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VISION

T be an insurer of World Standard and (he most
prefermed cholce for clienlele al the domestic and

global level,

MISSION

Dwur Mission ks to keep the customer satisfaction
as focal point of all our operations, adopt the
best international practices in  underwriting,
claims and customer service, be the most
innovative in product development, establish
presence all over Bangtadesh, ensure sustained
value addition to all siake holders and to uphold
Corporate Value & Corporate Governance.

GOALS

Make affordable insurance accessibla to all
Keep custormer as focal point for all cperations
Protect policy holdars interests

Adopt best international practices in claims,
undarwriting and policy servicing

Ba the most innovative in product development

Estabdish Pan Bangladesh presance
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5 (Five) Years :
at a Glance

Gross Premium Income

Net Premium

Met Claims

Underwriting Profit

inwestment income

Profit Before Tax

Rate of Dividend

shareholders' Equity
Total Assets

No. of Branches

No, of Employees
Mo, of Shareholders
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SULIUEYUE Federal Insurance Co.Ltd.

-

Fire and Allled Perils Insurance
Household insurance
Hotel Owners All Aisks insurance

Federal Insurance Co. Ltd.
| Fire insurance: |

Industrial All Risks Insurance and
Insurance of Consequernitial Loss
Due to fire & Allied Perils
Operational Fackage Insurance
[Power Plant)

B!

Marinme Cargo Insurance
arine Hull Insurance
Marime Freight Insurance

e,

e Mobor Insurance :

Comprehensive Insurance
Act Liability Insurance
Trade Policy Insurance

Deteroration of Stock Insurance (DOS)
Lift, Escalator and Hoisting

L

Hull Insurance & Laibility Insurance Deductible Inssrance
Crew Persanal Less of License Insurance
War Insurance Accldent Inssrance

’
Contractors All Risks Insurance [CAR} Contractors Plant & Machinery
Erection All Risks Insurance (EAR) Inswrance {CPHA)
Machimery Loss of profit Insurance (Bl M8]  Machinery Insurance{MB)

Ebectronic Equipment Insurance (EE)
Boiler and pressura Vessels Insurance
Civil Engineerang Completed Risks Insurance

All Risks Insuranca

Cash / Property in Premises / Maoney [
Cash in Transit Insurance

iCash in ATM Insurance,

Burglary Insurance,

General / Public Liability Insurance/
Comprebersive General Lability Insuranoe
Employers Liabdlity Insuranca

Progects Liab@ity Insurance
Professional Indemnity Insurance
Dérectors and Officers Liabélity Insuranca

Parsonal Accident Insurance
People's Persanal Accident Insurance
Cverseas Mediclaim Insurance
Cefftar Mobile Fhone Insurance
Fidelity Guarantes Insuranos

MNeon 5ign Insuranca

Rubber Mlantation Insurance

Lockars Insurance

AirTravel Insurance

Credit Card Holder Insurance
Intermational General LEbility Insuranoe
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CREDIT RATING REPORT
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FEDERAL INSURAMCE COMPANY LIMITED

REPORT: BR/12218/16
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Board of Directors

Enamul Hog Elios Siddiguee
Chairmen Vice Chairman

Alhaj Sabirul Hoque Alhaj Md. Abdul Khaleque
Chairman, Executive Committes Chairman, Claims Cammities
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Board of Directors

Md. Didarul Anwar Jainul Abedin Jamal
Chairman, Audit Commities Direcior
Independent Directar

Khadizatul Anwar Mamioz Begum
Director Director

FEDERAL INSURANCE CO. LTD Al Hoper: 2070 | 8




Board of Directors

-
A K M Sarwardy Chowdhury Jomal Abdul Naser Chowdhury
Diractor Independert Direcior

Tohreer Mowaz Towfigul Islam Chowdhury
Director Directar
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Board of Directors

Towhidul Alam Mourshedul Shafi

Direclor Direcior
(Represantiog. M5 15 Inlemotionel Corponstion Lid)]

§ R

Abrarul Hoque Mohammad Anisul Hoque
Public Shareholder Diraclor Public Sharehalder Director

FEDERAL INSURANCE CO. LTD #enus Regon;
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Board of Directors

Hasina Banu Rokan Uddin Chowdhury
Public Shareholder Director Fublic Sharehalder Directar

Rokshana Yesmin Rashedo Begum
Public Sharehalder Directer Public Shareholder Directar
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WE MOURN

National Professor (Dr.) M R Khan
(1 August 1928 - 5 November 2016

Former Independent Director
Federal Insurance Co. Ltd.




