-1213
(312, Sonargaon Road) Level-10, Hatirpool

\_ Dhaka-1205 ) \_ )
4 . I 4 N\
BANKERS : REGISTERED OFFICE :
Rupali Bank Limited, Local Office, Dhaka. 29 Kemal Ataturk Avenue, Banani C/A.,
Prime Bank Limited, Gulshan, Dhaka. Dhaka-1213

Mercantile Bank Limited, Gulshan, Dhaka.
Al Arafa Islami Bank Limited, Banani, Dhaka.

Exim Bank Limited, Gulshan, Dhaka.
\ J \ J

FACTORY :
Haritakitala, Kaliakoir, Gazipur.
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BANGLADESH THAI ALUMINIUM LIMITED

TRANSMITTAL LETTER

Date : 29 November, 2018

The Shareholders

Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms
Dhaka Stock Exchange Ltd.

Chittagong Stock Exchange Ltd.

Subject : Annual Report for the Period 01.07.2017 to 30.06.2018

Dear Sir (s) :
We are pleased to enclose a copy of the Annual Report containing amongst others, Audited Financial
Statements for the period 01-07-2017 to 30-06-2018 along with notes thereon and Director’s Report

for your record/necessary measures.

Thank you.

Sincerely Yours

ASHIM KUMAR BARUA
Company Secretary

\- ( Bangladesh Thai Aluminium Ltd. ) J
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BANGLADESH THAI ALUMINIUM LIMITED
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 39th ANNUAL GENERAL MEETING of Bangladesh Thai Aluminium
Limited will be held on Wednesday, the 26th December 2018 at 11.30 AM at Trust Milonayoton, 545 Old
Airport Road, Dhaka Cantonment, Dhaka to transact the following business :

1. To confirm minutes/proceedings of the 38th ANNUAL GENERAL MEETING held on 13th December, 2017.

. To receive, consider and adopt the audited financial statements for the period 01-07-2017 to 30-06-2018
and Reports of the Auditors and Directors thereon.

. To declare a stock dividend @ 7.5% for the period 1st July 2017 to 30th June 2018.
To elect / reelect Directors.

. To appoint auditors for the year 2018-2019 and to fix their remuneration.

. To appoint professional for the certification on Corporate Governance for the year 2018-2019
and fix their remuneration.

. To transact any other business that may be brought at the ANNUAL GENERAL MEETING with the

permisssion of the Chair.
By Order of the Board,

Dated : November 29, 2018

29 Kemal Ataturk Avenue ASHIM KUMAR BARUA
Banani C/A., Dhaka-1213 Company Secretary

NOTES :

1. The Record Date is 29 November 2018. The Shareholders whose name will appear in the Share Register
of the Company or in Depository Register on that date will be entitled to attend at the Annual General
Meeting and receive the dividend.

A member entitled to attend and vote at the general meeting may appoint a Proxy to attend and vote on
his/her stead.

For appointing a Proxy, Form of Proxy duly stamped of Tk. 10/= must be deposited at the Company’s
Registered Office not latter than 48 (forty eight) hours before the time appointed for the meeting.
Specimen Proxy has been attached with the Annual Report.

Admission into the Meeting Venue will be strictly on production of the Attendance Slip which is being
sent with the Annual Report as well as verification of signature of Member(s) and/or proxy-holder(s).
Members are requested to notify change of address, if any, through their respective Depository Participants

well in time.

( Bangladesh Thai Aluminium Ltd. )
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MESSAGE FROM THE HON’BLE CHAIRMAN

Dear Shareholders,

Assalamu Alaikum.

I welcome you all with great pleasure on behalf of
our Board of Directors in the 39th Annual Gen-
eral Meeting of Bangladesh Thai Alumimium
Limited (BTA). We hope through your
co-operation and important suggestions we will
march forward further. I would now like to
express a few words regarding the present and
future activities of our Company with your kind
consent.

Dear Shareholders,

BTA started its journey in 1979 as a pioneering
manufacturer of aluminium profiles for doors,
windows, curtain walls etc. in Bangladesh. It was
the dream child of our late Founder Chairman Col.
( Retd. ) A. Maleque, psc. imbued with patriotic
zeal . He set up this industry with a view to save
the woody green nature through the use of
aluminium. Un-doubtedly our organization is
saving trees to a great extent. Otherwise there
would have been no trees by now in our country as
it would have been used-up for making wooden

( Bangladesh Thai Aluminium Ltd. )
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doors and windows. Aluminium profiles has given
us an alternative use to wooden and steel doors
and windows. Due to the fast growing economy,
the demand for aluminium has increased globally.
BTA is catering to the demand of doors and
windows for building and other sectors. Mean-
while in order to cater to the increased demand of
BTA products we have installed one more anod-
ization plant with high quality polishing machine.
Moreover one more extrusion press has been
installed and major over hauling have been done
for the previous 3 extrusion presses. After installa-
tion of these machines the production capacity has
already been more than doubled. More over we
have opened a modern fabrication department
with highly skilled technical peoples and equip-
ments to serve the construction sector like fabrica-
tion of fixed, sliding, curtain wall, false ceiling
and spider glass etc. The revenue of the Company
has increased through this fabrication depart-
ment. In addition to that we have been providing
modern fabrication services through our sister
concern M/S Forte Engineering Limited to the
construction sector. As a result the demand of the
aluminium profile are increasing day by day. We
have now ensured un interrupted power supply
through four diesel generators. Mean while a 2000
KVA electric substation has also been installed .

Dear Shareholders,

You will be glad to know that we have been using
the Rights offer money for the improvement of
the factory by construction of buildings and civil
works. For example land development ( earth
filling and dredging , soil retention wall) building
and civil works for setting up new anodizing
plant, extrusion plant, powder coating plant,
office & staff building , generator house , pump
house, godown and fabrication workshop etc. We
expect our shareholders would stay with us as
before in the days to come.

Dear Shareholders,

We have increased our production in the year
2017-2018 but we could not achieve our desired
profit due to increase in raw material price in the

( Bangladesh Thai Aluminium Ltd. )
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international market .

Considering our shareholders interest we have
continued to declare dividends every year. The
production capacity has increased compared to
previous years due to expansion of the project. As
a result we will be able to give more dividends in
the future Insha Allah .

Dear Shareholders,

Our demand has been increased all over the coun-
try specially in remote areas due to reorganizing
our sales team and the distribution channel has
been extended to upazilla level to deliver our
products. As a result a strong foundation in the
market is being ensured for which our goodwill ,
share price & dividend will be increased. We
hope your co-operation, valuable suggestion and
direction will take us to a greater height of
success.

Dear Shareholders,

We on behalf of our Board of Directors,
employees and different related institutions
wish you all the best and express our gratitude
for your kind presence.

Thanking you,

Bangladesh Thai Aluminium Limited

Lokivo foid

Prof. Rubina Hamid

Chairman

Dhaka, Bangladesh

Date : November 29 , 2018

( Bangladesh Thai Aluminium Ltd. )
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Managing Director’s Statement

Dear Shareholders,
It is my pleasure to report that the last financial year has been a best ever year for BTA. We have been able
to maintain our steady growth during the last five years inspite of increase in raw materials prices in the
international market.

As the quality of our products has improved over the past decades, customer demand have also increased.
To meet the customer demand we have bring changes in design and quality of our profiles. Very recently
we have introduced powder coated aluminium profiles in different colors and wooden textured profiles.
We are getting good response from our customers. We have undertaken massive infrastructural develop-
ment and installed new machinery to double the production capacity together with installation of four
diesel generators for the uninterrupted power supply.

Despite of huge import of aluminium profiles in the country and challenging environment for the
Aluminium sector in financial year 2017-2018, we have achieved an ever highest revenue income of Tk.
160.41 crore which was 104.64 crore in last year. The growth rate is 53.30%. Margin of Gross Profit and
Net Profit remained almost same inspite of increase in raw material prices in the international market.
Due to our efficient management we have been able to reduce the proportionate cost and hence NOCF per
share have improved.

The demands of our products has been increased all over the country specially in remote areas due to reor-
ganizing our sales team and the distribution channel has been extended to upazilla level to deliver our
products. As a result a strong foundation in the market is being ensured and our financial position will be
improved in future.

As always, I would like to express my deep appreciation and thanks to our Board Members for their
continued trust and support in our management team and to valued shareholders for their confidence. I
also thank all our employees for their untiring efforts in building the confidence of our customers and help
us to achieve positive results. We are also grateful to our Chairman for giving valuable guidance and
realistic policy decision.

Wishing you all a successful year ahead.

Ruhul Ameen, FCMA
Q/Ianaging Director

( Bangladesh Thai Aluminium Ltd. ) )
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FINANCIAL DATA FOR FIVE YEARS AND SIX MONTHS

th—

Figures in Lac Taka

SL. No. PARTICULARS 2013 2014 01.%1(.)1515 Q(}o?.m 01.027261 2-31036.17 01.027271 t70-310.§6.18
01 Net Sales (Volume) 4,638 6,561 13,353 10,464 16,041
02 Gross Profit (Volume) 1,232 2,291 4,794 2,821 4,206
03 Net Profit before tax 11 986 2,231 919 1,569
04 Net Profit after tax 61) 732 1,674 689 1,177
05 Current Assets 16,385 15,459 17,848 23,648 26,274
06 Net Current Assets 13,550 | 10,986 9,943 12,553 12,629
07 Fixed Assets (WDV) 11,196 | 24,143 25,097 27,511 28,400
08 Revaluation Surplus 6,071 12,528 12,692 12,531 12,384
09 Reserve & Surplus 196 196 196 196 196
10 Authorized capital 10,000 10,000 20,000 20,000 20,000
11 Issued & paid up capital 4,531 4,758 5,234 10,990 11,540
12 Number of shares @Tk 10/- 45,311,713 47,577,299 52,335,028 109,903,558 [115,398,736
13 Earning per share after tax in Taka (0.13) 1.54 3.20 0.71 1.02
14 Gross profit percentage 26.57% | 34.93% 35.90% 26.96% 26.22%
15 Dividend declared/proposed 5% (B) | 10% (B) [5%C)&10%(B) | 5% (B) 7.5%(B)

( Bangladesh Thai Aluminium Ltd. )
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Director’s Report to the Shareholders
Dear Shareholders,
In terms of provisions of section 184 of the Companies act 1994 and BSEC’s notification
No.SEC/CMRRCD/2006-158/207/Admin/80 Dated-03 June 2018 and IAS-1 (International Accounting
Standards-1) as adopted by the Institute of Chartered Accountants of Bangladesh, it is the pleasure of the
Board of Directors to submit their report together with the audited financial statements of the company
for the year ended June 30,2018 in the following paragraphs:

Principal Activities :

Manufacturing and sales of Aluminium profiles as a substitute of wooden structures for doors,
windows, curtain walls, false ceilings, workstations and many other interior and exterior works.

Industry Out Look and Possible Future Development :

Due to the fast growing economy, the demand for aluminium has increased globally . BTA is catering
to the demand of doors and windows for building and other sectors. Meanwhile in order to cater to the
increased demand of BTA products we have doubled the capacity by installing new machinery.

Directors’ Responsibilities for Financial Statements :

The statement of the directors responsibilities has been elaborated in this report page no. 35
Segment on Product wise Information :

We produce a single product named Aluminium Profiles, so it is not applicable to us.

Financial Result (Sales & Profit) 2017-2018 2016-2017

TURNOVER 1,604,136,432 1,046,355,839
COST OF GOODS SOLD 1,183,522,911 764,235,067
GROSS PROFIT 420,613,521 282,120,772
Administrative , Selling & Financial Expenses 261,406,075 189,699,530
OPERATING PROFIT 159,207,446 92,421,242
Other Income 5,581,948 4,083,367
Net Profit before Tax & WPP & WF 164,789,394 96,504,609
Workers Profit Participation and WF 7,847,114 4,595,458
Net Profit before Tax 156,942,280 91,909,151
Tax Expenses 39,235,569 22,977,288
Net Profit after Tax 117,706,711 68,931,863

\- ( Bangladesh Thai Aluminium Ltd. ) J
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Risk and Concerns :

International price fluctuation of Aluminium ingot together with exchange rate fluctuation may
adversely affect our profitability. We have highly experienced professional team to combat such situa-
tion. Our product do not have negative impact on environment as we maintain highly effective ETP
(effluent treat plant).