Acting Chief Executive Officer
Mr. Md_Sadaruddin

Addl, Managing Director

e, Md.Mahabubul Alam

Mr. Mujibul Wadud Chowdhiry
rAr, Kazi Arifur Rahman

Mr. iftekhar Hussain Chowdhury
Deputy Managing Director

Ms. Faridun Nahar

Mr. & K M Shakbuddin Chowdhury
W, Shamsuddin Ahmed

Mr. Simul Kapti Barua

M Ak Sufian Md. Kamal Naser
s, Nasima Khanorm Dana

Mr. Abdul Mugeet Chowdhury
Ms. Ayesha Begum

Mr, Md. Abu Bakkar Siddique
Mr. Md.Hefajatur Rahman

Asst, Managing Director

Mr. Md. Rafigul 1slam

M. A 3 Zahurul Alam

Kazi Shakawat Hossain

Mr Md. Mourshed

fir, Jafar Ahmed

Mr. Md. Serajul lskam

Mr. Wd Tajul slam Chowdhury
Mr. Mohammad Baha Uddin
Senior Executive Vice President
Mr. Fakhrul Islam Bhuivan

Syeed Anisul Istam

M. Mujibul Hassan

Mr, Al Kalam Sikder {Azad)
Executive Vice President

Mr. Muslem All Khan

Mr. Md. Sazeed Hossain

fir.td, Aman Lilah

Me. Md. Mahitulkah

Mr, Mohammad Fukhruzzaman
Company Secretary

Sheikh Mohsmmad Amaar Liddin
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Head Office , Dhaka

Agrabad Branch, Chittagong,
Khatungen] Branch, Chittagong
Rarmna Branch, Dhaka
Maoghbazar Branch, Dhaka,

Bangshal Branch, Dhaka

Local Matifhes| Branch, Dhaka

Dilkusha Branch, Dhaka

Chief Finance Offices, Head Office, Dhaka
Head Office, Dhaka

Adamjee Court Branch, Dhaka,
Dewanhat Branch, Chittagong
Dewanhat Branch, Chittagong
Imamgonj Branch, Dhaka

Khatunganj Branch, Chittagong

Claims Deptt, Head Office, Dhaka
Underwriting Deptt,, Head Office, Dhaka
Underariting Deptt,, Head Office, Dhaka
Elephant Road Branch, Dhaka

Agrabad Bramch, Chittagong

VIP Road Branch, Dhaka

Khatungonj Branch, Chittagong

Head office, haka

Head Office, Dhaka

Administration Department,Head Office, Dhaka
Accounts Department, Head Office, Dhaka
Listara Branch, Dhaka

Farmgate Branch, Dhaka

Khatungonj Branch, Chittagong
MNawabpur Branch, Dhaks

Re-Insurance Deptt, Hesd Office, Dhaka
Farmgate Branch, Dhaks
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Directors' Certificate

As per regulations contained in the Insurance
Act 2010, we the directors of Federal Insurance
Company Ltd., Certify that :

1. The walue of investment in shares and
debentures have been taken at cost with
adeguate provision for fluctustion in share

price, if any.

2. The values of all assets as shown in the
Financial Position and as classified summary on
Form AA annexed have been duly reviewed as
on 31st December 2016 and in our belief, the
said assets have been set forth in the Financial
Position at amounts not exceeding their
realizable or market values under the several
headings as enumerated in the annexed form,

3. All expenses of management, wherever
incurred and whether incurred directly or
indirectty in respect of Fire, Marine, Motor and
Miscellaneous Insurance business have been
duly debited to the related Revenue Accounts
and Statement of Comprehensive Income as
ENDENSES.