COGS, Gross /Net Profit Margin Analysis:

COGS of the company was Tk. 1,183.523 million in the current year compared to Tk. 764.235 million
in previous year .

COGS to sales ratio was 73.78%. Gross profit stood at Tk. 420.613 million compared to Tk. 282.120
million of previous year .

Net profit margin was 7.34% in the current year compared to 6.59% in the previous year .

Related Party Transactions

Related Party Transactions are disclosed in note no.21.01 and 31 of notes to the Financial Statements.

Utilization of Proceeds from Public Issue

During the period there was no such event of raising fund from public issue. But we have been using the
balance of rights offer money raised in the year 2016.

Financial Result Deterioration after the public issue :

There was no such Deterioration after the [PO/Rights offer in the current year.

Variance Within the Quarterly Financial Statement and Annual Financial Statements :

There was no such significant variance.

Remuneration to Directors Including Independent Directors:

It has been shown in note no. 34.01 of notes to Financial Statements.

Fairness of the Financial Statements (F/S):

The F/S together with the notes thereon have been drawn in conformity with the relevant laws of the
country. These statements presents fairly the company’s state of affairs, the results of it’s operation, cash
flow and changes in equity .

Proper Books of Accounts:

Proper Books of Accounts of the company have been maintained.

K ( Bangladesh Thai Aluminium Ltd. ) /
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Adaptation of Proper Accounting Policies and Estimates:

Appropriate accounting policies have been consistently applied in preparation of the financial statements
and the accounting estimates are based on reasonable and prudent judgment .

Application of IAS/BAS/IFRS/BFRS :

All the above standards as applicable in Bangladesh have been followed in preparation of the financial
statements and any deviaton there from has been adequately disclosed.

Internal Control :

The company maintains a sound Internal control system which gives reasonable assurance against any
material mis-statement. The Internal control system is regularly monitored by the audit committee in
each meeting .

Interest of Minority Shareholders :

Minority shareholders’ Interest are always looked after by the Board.

Going Concern:

Based on the available information on the future, the Directors consider that the company have adequate
resources to continue their operation for the foreseeable future.

Significant Deviation from Last Year’s Operating Result:

There was no significant deviation.

Key Operating and Financial Data :

A summarized Key operating and financial data for the five years is set out in page 12 of the Annual
Report.

Dividend :

The Board of Directors have recommended for declaration of 7.5% Stock Dividend.

Interim Dividend :

No bonus share or Stock Dividend has been declared as Interim Dividend.

Board and committee meetings and attendance:

During the year total 5 (five) Board meetings and 4 (four) committee meetings were held.

K ( Bangladesh Thai Aluminium Ltd. ) /
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Pattern of Share Holdings and Name Wise Details as on 30/06/18.

a) Parent /Subsidiary/Associate Company and related parties------ Nil.

b) Share holding status of Directors, CEO/MD, Company Secretary, CFO, Head of Internal Audits

and their Spouses and minor children as under :

Annual Report 01.07.17 to 30.06.18 \

Name Designation No of shares %0 of holding
Prof. Rubina Hamid Chairman 26,96,909 2349
Mrs. Shabana Maleque Director 23,08.160 2.00%
ICB Director 1,17,94,691 10.22%
Dr. Kalyan Krishna Chakrabarty, FCA Independent Director Nil Nil
Mr. Md Rabiul Alam,ACS Independent Director Nil Nil
Mr. Ruhul Ameen,FCMA Managing Director Nil Nil
Mr. Ashim Kumar Barua Company Secretary Nil Nil
Mr. Mohammod Jahidul Alam Chief Financial Officer Nil Nil
Mr. Azhar Al Iég?ﬁlpﬁgrllrcléernal Audit & Nil Nil
c) Executives -----------mmmmmmmmmm oo Nil.
d) Shareholders holdings 10% or more voting interest in the company.
Name No. of Shares % of holding
ICB 1,17,94,691 10.22%

Directors’ Election :

In terms of Articles 118 of Articles of Association Mrs. Shabana Maleque retires from the board in this

AGM and being eligible offered herself for re-election.

Her short resume is as under :

Mrs. Shabana Maleque is a Bangladeshi national. She is also Director of Sunlife Insurance Company
Limited and Rahat Real Estate & Construction Limited. Mrs. Maleque has a Bachelor of Arts Degree and
has a vast practical experience in business. She plays an active role in the audit and administration of the

company. She has traveled to many countries of the world, which has enriched her knowledge.

- ( Bangladesh Thai Aluminium Ltd. )

21




/— glﬁ Annual Report 01.07.17 to 30.06.18 \

Management Discussion and Analysis :

Management Discussion and Analysis has been highlighted in the Chairman’s Message, Managing
Director‘s Statement and in Directors’ Report.

Declaration by the CEO and CFO :
Declaration by the CEO and CFO has been given on page no. 24.
Corporate Governance :

Corporate Governance is the system by which Companies are directed and controlled , this system may
be considered as most vital part for efficient management. This system ensures better transparency and
correct presentation of financial information to the shareholders and other authorities concerned.

The Board of Directors of the Company consists of 6 (six) members, is the supreme authority in the Man-
agement of the Company . The said Board takes all the decisions as regard to the business policy, admin-
istrative and financial control, as and when required, in the interest of the company

5 (five ) Meetings of the Board of Directors were held during the period 01.07.2017 to 30.06.2018 under
review. Presence of the directors in the meeting as under :

Name of Directors Status Meetings Attended

Professor Rubina Hamid Chairman

Ruhul Ameen , FCMA Managing Director

Mrs. Shabana Maleque Director

Dr. Kalyan Krishna Chakrabarty, FCA | Independent Director

Md. Rabiul Alam, ACS Independent Director
Md.Nazrul Islam Khan Director ( Representative of ICB)

Appointments of Auditors :

Shiraz Khan Basak and company Chartered Accountants , the existing Auditors of the Company is being
eligible for re-appointment as Auditors of the Company for the year 2018-2019. Board will decide on this
issue.

Appointment of Professional Firm for the Certificate on Compliance with the Corporate Gover-
nance Code of BSEC :

The Board has appointed M/S Botleroo and Associates , Cost and Management Accountants , 28/1
Tejkuni Para , Tejgaon , Dhaka -1215 to issue ““ Corporate Governance Compliance Certificate *“ of Ban-
gladesh Thai Aluminum Limited

\ ( Bangladesh Thai Aluminium Ltd. ) /

22




/— ﬁlﬁ Annual Report 01.07.17 to 30.06.18 \

Employees :

On the pay role of the Company there were total 771 employees as on 30.06.2018. The Company has
implemented Workers Profit Participation Fund for their employees as per Bangladesh labour Act 2006
(Amended in 2013).

Health and Safety :
The Company provides a healthy and risk free environment for its employees .
Ethical Code of Conducts :

The company maintains ethical code of conducts and all the employees are made aware of it and they
abide by it.

Compliance with Laws and Regulations :
The Company was not involved in any activities contravening the Laws and Regulations of the country.
Environmental Protection :

The Company is committed to protect the environmental issues and do not involve in any activity which
is harmful to environment.

Corporate Social Responsibility :
The Company continues to contribute to the welfare of the local communities.
Acknowledgement :

The Company and its Board of Directors would like to extend its foremost regard and appreciation to the
valued Shareholders and other stakeholders of the Company for their persistent support and guidance to
the Company that led to the cumulative achievements. The Board also expresses their gratitude to the
Government of Peoples Republic of Bangladesh, National Board of Revenue (NBR), Registrar of Joint
Stock Companies and Firms (RJSC), Bangladesh Securities and Exchange Commission (BSEC), Central
Depository Bangladesh Limited (CDBL), Dhaka Stock Exchange (DSE), Chittagong Stock Exchange
(CSE), the Company’s bankers, and other business partners for their cooperation, positive support, and
guidance. The Company also wishes to express its sincere appreciation to all employees of BTA for their
contribution towards the development of the Company.

We promise that we will continue our journey towards a bright future. We look forward to your continued
support in 2018-19 and the days ahead.

For and on behalf of the Board of Directors of Bangladesh Thai Aluminium Ltd.
Professor Rubina Hamid

Kot

Chairman

Dhaka, Bangladesh
Date : 25 October, 2018
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Annexure-A
[ As per condition no 1 (5) (xxvi)]

Declaration by CEO and CFO

Date: October 25, 2018.

The Board of Directors

Bangladesh Thai Aluminium Limited
29,Kemal Ataturk Avenue

Banani C/A

Dhaka.

Subject: Declaration on Financial Statements for the year ended on June 30, 2018

Dear Sirs,

Pursuant to the condition No. 1(5)(xxvi) imposed vide the Commission’s Notification No. BSEC/CMRRCD/2006-

158/207/Admin/80. Dated June 03,2018 under section 2CC of the Securities and Exchange Ordinance, 1969, we do

hereby declare that:

(1) The Financial Statements of Bangladesh Thai Aluminium Limited. for the year ended on June 30,2018 have
been prepared in compliance with International Accounting Standards (IAS) or International Financial Report-
ing Standards (IFRS), as applicable in the Bangladesh and any departure there from has been adequately
disclosed;

(2) The estimates and judgments related to the financial statements were made on a prudent and reasonable basis,
in order for the financial statements to reveal a true and fair view;

(3) The form and substance of transactions and the Company’s state of affairs have been reasonably and fairly
presented in its financial statements;

(4) To ensure above, the Company has taken proper and adequate care in installing a system of internal control and
maintenance of accounting records;

(5) Our internal auditors have conducted periodic audits to provide reasonable assurance that the established
policies and procedures of the Company were consistently followed; and

(6) The management’s use of the going concern basis of accounting in preparing the financial statements is appro-
priate and there exists no material uncertainty related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. In this regard, we also certify that:

(i) We have reviewed the financial statements for the year ended on June 30,2018 and that to the best of our knowl-
edge and belief:

(a) these statements do not contain any materially untrue statement or omit any material fact or contain statements
that might be misleading;

(b) these statements collectively present true and fair view of the Company’s affairs and are in compliance with
existing accounting standards and applicable laws.

(i1) There are, to the best of knowledge and belief, no transactions entered into by the Company during the year
which are fraudulent, illegal or in violation of the code of conduct for the company’s
Board of Directors or its members.

Sincerely yours,

Ruhul Ameen , FCMA Mohammod Jahidul Alam
\Managing Director and CEO Chief Financial Officer /

( Bangladesh Thai Aluminium Ltd. )
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Botleroo & Associates
Cost & Management Accountants
Certified Financial Consultants & ITP
28/1, Tejkunipara, Tejgaon, Dhaka - 1215, Mob : 01714063300, E-mail : botleroo.jones@gmail.com

Annexure-B
[ Certificate as per condition no 1 (5) (xxvii)]

Certificate of Compliance to the Shareholders of Bangladesh Thai Aluminium Ltd.
(As required under the BSEC Corporate Governance Guidelines)

We have examined the Compliance to the BSEC Guidelines on Corporate Governance by
Bangladesh Thai Aluminium Ltd. for the year ended 30% June 2018. These Guidelines
relate to the Notification No. SEC/CMRRCD/2006-158/207/Admin/80 Dated 3. June
2018 of Bangladesh Securities and Exchange Commission ( BSEC ) on Corporate
Governance.

Such Compliance to the code of Corporate Governance is the responsibility of the
company. Our examination was limited to the procedures and implementation thereof
as adopted by the Management in ensuring compliance to the conditions of Corporate
Governance. There is a scrutiny and verification only and not an expression of opinion
or audit on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations
provided to us, we certify that the Company has complied with the conditions of
Corporate Governance as stipulated in the above mentioned guidelines issue by BSEC.

We also state that such compliance is neither an assurance as to the future viability of
the company, not a certificate on the efficiency or effectiveness with which the
Management has conducted the affairs of the Company.

\\\\V
Jones A. B(%s 00 - FCMA
Principal
Botleroo & Associates
Cost & Management Accountants. Dhaka, Nov. 25, 2018
\- ( Bangladesh Thai Aluminium Ltd. ) )
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Annexure - C

Corporate Governance Compliance Status [As per Condition no 1(5) (xxvii)]

The Compliance with of notification of Bangladesh Securities and Exchange Commission

Status of compliance with conditions imposed by the Bangladesh Securities and Exchange Commission’s Notification No. SEC/
CMRRCD/2006-158/207/Admin/80 dated 03 June, 2018 issued under 2CC of the Securities and Exchange Ordinance,
1969 (Report under condition No.9:00) is presented below:

Condition Title Compliance Remarks
No. Status (if any)
1 Board of Directors
1(1) Board’s Size (Number of Directors - Minimum 5 and Maximum 20). | Complied
1(2) Independent Directors
1(2) (a) At least one-fifth of directors should be Independent Directors; Complied
1(2) (b)(i) Independent Director does not hold any share in the company or holds less | Complied
than 1% shares of the total paid-up capital;
1(2)(b)(ii) Non connectivity with the company’s any sponsor or director or shareholder | Complied
who holds 1% or more shares on the basis of family relationship;
1(2)(b)(iii) | who has not been an executive of the company in immediately preceding 2 | Complied
(two) financial years;
1(2)(b)(iv) | who does not have any other relationship, whether pecuniary or otherwise, | Complied
with the company or its subsidiary or associated companies;
1(2)(b)(v) | who is not a member or TREC (Trading Right Entitlement Certificate) holder, | Complied
director or officer of any stock exchange;
1(2)(b)(vi) | who is not a shareholder, director excepting independent director or officer of | Complied
any member or TREC holder of stock exchange or an intermediary of the
capital market;
1(2)(b)(vii) | who is not a partner or an executive or was not a partner or an executive | Complied
during the preceding 3 (three) years of the concerned company’s statutory
audit firm or audit firm engaged in internal audit services or audit firm
conducting special audit or professional certifying compliance of this Code;
1(2)(b)(viii) | who is not independent director in more than 5 listed companies; Complied
1(2)(b)(ix) | who has not been convicted by a court of competent jurisdiction as a | Complied
defaulter in  payment of any loan or any advance to a bank or a Non-Bank
Financial Institution (NBFI); and
1(2)(b)(x) who has not been convicted for a criminal offence involving moral turpitude; Complied
1(2)(c) The independent director(s) shall be appointed by the Board and approved by | Complied
the shareholders in the Annual General Meeting (AGM);
1(2)(d) The post of independent director(s) cannot remain vacant for more than 90 | Complied
(ninety) days;
1(2)(e) The tenure of office of an independent director shall be for a period of 3 | Complied
(three) years, which may be extended for 1 (one) tenure only:
1(3) Qualification of Independent Director
1(3)(a) Independent director shall be a knowledgeable individual with integrity who | Complied
is able to ensure compliance with financial laws, regulatory requirements and
corporate laws and can make meaningful contribution to the business;
1(3)(b)(i) Business Leader who is or was a promoter or director of an unlisted company | Complied
having minimum paid-up capital of Tk. 100.00 million or any listed company
or a member of any national or international chamber of commerce or
business association;
1(3)(b)(ii) Corporate Leader who is or was a top level executive not lower than Chief | Complied
Executive Officer or Managing Director or Deputy Managing Director or Chief
Financial Officer or Head of Finance or Accounts or Company Secretary or
Head of Internal Audit and Compliance or Head of Legal Service or a
candidate with equivalent position of an unlisted company having minimum
paid up capital of Tk. 100.00 million or of a listed company;
1(3)(b)(iii) | Former official of government or statutory or autonomous or regulatory body | Complied
in the position not below 5th Grade of the national pay scale, who has at least
educational background of bachelor degree in economics or commerce or
business or law;
1(3)(b)(iv) | University Teacher who has educational background in Economics or | Complied
Commerce or Business Studies or Law;

( Bangladesh Thai Aluminium Ltd. )
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Corporate Governance Compliance Status

1(3)(b)(v)

Professional who is or was an advocate practicing at least in the High Court
Division of Bangladesh Supreme Court or a Chartered Accountant or Cost and
Management Accountant or Chartered Financial Analyst or Chartered
Certified Accountant or Certified Public Accountant or Chartered
Management Accountant or Chartered Secretary or equivalent qualification;

Complied

1(3)(c)

The independent director shall have at least 10 (ten) years of experiences in
any field mentioned in clause (b);

Complied

1(3)(d)

In special cases, the above qualifications or experiences may be relaxed
subject to prior approval of the Commission.

Not Applicable

1(4)

Duality of Chairperson of the Board of Directors and Managing Director or

Chief Executive Offi

1(4)(a)

The positions of the Chairperson of the Board and the Managing Director
(MD) and/or Chief Executive Officer (CEO) of the company shall be filled by
different individuals;

Complied

1(4)(b)

The Managing Director (MD) and/or Chief Executive Officer (CEO) of a listed
company shall not hold the same position in another listed company;

Complied

1(4)(c)

The Chairperson of the Board shall be elected from among the non-executive
directors of the company;

Complied

1(4)(d)

The Board shall clearly define respective roles and responsibilities of the
Chairperson and the Managing Director and/or Chief Executive Officer;

Complied

1(4)(e)

In the absence of the Chairperson of the Board, the remaining members may
elect one of themselves from non-executive directors as Chairperson for that
particular Board’s meeting; the reason of absence of the regular Chairperson
shall be duly recorded in the minutes.

Complied

1(5)

The Directors’ Report to Shareholders

1(5)(i)

An industry outlook and possible future developments in the industry;

Complied

1(5)(ii)

The segment-wise or product-wise performance;

Not applicable

Single Product

1(5)(iii)

Risks and concerns including internal and external risk factors, threat to
sustainability and negative impact on environment, if any;

Complied

1(5)(iv)

A discussion on Cost of Goods sold, Gross Profit Margin and Net Profit Margin,
where applicable;

Complied

1(5)(v)

A discussion on continuity of any extraordinary activities and their
implications (gain or loss);

Not applicable

1(5)(vi)

A detailed discussion on related party transactions along with a statement
showing amount, nature of related party, nature of transactions and basis of
transactions of all related party transactions;

Complied

1(5)(vii)

A statement of utilization of proceeds raised through public issues, rights
issues and/or any other instruments;

Not applicable

1(5)(viii)

An explanation if the financial results deteriorate after the company goes for
Initial Public Offering (IPO), Repeat Public Offering (RPO), Rights Share Offer,
Direct Listing, etc.;

Not applicable

1(5)(ix)

An explanation on any significant variance that occurs between Quarterly
Financial performances and Annual Financial Statements;

Not applicable

1(5)(x)

A statement of remuneration paid to the directors including independent
directors;

Complied

1(5)(xi)

A statement that the financial statements prepared by the management of
the issuer company present fairly its state of affairs, the result of its operations,
cash flows and changes in equity;

Complied

1(5)(xii)

A statement that proper books of account of the issuer company have been
maintained;

Complied

1(5)(xiii)

A statement that appropriate accounting policies have been consistently
applied in preparation of the financial statements and that the accounting
estimates are based on reasonable and prudent judgment;

Complied

1(5)(xiv)

A statement that International Accounting Standards (IAS) or International
Financial Reporting Standards (IFRS), as applicable in Bangladesh, have been
followed in preparation of the financial statements and any departure there
from has been adequately disclosed;

Complied

1(5)(xv)

A statement that the system of internal control is sound in design and has
been effectively implemented and monitored;

Complied

1(5)(xvi)

A statement that minority shareholders have been protected from abusive
actions by, or in the interest of, controlling shareholders acting either directly
or indirectly and have effective means of redress;

1(5)(xvii)

A statement that there is no significant doubt upon the issuer company’s

Complied
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company (name-wise details);

1(5)(xviii) | An explanation that significant deviations from the last year's operating | Complied
results of the issuer company shall be highlighted and the reasons thereof
shall be explained;
1(5)(xix) A statement where key operating and financial data of at least preceding 5 | Complied
(five) years shall be summarized;
1(5)(xx) An explanation on the reasons if the issuer company has not declared | Not applicable
dividend (cash or stock) for the year;
1(5) (xxi) Board'’s statement to the effect that no bonus share or stock dividend has | Not applicable
been or shall be declared as interim dividend;
1(5)(xxii) The total number of Board meetings held during the year and attendance by | Complied
each director;
1(5)(xxiii) A report on the pattern of shareholding disclosing the aggregate number of shares (along with name-
wise details where stated below) held by:-
1(5)(xxiii)(a) | Parent or Subsidiary or Associated Companies and other related parties | Complied
(name-wise details);
1(5)(xxiii)(b) | Directors, Chief Executive Officer, Company Secretary, Chief Financial Officer, | Complied
Head of Internal Audit and Compliance and their spouses and minor children
(name-wise details);
1(5)(xxiii)(c) | Executives; Complied
1(5)(xxiii)(d) | Shareholders holding ten percent (10%) or more voting interest in the | Complied

membership of committees of the Board;

1(5)(xxiv) In case of the appointment or reappointment of a director, a disclosure on the following information to
the shareholders:-
1(5)(xxiv)(a) | a brief resume of the director; Complied
1(5)(xxiv)(b) | nature of his or her expertise in specific functional areas; Complied
1(5)(xxiv)(c) | names of companies in which the person also holds the directorship and the | Complied

of the Nomination and Remuneration Committee (NRC) at condition No. 6,
for the Chairperson of the Board, other board members and Chief Executive
Officer of the company;

1(5)(xxv) A Management’s Discussion and Analysis signed by CEO or MD presenting detailed analysis of the
company’s position and operations along with a brief discussion of changes in the financial statements,
among others, focusing on:

1(5)(xxv)(a) accounting policies and estimation for preparation of financial statements; Complied
1(5)(xxv)(b) | changes in accounting policies and estimation, if any, clearly describing the | Complied
effect on financial performance or results and financial position as well as
cash flows in absolute figure for such changes;
1(5)(xxv)(c) comparative analysis (including effects of inflation) of financial performance | Complied
or results and financial position as well as cash flows for current financial year
with immediate preceding five years explaining reasons thereof;
1(5)(xxv)(d) compare such financial performance or results and financial position as well | Complied
as cash flows with the peer industry scenario;
1(5)(xxv)(e) briefly explain the financial and economic scenario of the country and the | Complied
globe;
1(5)(xxv)(f) risks and concerns issues related to the financial statements, explaining such | Complied
risk and concerns mitigation plan of the company;
1(5)(xxv)(g) future plan or projection or forecast for company’s operation, performance | Complied
and financial position, with justification thereof, i.e., actual position shall be
explained to the shareholders in the next AGM;
1(5) (xxvi) Declaration or certification by the CEO and the CFO to the Board as required | Complied
under condition No. 3(3) shall be disclosed as per Annexure-A;
1(5)(xxvii) The report as well as certificate regarding compliance of conditions of this Complied
Code as required under condition No. 9 shall be disclosed as per Annexure-B
and Annexure-C.
1(6) Meetings of the Board of Directors Complied
The company shall conduct its Board meetings and record the minutes of the
meetings as well as keep required books and records in line with the
provisions of the relevant Bangladesh Secretarial Standards (BSS) as adopted
by the Institute of Chartered Secretaries of Bangladesh (ICSB).
1(7) Code of Conduct for the Chairperson, other Board members and Chief Executive Officer
1(7)(a) The Board shall lay down a code of conduct, based on the recommendation | Complied
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1(7)(b) The code of conduct as determined by the NRC shall be posted on the Complied
website of the company including, among others, prudent conduct and
behavior; confidentiality; conflict of interest; compliance with laws, rules and
regulations; prohibition of insider trading; relationship with environment,
employees, customers and suppliers; and independency.
2 Governance of Board of Directors of Subsidiary Company.
2(a) Provisions relating to the composition of the Board of the holding company | Not Applicable
shall be made applicable to the composition of the Board of the subsidiary
company;
2(b) At least 1 (one) independent director on the Board of the holding company | Not Applicable
shall be a director on the Board of the subsidiary company;
2(c) The minutes of the Board meeting of the subsidiary company shall be placed | Not Applicable
for review at the following Board meeting of the holding company;
2(d) The minutes of the respective Board meeting of the holding company shall | Not Applicable
state that they have reviewed the affairs of the subsidiary company also;
2(e) The Audit Committee of the holding company shall also review the financial | Not Applicable
statements, in particular the investments made by the subsidiary company.
3 Managing Director (MD) or Chief Executive Officer (CEO), Chief Financial Officer (CFO), Head of Internal
Audit and Compliance (HIAC) and Company Secretary (CS).
3(i)(a) The Board shall appoint a Managing Director (MD) or Chief Executive Officer | Complied
(CEO), a Company Secretary (CS), a Chief Financial Officer (CFO) and a Head of
Internal Audit and Compliance (HIAC);
3(i)(b) The positions of the Managing Director (MD) or Chief Executive Officer (CEO), | Complied
Company Secretary (CS), Chief Financial Officer (CFO) and Head of Internal
Audit and Compliance (HIAC) shall be filled by different individuals;
3(i)(c) The MD or CEO, CS, CFO and HIAC of a listed company shall not hold any | Complied
executive position in any other company at the same time;
3(i)(d) The Board shall clearly define respective roles, responsibilities and duties of | Complied
the CFO, the HIAC and the CS;
3(i)(e) The MD or CEO, CS, CFO and HIAC shall not be removed from their position | Complied
without approval of the Board as well as immediate dissemination to the
Commission and stock exchange(s).
3(2) Requirement to attend Board of Directors’ Meetings Complied
The MD or CEO, CS, CFO and HIAC of the company shall attend the meetings
of the Board:
Provided that the CS, CFO and/or the HIAC shall not attend such part of a
meeting of the Board which involves consideration of an agenda item relating
to their personal matters.
3(3) Duties of Managing Director (MD) or Chief Executive Officer (CEO) and Chief Financial Officer (CFO)
3(3)(a) The MD or CEO and CFO shall certify to the Board that they have reviewed | Complied
financial statements for the year and that to the best of their knowledge and
belief:
3(3)(a)(i) these statements do not contain any materially untrue statement or omit any | Complied
material fact or contain statements that might be misleading;
3(3)(a)(ii) these statements together present a true and fair view of the company’s | Complied
affairs and are in compliance with existing accounting standards and
applicable laws;
3(3)(b) The MD or CEO and CFO shall also certify that there are, to the best of | Complied
knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or in violation of the code of conduct for
the company’s Board or its members;
3(3)(c) The certification of the MD or CEO and CFO shall be disclosed in the Annual | Complied
Report.
4 Board of Directors’ Committee.
4(i) Audit Committee; Complied
4(ii) Nomination and Remuneration Committee. Complied
5 Audit Committee.
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5(i)(a) The company shall have an Audit Committee as a sub-committee of the | Complied
Board;
5(i)(b) The Audit Committee shall assist the Board in ensuring that the financial | Complied

statements reflect true and fair view of the state of affairs of the company and
in ensuring a good monitoring system within the business;

5(i)(c) The Audit Committee shall be responsible to the Board; the duties of the | Complied
Audit Committee shall be clearly set forth in writing.
5(2) Constitution of the Audit Committee
5(2)(a) The Audit Committee shall be composed of at least 3 (three) members; Complied

5(2)(b) The Board shall appoint members of the Audit Committee who shall be | Complied
nonexecutive directors of the company excepting Chairperson of the Board
and shall include at least 1 (one) independent director;

5(2)(c) All members of the audit committee should be “financially literate” and at | Complied
least 1 (one) member shall have accounting or related financial management
background and 10 (ten) years of such experience;

5(2)(d) When the term of service of any Committee member expires or there is any | Complied
circumstance causing any Committee member to be unable to hold office
before expiration of the term of service, thus making the number of the
Committee members to be lower than the prescribed number of 3 (three)
persons, the Board shall appoint the new Committee member to fill up the
vacancy immediately or not later than 1 (one) month from the date of vacancy
in the Committee to ensure continuity of the performance of work of the
Audit Committee;

5(2)(e) The company secretary shall act as the secretary of the Committee; Complied
5(2)(f) The quorum of the Audit Committee meeting shall not constitute without at | complied
least 1 (one) independent director.
5(3) Chairperson of the Audit Committee

5(3)(a) The Board shall select 1 (one) member of the Audit Committee to be | Complied
Chairperson of the Audit Committee, who shall be an independent director;
5(3)(b) In the absence of the Chairperson of the Audit Committee, the remaining | Complied
members may elect one of themselves as Chairperson for that particular
meeting, in that case there shall be no problem of constituting a quorum as
required under condition No. 5(4)(b) and the reason of absence of the regular
Chairperson shall be duly recorded in the minutes.

5(3)(c) Chairperson of the Audit Committee shall remain present in the Annual | Complied
General Meeting (AGM):
5(4) Meeting of the Audit Committee
5(4)(a) The Audit Committee shall conduct at least its four meetings in a financial | Complied
year:

5(4)(b) The quorum of the meeting of the Audit Committee shall be constituted in | Complied
presence of either two members or two third of the members of the Audit
Committee, whichever is higher, where presence of an independent director

is a must.
5(5) Role of Audit Committee
The Audit Committee shall:-
5(5)(a) Oversee the financial reporting process; Complied
5(5)(b) monitor choice of accounting policies and principles; Complied
5(5)(c) monitor Internal Audit and Compliance process to ensure that it is adequately | Complied

resourced, including approval of the Internal Audit and Compliance Plan and
review of the Internal Audit and Compliance Report;

5(5)(d) oversee hiring and performance of external auditors; Complied
5(5)(e) hold meeting with the external or statutory auditors for review of the annual | Complied
financial statements before submission to the Board for approval or adoption;
5(5)(f) review along with the management, the annual financial statements before | Complied
submission to the Board for approval;

5(5)(g) review along with the management, the quarterly and half yearly financial | Complied
statements before submission to the Board for approval;

5(5)(h) review the adequacy of internal audit function; Complied

5(5)(i) review the Management’s Discussion and Analysis before disclosing in the | Complied
Annual Report;

5(5)(j) review statement of all related party transactions submitted by the | Complied
management;
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5(5)(k)

review Management Letters or Letter of Internal Control weakness issued by
statutory auditors;

Complied

5(5)(1)

oversee the determination of audit fees based on scope and magnitude, level
of expertise deployed and time required for effective audit and evaluate the
performance of external auditors;

Complied

5(5)(m)

oversee whether the proceeds raised through Initial Public Offering (IPO) or
Repeat Public Offering (RPO) or Rights Share Offer have been utilized as per
the purposes stated in relevant offer document or prospectus approved by
the Commission:

Complied

5(6)

Reporting of the Audit Committee

5(6)(a)(i)

The Audit Committee shall report on its activities to the Board.

| Complied

5(6)(a)(ii)

The Audit Committee shall immediately report to the Board on the following findings, if any:-

5(6)(a)(ii)(a
)

report on conflicts of interests;

Not Applicable

5(6)(a)(ii)(b
)

suspected or presumed fraud or irregularity or material defect identified in
the internal audit and compliance process or in the financial statements;

Not Applicable

5(6)(a)(ii)(c)

suspected infringement of laws, regulatory compliances including securities
related laws, rules and regulations;

Not Applicable

5(6)(a)(ii)(d
)

any other matter which the Audit Committee deems necessary shall be
disclosed to the Board immediately;

Complied

5(6)(b)

Reporting to the Authorities

If the Audit Committee has reported to the Board about anything which has
material impact on the financial condition and results of operation and has
discussed with the Board and the management that any rectification is
necessary and if the Audit Committee finds that such rectification has been
unreasonably ignored, the Audit Committee shall report such finding to the
Commission, upon reporting of such matters to the Board for three times or
completion of a period of 6 (six) months from the date of first reporting to the
Board, whichever is earlier.

Not Applicable

5(7)

Reporting to the Shareholders and General Investors

Report on activities carried out by the Audit Committee, including any report
made to the Board under condition No. 5(6)(a)(ii) above during the year, shall
be signed by the Chairperson of the Audit Committee and disclosed in the
annual report of the issuer company.

Complied

6

Nomination and Remuneration Committee (NRC).

6(1)(a)

The company shall have a Nomination and Remuneration Committee (NRC)
as a subcommittee of the Board;

Complied

6(1)(b)

The NRC shall assist the Board in formulation of the nomination criteria or
policy for determining qualifications, positive attributes, experiences and
independence of directors and top level executive as well as a policy for
formal process of considering remuneration of directors, top level executive;

Complied

6(1)(c)

The Terms of Reference (ToR) of the NRC shall be clearly set forth in writing
covering the areas stated at the condition No. 6(5)(b).

Complied

6(2)

Constitution of the NRC

6(2)(a)

The Committee shall comprise of at least three members including an
independent director;

Complied

6(2)(b)

All members of the Committee shall be non-executive directors;

Complied

6(2)(c)

Members of the Committee shall be nominated and appointed by the Board;

Complied

6(2)(d)

The Board shall have authority to remove and appoint any member of the
Committee;

Complied

6(2)(e)

In case of death, resignation, disqualification, or removal of any member of
the Committee or in any other cases of vacancies, the board shall fill the
vacancy within 180 (one hundred eighty) days of occurring such vacancy in
the Committee;

Complied

6(2)(f)

The Chairperson of the Committee may appoint or co-opt any external expert
and/or member(s) of staff to the Committee as advisor who shall be non-
voting member, if the Chairperson feels that advice or suggestion from such
external expert and/or member(s) of staff shall be required or valuable for the
Committee;

Complied

6(2)(g)

The company secretary shall act as the secretary of the Committee;

Complied

6(2)(h)

The quorum of the NRC meeting shall not constitute without attendance of
at least an independent director;

Complied
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required under condition No. 9(1);

6(2)(i) No member of the NRC shall receive, either directly or indirectly, any | Complied
remuneration for any advisory or consultancy role or otherwise, other than
Director’s fees or honorarium from the company.

6(3) Chairperson of the NRC

6(3)(a) The Board shall select 1 (one) member of the NRC to be Chairperson of the Complied
Committee, who shall be an independent director;

6(3)(b) In the absence of the Chairperson of the NRC, the remaining members may | Complied
elect one of themselves as Chairperson for that particular meeting, the reason
of absence of the regular Chairperson shall be duly recorded in the minutes;

6(3)(c) The Chairperson of the NRC shall attend the annual general meeting (AGM) to | Complied
answer the queries of the shareholders:

6(4) Meeting of the NRC

6(4)(a) The NRC shall conduct at least one meeting in a financial year; Complied

6(4)(b) The Chairperson of the NRC may convene any emergency meeting upon | Complied
request by any member of the NRG;

6(4)(c) The quorum of the meeting of the NRC shall be constituted in presence of | Complied
either two members or two third of the members of the Committee,
whichever is higher, where presence of an independent director is must as
required under condition No. 6(2)(h);

6(4)(d) The proceedings of each meeting of the NRC shall duly be recorded in the | Complied
minutes and such minutes shall be confirmed in the next meeting of the NRC.