ﬁw

.lluj!‘.;lhln.i Il-nque
Chairman, Emcutiee Committes

i

Hnmu Haog
Chairman, Board of Directors

Sl

Wice Chalrman
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CEO & CFO Certificate

30 April 2017

Board of Directors

Federal Insurance Company Ltd.
Chamber Building {2nd Floor]
122-124 Matijhes! C/A
Dhaka-1000

Sub: CEO/CFO DECLARATION TO THE BOARD.

The following is provided to the Board of Directors
of Federal Insurance Company Limited in our
capacity a5 the persons responsible for
performing the functions of Managing Director &
CEQ and Chief Financial Officer of the Company.

In accordance with the notification of Bangladesh
Securities and Exchange Commission No.
SEC/CMRACD/2006-158/134/Admin/44  dated
07.08.2012 we declare that for the financial year
ended 31 December 2016

i} We have reviewed the financial statements for
the year and that to the best of our knowledge
and belief:

a) These statements do not contain any materiatly
untrue statement or omit any material fact or
contain statements that might be misleading;

b) These statements together present a true and
fair view of the company's affairs and are in
compliance with existing accounting standardgs
and applicable laws;

ii) There are, to the best of knowledge and belief,
no transactions entered into by the company

during the year which are fraudulent, illegal or
violation of the company’s code of conduct,

|[-'¢-i-—"l l'\ 4 S L] SN
Slmul Kanti Baru!’ M. Sadaruddin
Oepuby Managing Director B CFO Acting Chief Exeoutive Officer
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CERTIFICATE OF COMPLIANCES OF CONDITIONS OF THE CORPORATE
"GOVERNANCE GUIDELINES TO THE SHAREHOLDERS

0F
FEDERAL INSURANCE COMPANY LTD.
For the year ended December 31, 2006

Ve hawe eamined the compliomes of conitions of The Corporate Governanos guidelines of
the Bangladesh Securities and Exchange Commission ('BSEC®) by Federal Insurance Compary
Limited 2 stipalsvted in cluse T(i) of the BSEC notfication no SECSCMERCTY H06-
158154 Acdmin /44 dated [/ Aupgast 2012

The compliances of condifiors of The Corperate Govemance puldelines as stated in the
aforesnid nolboben ard reparting of the slats of complinnee & the reaponsilility of the
Management, Qur examination for the panpose of Besuing this certificate was limited o the
comining of procecures and implementotions thereof, adopled by the Compary for ensuring
thit compliance of conditioms of corporate gosernance and correct reporting of compliance
status on hae attached stabermsnd on the basis of evidence paithered and representation recesived
ihereon

To thee b of ouar indormation arad acconding tothe explanations given tous, we certify that the
Cornpany has comphed with the conditiors of corporate governance stipulated in the above
mendiomed BSEC noblfcation dated 7 Avguast 2M 2 issued under secbon 200 of the Securities
ared Exchange Ordinance- 1569, for the vimr anded 31 December 2006,

S

Mld. Shafigul Islam, FCA
Parmer

Shatiq Basak & Co.
Chartered Accountants
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Stams of compliance with the conditions imposed by the Commission's Notification Mo. SEC/CMRRCDY 2006-
158/ Admim/44 dated 07 August 2012 issued under section 2CC of the Securities and Exchange Ordinance, 1969

{Report ander Conditian Mo, 7.00)