6(5) Role of the NRC

6(5)(a) NRC shall be independent and responsible or accountable to the Board and to | Complied
the shareholders;

6(5)(b) NRC shall oversee, among others, the following matters and make report with recommendation to the
Board:

6(5)(b)(i)(a) | the level and composition of remuneration is reasonable and sufficient to | Complied
attract, retain and motivate suitable directors to run the company
successfully;
6(5)(b)(i)(b) | the relationship of remuneration to performance is clear and meets | Complied
appropriate performance benchmarks;
6(5)(b)(i)(c) | remuneration to directors, top level executive involves a balance between | Complied
fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals;
6(5)(b)(ii) devising a policy on Board'’s diversity taking into consideration age, gender, | Complied
experience, ethnicity, educational background and nationality;
6(5)(b)(iii) | identifying persons who are qualified to become directors and who may be | Complied
appointed in top level executive position in accordance with the criteria laid
down, and recommend their appointment and removal to the Board;
6(5)(b)(iv) | formulating the criteria for evaluation of performance of independent | Complied
directors and the Board;
6(5)(b)(v) identifying the company’s needs for employees at different levels and Complied
determine their selection, transfer or replacement and promotion criteria;
6(5)(b)(vi) | developing, recommending and reviewing annually the company’s human | Complied
resources and training policies;

6(5)(c) The company shall disclose the nomination and remuneration policy and the | Will be complied
evaluation criteria and activities of NRC during the year at a glance in its | within the prescribed
annual report. time frame

7 External or Statutory Auditors.

7(1)(i) appraisal or valuation services or fairness opinions; Complied

7(1)(ii) financial information systems design and implementation; Complied

7(1)(iii) book-keeping or other services related to the accounting records or financial | Complied
statements;

7(1)(iv) broker-dealer services; Not Applicable

7(1)(v) actuarial services; Not Applicable

7(1)(vi) internal audit services or special audit services; Complied

7(1)(vii) any service that the Audit Committee determines; Not Applicable

7(1)(viii) audit or certification services on compliance of corporate governance as | Complied
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7(1)(ix)

any other service that creates conflict of interest.

Not Applicable

7(2)

No partner or employees of the external audit firms shall possess any share of
the company they audit at least during the tenure of their audit assignment of
that company; his or her family members also shall not hold any shares in the
said company:

Complied

7(3)

Representative of external or statutory auditors shall remain present in the
Shareholders’ Meeting (Annual General Meeting or Extraordinary General
Meeting) to answer the queries of the shareholders.

Complied

Maintaining a website by the Company.

8(1)

The company shall have an official website linked with the website of the
stock exchange.

Complied

8(2)

The company shall keep the website functional from the date of listing.

Complied

8(3)

The company shall make available the detailed disclosures on its website as
required under the listing regulations of the concerned stock exchange(s).

Complied

Reporting and Compliance of Corporate Governance.

9(1)

The company shall obtain a certificate from a practicing Professional
Accountant or Secretary (Chartered Accountant or Cost and Management
Accountant or Chartered Secretary) other than its statutory auditors or audit
firm on yearly basis regarding compliance of conditions of Corporate
Governance Code of the Commission and shall such certificate shall be
disclosed in the Annual Report.

Complied

9(2)

The professional who will provide the certificate on compliance of this
Corporate Governance Code shall be appointed by the shareholders in the
annual general meeting.

To be complied
within the prescribed
time

9(3)

The directors of the company shall state, in accordance with the Annexure-C
attached, in the directors’ report whether the company has complied with
these conditions or not.

Complied
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REPORT OF THE AUDIT COMMITTEE

For the Period July 01, 2017 to June 30, 2018
(As per SEC Notification No. SEC/CMRRCD/2006-158/Admin/02-08 dated 20-02-2006
ammended by SEC/CMRRCD/2006-158/134/Admin/44 dated August 07, 2012)

The Board of Directors of the company constituted the Audit Comittee on 28 March 2008. The Audit
Commitee consists of the following members :

Dr. Kalyan Krishna Chakrabarty Chairman
Prof. Rubina Hamid Member
Mrs. Shabana Maleque Member

The scope of the Audit Committee was defined as under :

Carry on a supervisory role on internal audit so that a sound financial reporting system is in place to ensure
proper and adequate internal financial control;

Examine financial records and and review the internal audit findings thereon and the statutory auditors’
observations on internal control;

Report to the Board of Directors on internal audit findings from time to time considering significance of
the issue, which has material impact on the financial condition and result of operation including mistakes,
fraud and forgeries and other irregularities to ensure compliance and regularization; and

Review the financial statements prepared for statutory purtpose.

Activities carried out during the year :

Pursuant therefore, the Audit Commitee held four meetings during the period 01.07.2017 to 30.06.2018 and
examined the system of internal control as well as the financial records on the basis of the internal audit
findings thereon and we believe that our such examinations provided a reasonable basis for our opinion that
proper and sufficient care had been taken for maitenance of adequate accounting records for safeguarding
the company’s interest and detecting frauds and other irregularities. There were no incidents requiring
report to the Board of Directore in respect thereof.

The Committee also reviewed the financial statements at 30th June, 2018 as audited by Shiraz Khan Basak
& Co, Chatrered Accountants and the half yearly and quarterly financial statements for the related periods.

e

Dr. Kalyan Krishna Chakrabarty
Chairman

Audit Committee of the Board

25 October, 2018
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Directors’ Statement of Responsibility for the Financial Statements
The Directors are:

* Responsible for ensuring the maintenance of proper accounting records, which disclose with reasonable accuracy
the financial position of the Company at any time and from which financial statements can be prepared to comply
with the Companies act 1994, Securities and Exchange Rules 1987 and the Listing Regula tions of the
Exchanges.

* Required by law to prepare financial statements for each financial period which give a true and fair view of the
state of affairs of the Company as at the end of the financial period and of the profit or loss for that period;

* Responsible also for ensuring the operation of systems of internal control and for taking reasonable steps to
safeguard the assets of the Company and for preventing and detecting fraud and other irregularities;

The financial statements for the year ended 30 June 2018, comprising principal statements and supporting notes
are set out in this report. The Directors confirm that suitable accounting policies have been consistently applied
in the preparation of financial statements, supported by reasonable and prudent judgments and estimates as neces-
sary; applicable accounting standards have been followed and the financial statements have been prepared on the
going concern basis.

Going Concern
After making enquiries, the Directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence for the foreseeable future. For this reason, they continue to adopt the going
concern basis in preparing the financial statements.

Internal control
The board, through the Audit Committee, has reviewed the assessments of risks and internal control framework
that operates in Bangladesh Thai Aluminium Limited and has considered the effectiveness of the system of inter-
nal control in operation in the Company for the year covered by this report and up to the date of its approval by
the Board of Directors.

Annual Report

The Annual Report for the year ended 30 June 2018, comprising the Report of Directors and the Financial State-
ments, has been approved by the Board of Directors.

\ ( Bangladesh Thai Aluminium Ltd. ) /
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For the period ended 30 June, 2018
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Value added :
30-06-2018 30-06-2017
Turnover and Other Income 1,609,718,380 1,050,439,206
Less : Materials and Services 1,183,522,911 764,235,067
Total 426,195,469 286,204,139

Applications :
Salaries and Benefits to Employees 176,923,039 79,815,728
Interest to Lenders 99,701,432 97,236,638
Dividend to Shareholders 173,897 16,398,189
Contribution to National Exchequer 31,690,390 23,821,721
rowth fnthe form of Depreciation/ 417 706711 | 8931562
Total 426,195,469 286,204,139
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AUDITORS’ REPORT TO THE SHAREHOLDERS OF
BANGLADESH THAI ALUMINIUM LIMITED

We have audited the accompanying financial statements of BANGLADESH THAI ALUMINUUM LIMITED which
comprise the Statement of Financial Position as at 30 June 2018, Statement of Comprehensive Income, Statement of Cash
Flows and Statement of Changes in Equity for the period from 01 July 2017 to 30 June 2018 and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Bangla-
desh Financial Reporting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accor-
dance with Bangladesh Standards on Auditing. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstate-
ment.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor consid-
ers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reason-
ableness of accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of BANGLADESH
THAI ALUMINUUM LIMITED as at 30 June 2018 and its financial performance for the period in accordance with Bangla-
desh Financial Reporting Standards.

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were neces
sary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appeared
from our examination of those books;

c) The Company’s Statement of financial position, dealt with by the report are in agreement with the books of
accounts, and

d) The expenditure incurred was for the purpose of the company’s business.
uny
Place: Dhaka, Bangladesh. Shiraz Khan Basak & Co.
Dated: 25 October, 2018 Chartered Accountants
\ ( Bangladesh Thai Aluminium Ltd. ) /
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STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018
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PARTICULARS

NOTES

30-Jun-18
TAKA

30-Jun-17
TAKA

ASSETS
Non-Current Assets

Tangible Fixed Assets, Net of Accumulated Depreciation 17.00 2,840,042,579 2,751,071,763
Investment :

Investment in BD Thai Food & Beverage Ltd. 18.00 45,000,000 45,000,000
Current Assets 2,627,380,588 2,364,776,304
Inventories 19.00 849,710,216 740,153,569
Sundry Debtors 20.00 829,058,285 737,362,943
Loans, Advances and Deposits 21.00 835,631,740 732,612,007
Investment in Shares of listed companies 22.00 1,257,079 1,553,232
Cash at Banks and in Hand 23.00 111,723,268 153,094,553
TOTAL ASSETS 5,512,423,167 5,160,848,067
FINANCED BY

Shareholder's Equity 24.00 3,322,863,842 3,200,546,792
Share Capital 24.02 1,153,987,360 1,099,035,580
Share Premium 25.00 555,147,247 555,147,247
Revenue Reserve 26.00 19,578,459 19,578,459
Revaluation Surplus 27.00 1,238,376,453 1,253,095,926
Retained Earning 27.01 355,774,323 273,689,581
Non-Current Liabilities 825,076,594 850,856,842
Long Term Loan (Secured) 28.00 336,237,269 368,129,098
Deffered Tax 29.00 488,839,325 482,727,744
Current Liabilities and Provisions 1,364,482,731 1,109,444,432
Short Term Bank Loans (Secured) 30.00 1,106,398,896 887,661,558
Creditors 31.00 43,798,329 38,366,494
Accrued Expenses 32.00 214,285,506 183,416,380

| 5512,423,167 ||  5,160,848,067 |

28.79] | 27.73 |

Net Asset Value (NAV) Per Share (Adjusted) |

B —

Zobivo foid
Prof. Rubina Hamid R/uhul Ameen,FCMA Mohammod Jahidul Alam
Chairman Managing Director & CEO CFO

SIGNED IN TERMS OF OUR ANNEXED REPORT OF EVEN DATE @
by

Shiraz Khan Basak & Co.
Chartered Accountants /

Place: Dhaka, Bangladesh.
K Dated: 25 October, 2018
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BANGLADESH THAI ALUMINIUM LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD 1ST JULY 2017 TO 30, JUNE 2018

01-Jul-2017 01-Jul-2016
PARTICULARS NOTES to to
30-Jun-18 30-Jun-17
TURNOVER 1,604,136,432 1,046,355,839
COST OF GOODS SOLD 33.00 1,183,522,911 764,235,067
GROSS PROFIT 420,613,521 282,120,772
Administrative, Selling & Financial Expenses 34.00 261,406,075 189,699,530
Administrative Expenses 34.01 111,422,786 65,873,238
Selling & Distribution Expenses 34.02 50,281,857 26,589,654
Financial Expenses 34.03 99,701,432 97,236,638
OPERATING PROFIT 159,207,446 92,421,242
Other Income 35.00 5,581,948 4,083,367
Net Profit before Tax and WPP&WF 164,789,394 96,504,609
Workers Profit Participation & WF 7,847,114 4,595,458
Net Profit before Tax 156,942,280 91,909,151
Current Tax 28,217,497 17,584,216
Deferred Tax 11,018,072 5,393,071
Tax Expenses 39,235,569 22,977,288
Net Profit after Tax 117,706,711 68,931,863
EPS -Weighted Average Method (Adjusted ) 36.00 1.02 0.60

Bl ol D —
Prof. Rubina Hamid Ruhul Ameen,FCMA Mohammod Jahidul Alam
Chairman Managing Director & CEO CFO

SIGNED IN TERMS OF OUR ANNEXED REPORT OF EVEN DATE

Bois)

Shiraz Khan Basak & Co.
Chartered Accountants

Place: Dhaka, Bangladesh.
Dated: 25 October, 2018

K ( Bangladesh Thai Aluminium Ltd. ) /
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BANGLADESH THAI ALUMINIUM LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD 1ST JULY 2017 TO 30, JUNE 2018