Complisnce semus
{Put ¥ in the appropriats
Caondtion Trile _ columm} Remarks (in anyl
Mo, Cooplzed
_ - complied _
1.1 Heanl's Size ] FICL Bowd @
comgrised  of 19
Clirectors:
1.x Independent Directors
L2 Mhﬂtmﬂﬂ:[i-"ﬂﬂd’hﬁuﬂlmbﬂuﬁ'dmﬂmnﬂ:: A Mh;“mm
R
company’s Beard shell be mdependent directors Directurs fn the FICL Nassiy:
e Ddard Aawer & Dr WL
B Kl Dr. M. R Bohus el
im (-1 1-200% and Mr. Jamal
Abdul  Naser  Chavesdhury
Joitnadd i 1oa 0000 20T
1.2(8) &) Diroctor docs not bald any share in the company ] The Endependent
or hodds Les than one pescent (1%) shares of the 1ol pald-up, Dlirecioes have
declaned their
compliances.
1.26) b Iedependeni Director i3 ot & sponsor of the company and is 4
not commected with the compary's sy spongor of director or
sharshalder wha kolds one percent [1%) or more shares of the
total paid-up shares of the company on the bass of Ezmily
relationship. Histher lnindly members also should ool held
whove mentioned shines in the company;
1) ) Diges niot have any other relationship, whether pecuniary ar |
ulhcmrnn. withk the company or §s sohsadinnyassociated
12w ) h&mmﬂmﬂmmuulmwh:.munfﬁnﬂd !
By Siock
L) <) Independent Director is mot & sharcholder, direcior or officer of |
amy member of stock exchangs or an imtermediary of the
capiial market
L&) ) Indeperdent Director is B0t & paamer of an exscwive of was ]
not a Pastner or and executive during the preceding Aithre)
years of the conpemed company”s statubory sodit firm
1. 2w} g Independen| Director shall nol be @ mdependen! directar in ]
moge than 3 (ihres) Hsted companics
1. 2m) h) Ipdependent Darector bas pot been convicted by a cowst of |
competent jursdiction a5 o defsolter @ payment of ey loan 1o
& hank or 8 Moo-Bank fnancial Institaton [ :
L3 i) Dimecior has ot been comvicted for o criminal )
offence ivalving moral iepatice
1. i) The independent direcior(s) shall he appomied by the board of ]
directors emd spproved. by the sharshalders in the Ancmal
Chememal Mecting{ ACGM)
L.3mh Thpoﬂqfnd.q)uﬂmt dim:h'r{l}nmatmmmmﬁm' iy
more tean 90 ninety) dava
12w} The board shall lay down & eode of cossuct of all board b
members and ermual compliance of the code to be recorded.
1) The sesvare of office of &0 independent director sghafl be for & i
period of 3{thres) years, which may be extended for [{ong)
iterm ouly
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Conditson
Mo

Tithe

Compliance slats
{Puz ¥ in the apropate
colurmn)

Comphied Mot

Remnars (in any)

Qualification of Independent Director (1)

13m

13

Independint dineclor shall be & knowledgeable individual with
isleprily who @& able b0 cosere complisnce with Gneheial,
regalatory mnd corporate laws and cam make mesmingfal
canbribubion o businese

Director should be 4 Business Leader’ Corporate
LesderHresnerat! Univessity Tescher with FEcobomdes or
Business Studies of Low background’ Profesgionals like
(Chertesed  Accountants, Cost & Manogement Accoumtants,
Chertered  Secretaries. The Independent directar must have a
least 13pwelve) sears of corporle management professanal

In special cases the abowe gualificatons may be relaxed
sbiect 1 prioe epproval of the commission

Cheirman ghall be ebected from among the Dimsclors. The
Bagrd of Dircctars shall clearly define respective roles il
ressponaibilicies of the Chalrman and the CBO,

The Direcioc’s Report to Sharehodder an:

hﬁ;ltyuﬂ.mknﬂp;ﬁhf@:ﬂ:rdﬂpﬁmﬂmﬂz

mmpmm

1.56iv)
1509

Risks and conores

A discmision an Codl of Goods sald, Gross Profit Mengn snd
Met Profit Margin

Digozsion oo Contimeity of any Extra-Ordizary gain or loss

1 5pvi)

Baxis jor releted party tramssctioo-a stalement of oll related
party transsctsons shiudd be disclosed m the annwal

[ &ii}

[tlization of prcesds from poblic isses, nghts ssues endfor
any others instruments.