01-Jul-2017
to
30-Jun-18

PARTICULARS

01-Jul-2016
to
30-Jun-17

CASH FLOWS FROM OPERATING ACTIVITIES

(49,542,497)

(263,157,826)

Collection from Turnover & Others
Payment for Costs & Expenses
Interest paid on Bank Loan

Income Tax Paid & deducted at source

1,518,023,038

(1,436,173,713)
(99,701,432)
(31,690,390)

888,577,672
(1,030,677,139)
(97,236,638)
(23,821,721)

CASH FLOWS FROM INVESTING ACTIVITIES (178,500,400)

(322,553,020)

Tangible Fixed Asset Acquired (178,500,400)
Investment in Shares -

(322,148,230)
(404,790)

CASH FLOWS FROM FINANCING ACTIVITIES 186,671,612

714,527,629

Share Capital -
Cash Credit & Other loan received 218,737,338
Long Term Loan Paid (31,891,829)
Fraction Dividend Received

Dividend paid (173,897)

523,350,280
276,664,929
(69,089,391)

(16,398,189)

Increase/(Decrease) in Cash and Cash Equivalents (41,371,285)

128,816,783

Cash and Cash Equivalents at Opening
Cash and Cash Equivalents at Closing

(153,094,553)
111,723,268

(24,277,770)
153,094,553

Increase/(Decrease) in Cash and Cash Equivalents (41,371,285)

128,816,783

Net Operating Cash Flow (NOCF) Per Share (0.40)| |

(2.28)|

Prof. Rubina Hamid
Chairman

B —

Ruhul Ameen,FCMA
Managing Director & CEO

Mohammod Jahidul Alam

CFO

SIGNED IN TERMS OF OUR ANNEXED REPORT OF EVEN DATE

Place: Dhaka, Bangladesh.
Dated: 25 October, 2018

\_

( Bangladesh Thai Aluminium Ltd. )

Eeis)

Shiraz Khan Basak & Co.
Chartered Accountants
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BANGLADESH THAI ALUMINIUM LIMITED
29, KEMAL ATATURK AVENUE
BANANI C/A, DHAKA-1213

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 01 JULY 2017 TO 30 JUNE 2018
FORMING AN INTEGRAL PART OF THE FINANCIAL STATEMENTS.

A. LEGAL STATUS AND NATURE OF THE COMPANY-DISCLOSURE UNDER IAS 1 “PRESENTATION OF
FINANCIAL STATEMENTS”

Status

Bangladesh Thai Aluminium limited is a company incorporated in Bangladesh as a Public Company Limited by Shares. The

Company started commercial operation in its Unit No. 1 for fabrication of Aluminium doors, windows etc. in 1981 and in its

Unit No. 2 for manufacturing of extrusion and anodized and powder Casting Aluminium profiles in 1990. The factory is

located at Kaliakoir, Gazipur and the factory facilities comprise o

a) Fabrication of Aluminium door, windows etc.

b) Aluminium Billet casting

c) Die Manufacturing

d) Extrusion of Aluminium Profiles

e) Amortization of extruded Aluminium profiles

f) Powder coating of extruded Aluminium profiles.

Capacity
The Company has an aggregate capacity of 6,000 Metric Tons and Power supply and breakdown of our Diesel Generator.
Principal Activities and Nature of Operations

During the year, the Company was engaged in manufacturing and sale of anodized aluminium sections in its Unit No. 2 and
fabrication and sale of aluminium door/windows and hardware, glass false ceiling boards, aluminium composite panels/sheets,
accessories etc. in Unit No. 1

List of shares
The shares of the company are listed with Dhaka and Chittagong Stock exchanges in Bangladesh.
Address of Registered Office Principal of Business

The principal place of business is the registered office at 29, Kemal Ataturk Avenue, Banani C/A, Dhaka-1213. Bangladesh and
the factories are located at Chandra, Kaliakoir, Gazipur.

Number of Employees

On the payroll of the company, there were 85 officers, 72 staffs and 614 workers/technicians apart from many casual/contract
technicians/works drew yearly salary and allowances of Tk. 36,000 or more

B. SIGNIFICANT ACCOUNTING POLICIES-DISCLOSURE UNDER IAS 1 AS ADOPTED BY THE
INSTITUTE OF CHARTERED ACCOUNTS OF BANGLADESH (ICAB) AS BAS 1 “PRESENTA
TION OF FINANCIAS STATEMENTS”

Measurement Bases used in preparing the financial Statements.

The elements of financial statements have been measured on “Historical Cost” Basis, which is one of the most
commonly adopted base a provided in “the frame work for the preparation and presentation of financial statements”
Issued by the International Accounting Standard Board (IASB) as adopted by The Institute of Chartered Accountants
of Bangladesh (ICAB)

C Bangladesh Thai Aluminium Ltd. ) /
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Specific accounting policies and applied for significant transactions and events. Recognition of Prop
erty, Plant and Equipment and Depreciation.

Property, Plant and Equipment are stated at their cost less accumulated depreciation in accordance with IAS 16 as
adopted by ICAB as BAS-16 “Property, Plant and Equipment”. Cost represents cost of acquisition or construction and
capitalization of pre-production expenditure including interest during construction periods. No. depreciation is
charged on land and land development. Depreciation has been charged on addition of related assets from the date
ready for use. “Depreciation on all other fixed assets is computed using the diminishing balance method in amounts
sufficient to write off depreciable assets over the estimated useful economic lives, Expenditure of maintenance and
repairs are expensed, major replacements, renewals and betterments are capitalized.

The cost and accumulated depreciation of depreciable assets retired or otherwise disposed off are eliminated from the
assets and accumulated depreciation, and any gain or loss on such disposal is reflected in operation for the year.
The depreciation rates applicable to the principal categories are:

Plant and Machinery 5%

Office Equipment 10%
Furniture and Fixture 15%
Transport and Vehicles 10%
Other Assets 20%

Of the whole amount of Depreciation charged for the year, 90 % is allocated to cost of production and balance 10 %
to Administrative and selling Expenses.

Inventories

Inventories comprise of raw materials, work in process, finished goods and stock of stores and spares. They are stated
at the lower of cost and net realizable value on consistent basic in accordance with IAS 2 as adopted by ICAB as BAS-
2 “Inventories.” Net realizable value is based on estimated selling price less any further costs expected to be incurred
for completion and disposal.

Sundry Debtors

This is considered good and realizable, and therefore, no amount is required to be written off as bad debt nor is
there any debt which is considered doubtful of recovery.

Cash and Cash Equivalent

According to IAS 7 as adopted by ICAB as BAS- 7 “Statement of Cash Flows” Cash comprises cash in hand and
demand deposit and, cash equivalents are short term, highly liquid investments that are readily convertible to known
amount of cash and which are subject to an insignificant risk of changes in value. ISA 1 “Presentation of Financial
Statements” also provides that cash and cash equivalents are those which has not restriction in use considering the
provision of IAS 7 and IAS 1 (BAS 7 and BAS-1) Cash in hand and bank balances have been considered as cash and
cash equivalents.

Trade Creditors and Other Current Liabilities

Liabilities are recognized for amounts to be paid in the future for goods and services received, whether or not billed
by the supplier.

Employees Benefit Obligations
The Company operates a contributory provident fund for its permanent employees. Provident fund is administrated

by a Board of Trustees and is funded by contributions partly from the employees and partly from the company at
pre-determined rates.
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8.0

9.0

10.0

11.0

12.0

13.0

14.0

15.0

16.01

Taxation

The Company made provision for income tax at 25.00 % of the Net Profit before Tax, as per Income
Tax Ordinance, 1984.

Tax holiday
Tax holiday period of “Unit No. 1 expired on 08-02-1990 while that of “Unit No. — 2”” on 30-09-1997.
Revenue Recognition

The revenue during the year represents revenue arising from the sale of Aluminum sections and Aluminum
doors/windows and other Aluminum items which are recognized when deliveries are made against the sales order
received from the respective customer and after satisfying all the conditions for revenue recognition as provided in TAS
18 as adopted by ICAB as BAS 18 “Revenue Recognition.”

Earnings per share

The Company calculates Earnings Per Share (EPS) in accordance with IAS 33 as adopted by ICAB as BAS-33 “Earn-
ings Per Share” which has been shown on the face of Profit and Loss Account.

Statement of Cash Flows

Statement of Cash Flows is prepared principally in accordance with IAS 7 “Statement of Cash Flows” and the cash flow
from the operating activities have been presented under direct method as prescribed by the Securities and Exchange
Rules 1987 and considering the provisions of Paragraph 19 of IAS 7 as adopted by ICAB as BAS-7 which provided that
“enterprises are encouraged to report cash flow from operating activities using the direct method”

Foreign current transaction

Transactions denominated in foreign currencies are translated into Bangladesh Taka and recorded at rates of exchange
ruling on the date of transaction in accordance with IAS 21 as adopted by ICAB as BAS 21 “The Effects of Changes in
Foreign Currency Rates”.

Compliance with International Accounting Standards (IAS)

The financial Statements have been prepared in compliance with requirements of IAS as adopted by the Institute of
Chartered Accountants of Bangladesh (ICAB) as BAS as applicable in Bangladesh.

Going Concern

The company is in-operating for the last 37 years plus and there is no significant doubt upon the company’s ability to
continue as a going concern.

Components of the Financial Statements

According to the International Accounting Standard (IAS) 1 as adopted by ICAB as BAS-1 “Presentation of Financial
Statements”, the complete set of Financial Statements includes the following components.

Statement of Financial Position as at 30 June 2018.

Statement of Profit and Loss and Other Comprehensive Income for the period from 01 July 2017 to 30 June 2018.
Statement of Changes in Equity for the period from 01 July 2017 to 30 June 2018.

Statement of Cash Flows for the period from 01 July 2016 to 30 June 2018.

Accounting policies and explanatory notes.
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16.02

16.03

16.04

16.05

16.06

16.07

16.08

16.09

16.10

16.11

Risk and uncertainties for use of estimates in preparation of Financial statements

The preparation of Financial Statements in conformity with the Bangladesh Accounting Standards requires Manage-
ment to make estimates and assumption that affect the report, amounts of assets and liabilities and disclosure of contin-
gent assets and liabilities at the date of the Financial Statement and revenue and expenses during the period reported.
Actual results could differ from those estimates. Estimates are use for accounting of certain terms such as long term
contracts, provision for doubtful accounts, depreciation and amortization, employees benefit plans, taxes reserves and
contingencies.

Compliance with local Laws

The Financial Statements have been prepared in compliance with requirements of the Companies Act, 1994, the Securi-
ties and Exchange Rules, 1987 and other relevant local laws and rules.

Reporting Period

Financial Statements of the company cover the financial period from 01 July 2017 to 30 June 2018.

Reporting Currency and level of precision

The figures in the Financial Statements represent Bangladesh currency (Taka) which has been rounded off to the
nearest Taka.

Comparative Information

Comparative information have been disclosed in respect of the previous year/period for all numerical information in the
financial statements and also the narrative and descriptive information when it is relevant for understanding of the
current period financial statements.

Turnover
Turnover comprises sales of the company excluding VAT.

Commission
No Commission was required to be paid to sales agents during the year under audit.

Brokerage or Discount
The Company did not pay any brokerage or discount other than the conventional trade discount against sales.

Transactions with Related Parties

The Company carried a number of transactions with related parties in the normal course of business and on arms
length basis. The nature of transaction and their total value has been disclosed in “Note 31.00, 18.00 & 21.01”.

Responsibility for preparation and presentation financial statements

The Board of Directors is responsible for the preparation and presentation of Financial Statements under section 183 of
the Companies Act, 1994 and as per the provision of the framework for the preparation and presentation of financial
statements issued by the International Accounting Standards Board (IASB).
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16.12

16.13

16.14

16.15

16.16

16.17

16.18

16.19

Due by the Directors

Nothing was due by Directors (including Managing Director), managers and other officers of the Company or by
associated undertakings and any of them severally or jointly with any other person, except those disclosed in Note
25.

Miscellaneous Expenses

Miscellaneous Expenses do not include any item exceeding 1 % of total revenue expenses.