("1 Sjviia)

| 1-30ix)

thromgh

An eaplonntion if the fineneinl resulls deieriorsiz afier the

myg:qfwhlnl?uhhnﬂﬂu‘mgﬂ]’ﬂ] Eepest Public
Rlights Odfe, Direct Listing ete.

if significont veriamce occurs between Chearierly financial
management shall explain abowt tee variance on ther Asmual

15

e

ST : :
Femuneration ip directoms inchading independent direciam

T

The fimancial satements prepared by the managemesi of the
issuer company present famdy its stzbe of affaim, the result of
k% opserations, cash flows and changes = equity

P:mqpt{.‘wrpimnf
Pama 48 of BAS-16

gET

Proper hooks of account of the Eseer company have been
mantnined

BETT

nmmmﬁmmmnmm
im prepamtion of the financial sisiements and that the
mCcoumbing estimates are hesed on reasomsble and prodent

| | S{xiv)

Stundards (BFRS), as applicable in Bangladesh, have been
followed in preparstion of the financial stvicments snd any
there-firom has been adequately disclosed

The syshem of inbermal controd 18 sond in design and hes been
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Compliance slabs
{Pu1 ¥ in the appropriale
Coediton Title caluen) Hemarks (in any)

Mo Comptied Mot

1.5[xvi] There 2 mo significant doubts upon the issoer company’s 5
ahility i comiimug a3 a going concern. 1 ihe sswer company i
ol considersd o be 8 going concern, the fact alemg with
reascms thereod should he disckaed

1.5(xvii) Signdficas deviatbons from the last year's opemsting resubls of Hal
the: eeiet compasy shall b hsghliphted and the reasons thensed
abeoruld b explained

1 5(zvik) Key operatisg and foancial dats of s lesst proceding 5{five)
yizars shall be susmman zed

1 5(xix) I the swer company hus mol declared dividend {cash or slock) Declured Dividend

for the

i1

1.50x) The number of Boand meetings hehl during the year ad A{Four) meetings bekl
altendance by each dinscios chall be dscloped. during thi: year and
abiendames #5757,

1.5(xxf) The Pstiern of shercholding shall be poried o discloss the
agpregte numnber of shares {along with name wise detalls
where stated bebow) held by-

1.5(xxk) (8) | ParcnbSobssliaryAseocisied Compandss sod other related )
prartice e wise ditalls)

I5(xxi) (6] | Direcloes, Chiel Exgcutive Oicer, Company Secretary, Chial E
Finanelal Cifbecr, Hesd of Intemal Andis and their spouses and

minog children (name wise detsils)

I.5(xxi) (e} | Emeculives
1.5(xxi]) (d) | Sharehalders hoddisg ten percent (106%) or moare vobmg, imtenest
im the compeny {neme wise detadls)

o4 ]

1 S{xuid) Appaingmentre-appointment of director,

1.5{xxi) () | A breef resume af the deecior

1 5(xxif) (b} | Mmtore of hisher expertise in specific functional aress

af ot ot |

IS0} (c) | Mames of companies m which the person also holds the
directosship and the membership of committess of the board,

z CHIEF FINANCIAL 2 OFFICER{CFO) HEAD OF
INTERNAL AUIHT AND COMPARY SECRETARY {C8):

i The company shall appoint & Chief Fimanscial Officer (CFO), & i
Head of ntzmal Auds {Intemal Contred and Compliance]) and
n Company Secretary (C5). The Hoanl of Directors shoald
clezzly define mespective roles, responsshilites and dulies of
the CFO, the Head of Internal Awsdit and the C5.

22 Abendance of CF0 and the Compasry Secretzry in the Hoand 3

e
AUDIT COMMITTEE:
) iﬁ:m@njﬂﬂt'mm.ffmulmhnl y
commmities of the Board of Diirectors
Nl The Audil Committee shall assisl the Beard of Directors in o
enwering that the firancial statemnents redlect troe and fasr view
of the slele of slfairs of the compeny and in ensuring a good
mimitoring sysiem within the business .
Wi} The Awdit Commitiee shall be responsible to the Board of ¥
Dhrevlors. The duties of the Aodit Committes shall be clearly
gt fiorth i writing

| e

3.1 Constitation of the Audit Commitiee: 4 (Frar) members

110 The Audil Commitiee shall be composed of at least 3 (three) o
metnben

3.14ii) The Boand of Directars shall appoint members of te Audit ol
Commines who skall be diseciors of the compeny and ghall
imcude at least 1{one) independent dirscsor
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Tule

Remarks (in amy)

3 1ii)

All members of the andit committes should be *Fnamcially
liverate™ and 81 lesst 1{omeh member shall have acoointing ar
related finncinl meanagement ouperionce.

T 1{iw)

3l

Casual vamney in Audil Comsnities shall be flled by the

i

Tlummplu}'mj:'hl]lld.ulhumu:qqfh
Croenmittes

3 livi

Thwmnfhmtﬂammmslhunﬂ'
comsttubed withoat at leass 1{one) i dimecine

32

Chairman of the Audit Committee: Role of sudi commitics
shall inchude the followsin

3.21)

The Bowrd of Dhrectors shall gelect 1fong) member of the
ﬂﬂmmkmﬂhmtmwﬁn
shall be an i

3.1H)

Chuunnfﬁ:mdutmahnﬂummmh
Ammual Creners] Meeting { AGM)

=

3.3
B

Role of the Andit Commities

Orversen the Fisancial repoting process

330
| 3.3i)

| Muomilor chosoe of acoraniing policies u.n.djpmm_ﬁn

TrrALAL

Monitor Internal Control Risk manzgement process

331D
330

Orverres hining and performance of external andiiors

Review alomg with the manapement, lbe ansusl fisancial
statements befor sulenlssion to the basnd for approval |

33(v)

Review along with the mansgemenl, the quarierly and hail |
vearly fisancial slatements belore submissios o the board fior
approval

v
S
J
.\l
7
7

R

Review the adeguecy of miermnal audst funcisan

3 3iviti)

Review stalement of sigmificen relabed party Gasmsctines
subenitied by the manspamiont

3 i)

Review Management Lettersletter of Internel  Comtend
weakness issusd by satubory aisditon.

33ix)

When money is mised through Imtinl Public OHering
(PO Repea Public Offermg (RPOWRights Issue the company
ghall dscloes to the Audit Commites sbout  the
wsesfapplications of funds by major catepory  (eapital
enpenditure, fales and marksting sxpenses, working capiial,
eic), om & quarierly basis, as a pari of their quorierly declaration
af finineial results. Farther, on an annual bais, the company
ghall prepare a stabeonent of funds utlecd for the purposcs
ittt thean those stated im the offer docwmentiprospectis.

34
341

Aundit

e = el
Reporting to the Board of Directors

410

The Audit Consmities Shall report on its activities 10 the Baosnd
of Clireciors

3. 1ia)

Fepost on conflscts of isierests to the Boand of Directors

34 I{iijh)

Mo condlicd of inderest |

Will repurt any suspected or présamed Fasd or imegulanty ar
muterisl defeet in the insemal costrol sysicm

T4 It
EXATET

Will report any smspected mfringement of lees, inchsding
WMIHM%MHMWM

| Az other master which shall be disclosed to the Doard af |

Diirectors immediately.