Donations and Subscriptions

The amount of donations and subscription did not exceed Tk. 50,000 to any individual charities.
Audit fee

As per decision taken in the 38th Annual General Meeting of the Company held on 13th December 2017, the auditor’s,
remuneration of Tk. 180,000 has been provided for in the accounts which are the only sum to be paid to auditors as
remuneration.

Board Meeting and Members

There were 5 members in the Board of Directors of the Company and 10 Board Meetings were held in the year under
review.

Acknowledgement of Claims
There was no claim against the Company not acknowledged as debt as on 30 June 2018.
Credit facility not availed of

There was no general credit facilities other than those stated in “Note- 25.00” were available to the Com
pany under any contract to be availed of the Balance Sheet date.

Related Party

There were some related party as per IAS-24 no those stated in “Note 31.00, 18.00 & 21.01”.
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17.00

18.00 Investment in BD Thai Food & Beverage Ltd.: Tk. 45,000,000

19.00

20.00

21.00

Tangible Fixed Assets-Tk. 2,840,042,579
The break up of the above amount is as under :

Written down value as on 30.06.2018 (Annexture-A1 and A2)

Revaluation Surplus as on 30.06.2018 (Annexture-A3)

Schedules marked “Schedule- A-1, A-2 & A-3” enclosed.

The break up of the above amount is as under :

Paid up Capital
Share Money Deposit

Inventories : Tk. 849,710,216
The break up of the above amount is as under :

Stock of Finished Goods
Stock of Raw Materials
Stock of Work-in-Process
Stock of Spare Parts
Material in Transit

Sundry Debtors : Tk.829,058,285
The break up of the above amount is as under :

Gross Debtors
Unsecured but considered good

Aging :

Due below 3 Months
Due 3-6 Months

Due 6-12 Months
Due above 12 Months

Loans, Advances and Deposits : Tk. 835,631,740

The break up of the above amount is as under :

Advances Note-21.01
Deposit Note-21.02
VAT Current Account Note-21.03

Annual Report 01.07.17 to 30.06.18 \

30-Jun-18
TAKA

30-Jun-17
TAKA

1,188,873,976
1,651,168,603

1,080,277,195
1,670,794,567

Tk.| 2!840!042!579“ 2,751,071,763 |

Item-wise break-up of cost and valuation with accumulation depreciation of the fixed assets has been shown in the

Tk.

Tk.

Tk.

30-Jun-18 30-Jun-17
TAKA TAKA
17,300,000 17,300,000
27,700,000 27,700,000
| 45,000,000 | | 45,000,000 |
30-Jun-18 30-Jun-17
TAKA TAKA
211,554,355 199,376,549
556,431,254 451,890,423
62,612,426 56,412,908
5,178,615 4,398,564
13,933,566 28,075,125
| 849,710,216 || 740,153,569 |
30-Jun-18 30-Jun-17
TAKA TAKA
829,058,285 737,362,943
| 829,058,285 || 737,362,943 |
299,484,790 228,244,560
217,393,476 221,688,880
249,823,785 234,534,769
62,356,234 52,894,734
| 829,058,285 || 737,362,943 |
30-Jun-18 30-Jun-17
TAKA TAKA
818,152,072 717,243,706
7,974,756 7,974,756
9,504,912 7,393,545
| 835,631,740 || 732,612,007 |

( Bangladesh Thai Aluminium Ltd. )
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21.03
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21.01 Advances : Tk. 818,152,072

th—

The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Advance Against Purchases 549,618,264 479,017,099
Advance Against Expenses 1,456,769 941,393
Advance Against Income Tax 207,383,081 175,692,691
Advance Against Salary 785,876 692,523
Advance to BD Thai Food & Beverage Ltd. 24,908,082 26,900,000
Advance to BD Sunlife Securities Ltd. 34,000,000 34,000,000
Tk. | 818,152,072 || 717,243,706 |
Aging:
Due Below 3 Months 178,695,896 213,184,474
Due 3- 6 Months 255,085,052 214,858,375
Due 6 - 12 Months 124,734,596 119,834,786
Due above 12 Months 259,636,528 169,366,071
| 818,152,072 || 717,243,706 |
Deposits : Tk. 7,974,756
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Grameen Phone 7,289 7,289
Bank Guarantee Margin 2,425,510 2,425,510
Earnest Money and Security Deposit 180,250 180,250
Bangladesh Railway 2,685,615 2,685,615
Golden Oxizen Ltd. for Gas 6,000 6,000
REB Electric Connection 642,601 642,601
Titas Gas T & D.C. Ltd. for Gas 2,027,491 2,027,491
Tk. | 7,974,756 | | 7,974,756 |
Advances are Unsecured, but Considered good.
VAT Current Account : Tk. 9,504,912
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
VAT Current Account 9,504,912 7,393,545
Tk. | 9,504,912 | | 7,393,545 |
22.00 Investment in Shares of listed companies: Tk. 1,257,079
Sl No. Name of Company Cost Price Market Value
1 AAMRATECH 417,578 415,500
2 EHL 128,288 161,123
3 MHSML 906,059 500,791
4 RSRM Steel 101,307 179,665
Total 1,553,232 1,257,079

( Bangladesh Thai Aluminium Ltd. )
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23.00 Cash at Banks and in Hand: Tk. 111,723,268

\_

The break up of the above amount is as under :

Cash in Hand

Cash at Banks :
Cheques in hand

Mercantile Bank Ltd., Banani Br. Ac# 010611100004615

Mercantile Bank Ltd., Banani Br. Ac# 010611100012530(P/S)

Bank Asia Ltd., Banani Br. Ac# 01233051656
Brac Bank Ltd. Banani Br. Ac# 1507203717902001
Exim Bank Ltd., Gulshan Br. Ac# 00711100156068

Prime Bank Ltd.,
Pubali Bank Ltd.

Banani Br. Ac# 2132111002554
Banani Br. Ac# 3311901021034

Annual Report 01.07.17 to 30.06.18 \

South Bangla Agri: & Comm Bank Ltd. Banani Br. Ac# 0026111002076
Dutch Bangla Bank Ltd., Shafipur Br. Ac# 1821109993
Shaha Jalal Islami Bank Ltd., Banani Br. Ac# 101311100005496
Al-Arafa Islami Bank Ltd., Banani Br. Ac# 0201020007579

Dhaka Bank Ltd.,

Banani Br. Ac# 20610010472

Premier Bank Ltd., Banani Br. Ac# 10411100010092

Rupali Bank Ltd.,
Rupali Bank Ltd.,

Local Office Br. Ac# 20008568
Local Office Br. F.C. Ac# RQ03

In Dividend Account with Rupali Bank Ltd.

Rupali Bank Ltd.,

Local Office Br. STD Ac# 240002105

Islami Bank Limited, Gulshan Branch Ac#20501770100431515
One Bank Limited, Banani Br. Ac# 0181020003965
Shaha Jalal Islami Bank Ltd., (R/S)

FDR

24.00 Shareholder's Equity: Tk. 3,322,863,841

24.01 Authorized Capital - Tk. 2,000,000,000

30-Jun-18 30-Jun-17
TAKA TAKA
5 185,322
3,254,880 1,894,464
160,650 150,169
247,519 1,195,318
45,611
2,390,622 4,930,133
2,278,245 2,651,518
952,666
8,735
1,206,876 2,223,531
1,700,314 4,679,572
579,586 1,837,172
601,417 812,265
255,115 449,726
6,707 925,844
552,096 554,496
4,757,195 4,823,092
3,790,082 (15,002)
859,786 3,099,602
68,818 61,475
760,873 19,577,674
87,244,574 103,058,182
Tk. | 111,723,268 | | 153,094,553 |
30-Jun-18 30-Jun-17
TAKA TAKA
Tk. 3,322,863,841 3,200,546,792

The Company has an authorized capital of Tk. 2,000,000,000 divided into
200,000,000 Ordinary Shares of Tk.10/- each.

24.02 Issued, Subscribed and Paid-up Capital: Tk. 1,153,987,360

It represents the paid-up capital of the Company consisting of :

No. of : 30-Jun-18 30-Jun-17
Shares Particulars TAKA TAKA
5,081,000 Issued as Ordinery Shares of TK. 10 each fully paid up 50,810,000 50,810,000
508,100 Issued as Bonus Shares of Tk. 10/= each 5,081,000 5,081,000
2,781,640 Issued as Further Bonus Shares of Tk. 10/= each 27,816,400 27,816,400
5,589,100 Issued as Right Shares of Tk. 10/= each 55,891,000 55,891,000
3,079,660 Issued as Further Shares of Tk. 10/= each 30,796,600 30,796,600
3,407,900 Issued as Further Bonus Shares of Tk. 10/= each 34,079,000 34,079,000
12,431,850 Issued as Further Shares of Tk. 10/= each 124,318,500 124,318,500
8,219,810 Issued as Further Bonus Shares of Tk. 10/= each 82,198,100 82,198,100
2,054,953 Issued as Further Bonus Shares of Tk. 10/= each 20,549,530 20,549,530
2,157,700 Issued as Further Bonus Shares of Tk. 10/= each 21,577,000 21,577,000
2,265,586 Issued as Further Bonus Shares of Tk. 10/= each 22,655,860 22,655,860
4,757,729 Issued as Further Bonus Shares of Tk. 10/= each 47,577,290 47,577,290
5,233,502 Issued as Further Bonus Shares of Tk. 10/= each 52,335,020 52,335,020
52,335,028 Issued as Right Shares of Tk. 10/= each 523,350,280 523,350,280
Issued as Further Bonus Shares of Tk. 10/= each 54,951,780

115.398.736

Tk. [_1.153,987.360 |

( Bangladesh Thai Aluminium Ltd. )
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25.00

26.00

27.00

27.01

/— Annual Report 01.07.17 to 30.06.18

a) Composition of shareholders:

th—

Sl. No. Particulars Numbers of shares Value
01. Directors & Sponsors 29,511,022 295,110,220
02. GEM Global Yield Fund Limited 728,805 7,288,050
03. General Shareholders 85,158,909 851,589,090
Total Tk. 115,398,736 1,153,987,360
b) The percentage of shareholding by different categories of shareholders are as follows:
No. of Holders Holdings Total Holding %
8,652 Less than - 500 Shares 2.74%
5,981 500-5000 " 9.70%
1,078 5001-10000 " 6.94%
624 10001-20000 " 7.88%
227 20001-30000 " 4.84%
108 30001-40000 % 3.17%
75 40001-50000 " 2.99%
141 50001-100000 " 9.16%
81 100001-1000000 " 18.35%
10 Over- 1000000 " 34.23%
16,977 100.00%
Share Premium: Tk. 555,147,247
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Balance as per last A/c 555,147,247 555,147,247
Adjustment during the year - -
Tk. | 555,147,247 || 555,147,247 |
Revenue Reserve: Tk. 19,578,459
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Balance as per last A/c 19,578,459 19,578,459
Tk. | 19,578,459 | | 19,578,459 |
Revaluation Surplus: Tk. 1,238,376,453
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA

Balance as per last account

Depreciation charged on revaluation amount
Opening Deferred Tax

Closing Deferred Tax

Retained Earnings Tk. 355,774,323

At 01 July 2017

Bonus Share

Cash Dividend for the Year 2017
Depreciation on Revaluation Surplus
Net Profit for the Year

Unrealize Loss on Investment in Shares
Adjustment for Deferred Tax

1,253,095,926

(19,625,964)
417,698,642

(412,792,151)

1,269,198,154

(21,469,639)
423,066,052

(417,698,642)

Tk. 1,238,376,453 || 1,253,095,926 |

30-Jun-18 30-Jun-17
TAKA TAKA
273,689,581 261,790,613

(54,951,780)

(52,335,020)
(26,167,514)

19,625,964 21,469,639
117,706,711 68,931,863
(296,153) -
| 355,774,323 | | 273,689,581 |
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28.00 Long Term Loan: Tk. 336,237,269

30.00

31.00

31.01

The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Rupali Bank Ltd. (Block Loan 5% & 10%) 448,637,269 480,529,098
Less: Installment to be paid within 12 month (112,400,000) (112,400,000)
Tk. 336,237,269 || 368,129,098 |
29.00 Deffered Tax: Tk. 488,839,325
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
On Revalulation of Fixed Assets 412,792,151 417,698,642
On Other Temporary Difference 76,047,174 65,029,102
Tk. 488,839,325 || 482,727,744 |
Short Term Bank Loans (Secured): Tk.1,106,398,896
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
a) Cash Credit (Hypothecation)
from Rupali Bank Ltd., Local Office, Dhaka. 490,674,942 463,510,875
b) Term Loan, Rupali Bank Ltd., Local Office, Dhaka. 54,444,228 -
c) Cash Credit (Hypothecation) -
from EXIM Bank Ltd. 97,969,250 98,258,857
c) Installment of Long Term Loan 112,400,000 112,400,000
d) UPAS Loan, EXIM Bank Ltd., Gulshan Branch 194,387,293 213,491,826
d) UPAS Loan, Rupali Bank Ltd., Gulshan Branch 156,523,183 -
Tk. 1,106,398,896 887,661,558
Creditors: Tk. 43,798,329
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
K. Far East Trading Co. Ltd., Bangkok 553,139 553,139
Income Tax withheld/deducted 16,570,843 15,874,348
Workers Profit Participation & Welfare Fund (Note-31.01) 21,367,555 17,196,807
Employes Providend Fund 3,893,215 3,407,343
Dividend Distribution Tax 300,511 300,511
Other Creditors 462,176 383,456
Inter Company Creditors :
Pristine Colour Ltd. 467,465 467,465
Rahat Real Estate & Construction Ltd. 183,425 183,425
Tk. | 43,798,329 || 38,366,494 |
Workers Profit Participation & Welfare Fund: Tk. 21,367,555
The break up of the above amount is as under : 30-Jun-18 30-Jun-17
TAKA TAKA
Balance as per last account 17,196,807 16,019,727
Add: During the period 7,847,114 4,595,458
25,043,921 20,615,185
Less: Payment During the period 3,676,366 3,418,378
Tk. | 21,367,555 | | 17,196,807 |
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32.00 Accrued Expenses : Tk. 214,285,506

The break up of the above amount is as under :

Remuneration, Salary & Wages
Audit Fee

Preference Dividend Payble
Unclaimed & Unpaid Dividend
Provision for Income Tax

Other Expenses

Provision for Income Tax: Tk. 183,721,587

The break up of the above amount is as under :

Balance as per last A/c
Current Tax (Note 32.01.1)

Current Tax: Tk. 28,217,497

The break up of the above amount is as under :

Profit as per Income Statement
Accounting Depreciation (only on cost)
Tax Base Depreciation

Adjusted Profit

Current Tax @ 25% of adjusted profit.

Cost of Goods Sold: Tk. 1,183,522,911

The break up of the above amount is as under :

th—

30-Jun-18
TAKA

30-Jun-17
TAKA

8,468,421
180,000
19,357
17,308,200
183,721,587
4,587,941

6,565,652
180,000
19,357
17,482,097
155,504,090
3,665,184

214,285,506 | |

183,416,380 |

30-Jun-18
TAKA

30-Jun-17
TAKA

155,504,090
28,217,497

137,919,874
17,584,216

183,721,587

155,504,090

30-Jun-18
TAKA

30-Jun-17
TAKA

156,942,280
69,903,618
(113,975,910)

91,909,151
80,753,674
(102,325,959)

112,869,988 | |

70,336,866 |

28,217,497

17,584,216

Particulars

01-Jul-2017
to
30-Jun-18

01-Jul-2016
to
30-Jun-17

Materials Consumed (Note-33.01)
Direct Labour
Manufacturing Overheads (Note-33.02)

Work in Process Adjustment

Cost of Production

Finished Goods Stock Adjustment
Cost of goods sold

Materials Consumed : Tk. 948,063,153

The break up of the above amount is as under :

948,063,153
24,615,472
229,221,610

649,050,739
15,145,690
151,690,234

1,201,900,235
(6,199,518)

815,886,663
(10,369,352)

1,195,700,717
(12,177,806)

805,517,311
(41,282,244)

1,183,522,911 | |

764,235,067 |

Particulars

01-Jul-2017
to
30-Jun-18

01-Jul-2016
to
30-Jun-17

Opening Stock
Add: Purchases During the year

Less: Closing Stock

451,890,423
1,052,603,984

390,472,356
710,468,806

1,504,494,407
556,431,254

1,100,941,162
451,890,423

948,063,153 | |

649,050,739 |
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33.02

34.00

34.01

Manufacturing Overheads : Tk. 229,221,610
The break up of the above amount is as under :

Annual Report 01.07.17 to 30.06.18 \

01-Jul-2017 01-Jul-2016
Particulars to to
30-Jun-18 30-Jun-17
Salary and Wages including Provident Fund Contribution 45,617,521 31,075,342
Fuel, Power & Gas 54,578,124 41,248,474
Repairs & Maintenance (Machinery) 645,134 423,867
Vehicles Expenses 43,124,754 3,287,905
Carrying Charges 4,679,451 2,976,340
Depreciation 80,576,626 72,678,306
Tk. | 229,221,610 || 151,690,234 |
Administrative, Selling & Financial Expenses : Tk.261,406,075
The break up of the above amount is as under :
01-Jul-2017 01-Jul-2016
Particulars to to
30-Jun-18 30-Jun-17
Administrative Expenses (Note-34.01) 111,422,786 65,873,238
Selling & Distribution Expenses (Note-34.02) 50,281,857 26,589,654
Financial Expenses (Note-34.03) 99,701,432 97,236,638
Tk. | 261,406,075 || 189,699,530 |
Administrative Expenses : Tk. 111,422,786
The break up of the above amount is as under :
01-Jul-2017 01-Jul-2016
Particulars to to
30-Jun-18 30-Jun-17
Directors’ Remuneration & Allowances 4,080,000 4,080,000
Salary & Allowances including Provident Fund Contribution 79,089,063 39,951,484
Printing & Stationary 2,546,598 1,752,188
Legal & Professional Charges 4,105,456 3,076,426
Rent, Rates & Taxes 354,625 273,118
Water & Sewerage 40,554 33,002
Postage & Stamp 14,268 9,903
Telephone, Telex & Mobile 2,984,651 2,305,031
Entertainment & AGM Expenses 1,248,565 979,042
Medical & Welfare 354,879 251,764
Local Conveyance 2,387,491 1,177,216
Depreciation 8,952,958 8,075,367
Audit Fee 180,000 180,000
Miscellaneous Expenses 618,494 401,925
Insurance Premium 4,465,184 3,326,772
Loss/(Gain) on Share Business - -
Tk. | 111,422,786 || 65,873,238 |
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34.02 Selling & Distribution Expenses : Tk. 50,281,857

The break up of the above amount is as under :

th—

01-Jul-2017 01-Jul-2016
Particulars to to
30-Jun-18 30-Jun-17
Salary & Allowances 38,152,146 17,277,466
Business Promotion Expenses 3,548,978 2,537,181
Telephone & Mobile 486,498 305,500
Conveyance 140,846 76,536
Advertisement & Publicity 7,684,968 6,207,258
Miscellaneous Expenses 268,421 185,713
Tk. | 50,281,857 || 26,589,654 |
34.03 Financial Expenses : Tk. 99,701,432
The break up of the above amount is as under :
01-Jul-2017 01-Jul-2016
Particulars to to
30-Jun-18 30-Jun-17
Bank Interest & Bank Charges 99,701,432 97,236,638
Tk. | 99,701,432 || 97,236,638 |
35.00 Other Income: Tk. 5,581,948
The break up of the above amount is as under : 01'Jut|;2017 01'Jl1|c;2016
30-Jun-18 30-Jun-17
Interest on FDR & STD 4,890,389 3,119,472
Wastage Sale 691,559 963,895
Tk. | 5,581,948 | | 4,083,367 |
36.00 Basic Earning Per Share -EPS (Adjusted)
The computation of EPS is given below: 01'Jut|;2017 01-Jutl;2016
30-Jun-18 30-Jun-17
a) Earnings/attributable to the Ordinary Shareholder's 117,706,710 68,931,863
b) Weighted Average number of the Ordinary
Shares Outstanding during the year 115,398,736 96,819,801
c) Basic EPS (Adjusted) | 1.02 || 0.71]
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37.00 Contingent Liability

The Company has the following Liabilities which are contingment upon the decision/disposal of
write/appeals by the appropriate authority/count.

Sl. Demanding Nature of Amount of Demand Period of | Write petition
No. authority demand/ demand/ stayed by stay reference
liability liability
The High Court
Commissioner of VAT and Divigion of the | Till disposal
a) ) Supplementary 27,022,681 ; 5047 of 2003
Customs,Excise & Duty(S.D.) Hon'ble of the Rule
VAT ,Dhaka. e Supreme Court
The
py | Commissionerof | VAT as Nirman 6,018,078 Ditto Ditto 5265 of 2003
Customs,Excise & Sangstha
VAT,Dhaka(North)
Coi-lr;?:wigseizzgr of VAT on recycling of
c) . Company's own 3,045,003 Ditto Ditto 4389 of 2003
Customs, Excise
& Vat Gazipur process wastage
The Suptd. Supplementary
Customs, Excise Duty of . .
d) & VAT Gazipur manufayctured 36,558,186 Ditto Ditto 3518 of 2003
Circle. aluminium profile
The Deputy
Commissioner of VAT & SD on
e) | Customs, Excise railway Cach 3,412,397 Ditto Ditto 3381 of 2003
& VAT Gazipur windows
Division

38.00 Subsequent events :
a) There is no significant event that has occurred between the Balance Sheet date and the date when the
Financial Statements were authorised for issue by the Board of Directors.

Bivo roid (nin— ﬂ,

Prof. Rubina Hamid Ruhul Ameen,FCMA Mohammod Jahidul Alam

Chairman Managing Director & CEO CFO
SIGNED IN TERMS OF OUR ANNEXED REPORT OF EVEN DATE
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PROXY FORM

Register Folio /BO No.

NO. of ShareS hold. ... .coeeeeeeeeee e

The Directors

Bangladesh Thai Aluminium Ltd.

29, Kemal Ataturk Avenue, Banani C/A
Dhaka-1213.

............................................ as my/our Proxy to attend and vote for me / us on my / our behalf at the
THIRTY NINE ANNUAL GENERAL MEETING of the Company to be held on 26-12-2018 at
11.30 A.-M and any adjournment therefore.

As witness my / our hands this ........cccoeviiiiiiiiiiii e, day of December 2018
Revenue
Stamp
Tk. 10.00
Signature of the Proxy Signature of the Shareholder
RFolio/BONo| | | | | [ [[[|]]][[[] ReliorBoNe[ || ||| [[[[[]]]]]]

No. of shares held .....cccoeeeeeeeeeeeeeeeeeeen.

Note :

According to Article 98 of the Articles of Association of the Company, proxy can be given only
to the person who is a member (Shareholder) of the Company. The Proxy Form should reach the
Company not later than 48 hours before the time fixed for the meeting.

BANGLADESH THAI ALUMINIUM LIMITED
29, Kemal Ataturk Avenue, Banani C/A. Dhaka.

SHAREHOLDERS ATTENDANCE SLIP

I do hereby record my attendance at the 39th Annual General Meeting of Bangladesh Thai
Aluminium Limited being held on 26-12-2018 at 11.30 A.M

NAME Of SNATENOLACT ... oo e e e e e e e e e e e aaeaaeas
Register Folio/BO No

SIGNATURE OF SHAREHOLDER /PROXY
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BANGLADESH THAI ALUMINIUM LTD.

BTA TOWER (13™ TO 14™ FLOOR), 29 KEMAL ATATURK AVENUE
ROAD # 17, BANANI C/A, DHAKA-1213, GPO BOX 2401, 2241
PHONE : (PABX) 88-02-9821574-7, Fax : 88-02-9821573
E-mail : bta@btaalu.com, Web : www.btaalu.com