= 2 sle] o
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Compliance matus
{Pat i the appeopeiate
Tile cirkamn) Remarks (i any)
Complied at
o lied

542

Reporting 0 the Amboritics 17 the Awdit Commines has i o sach findings
repogted o the Board of Threciors ahout anything which has
aparation and has discussed with the Basnd of Direciors and
the management that sy rectification i8 necesaary and i the
Audit Commiies finds that such rectification has heen
unpeascnohly ignered, the Audit Commities shall repart sach
fniling #o the Commssion, wpan reparting of such matbers bo
the Board of Dircctors for theee Himes or compleibon ol &
period of Gfsix) months from the date of fiest reporting 1o the
Board of Deareetors, whichewer is earlier,

33

Reporting w0 the Sharchobders and Cenernl Invessors: repon on Y
activities camied out by the Audit Committes, inchuding any
report made to the Board of Directons under condition 3.4, 1)
above daring the year, shall be signed by the Chairman of the
Andit Committee and dsclosed I the annusl repon of ihe

15505T CORPATY,

EXTERMALSTATUTORY AUDITORS: The issuer company |
should mot enpape i85 exemall stabsiory auditon oo perfom
the folbowing services 1o the company, namely:-

40

Han-engegement of eaiemal staratory auditors in appraisal or J
valuation services or fiimess opinsons.

Afiy

bem-engegement of external'stwtubory sodisors i fisascial Y
infprmation systers design amd implemesiation.

4lig)

bom-enphpemnent  of  exiemalsteiutory  sudisors 0 book- J
kzeping or other services relnied to the accommbng recosds or
financinl stziements.

Aiv)

Kan-engrgement of exiemalisanriory suditors in broker-dealer 9

4

Nan-cngagement of cxternalistmtuary @aditars s Actaanal To
Servives | Applicahle

&)

Fm:miwmtnfm'ﬂlﬂrﬁm in [oicrmal sadt | A

£

Neam-cngagement of externalistahsory audites in sy cther A
service that the Andit Comimitter distermenes.

B

Wo parmmer or employees of the external mdit fiems shall o)
possess any ghere of the company they audst at least daring the

tomure of their sudit assignmend of that company

SUBSIDIARY COMPANY

(i)

Provisions relating o the compasition of the Baerd af | Mot

Diirectars of the halding company shall be made applicable to | Applicshle
the composstions af the Board of Direciors of the ssbsidiery
coampany

S

Al leas Hone) independes ditector on U Beard of Dinecions Mt
af the holding compenoy shall be & direcior on the Board of | Applicshle
Drirectors of the soheidinry company

S[1H)

The minmtes of the Bosnd mecting of the sobssdiary company Mot
ahall be placsd for review af the following Board mesting of | Applicshle
the i

5(l¥)

company
The minusss of the respeciive Bosrd meeting of the hobding Mg
company shall state that they have reviewed the affairs of the | Applicshle
i 1

E03)

The Aodit Committee of the bolding compeny shall also Tt
review the finsneisl steiements, o partsculer the investments | Applicshle
mails by the subsi

DUTIES OF CHIEF EXECUTIVE OFFICER{CED) AND
CHIEF FINAMCIAL OFFICERICFY) The CEO ad CFO
ghall certify to the Boand that:
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Title

Complinnee sths
{Put ¥ in the appropriate

Mea.
camplicd

Fuemnarks (in any}

Reviewsd that the financlal statemests do pot contiin mry
materiglly umiroe sitemens,

Reviewed sbout complisnce of the sccounting standand.

Reviewsd about frandubent, [Hegal or viclstion of ihe
company's eode of condact,

REPORTING AND COMPLIANCE OF CORPORATE
GOVERMANCE:

R

The company shall obtain & centificate from a practicing
Professional Accountant’ Secretary (Chariersd  Accountant’
Cost and mmnagement  AcoountaotChartered  Secretary)
regarding compliance of condibons of Camporate Govermance
Chusdelizes ol the Commassion snd shall semd the same 1o he
eharchiider with Al o0 & Tuasis.

e

The directors of the compamy shall siate, i accondance with
the Amnezure stiached, in the dimecloes” report whether the
company hes complied with these conditiona,
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The Pattern of Shareholding
as on 31 December 2016

Il PFarent/Subsidiary/Assoclated Companies and other related parties: Mil
ii} Directors/Chief Executive Officer/Company Secretary/Chief Financial Officer/ Head of Internal Audit.

a) Directors
Attendance In
.!I. Mame of Directors . Share hold [—p—— hﬂ!ﬂfthim Share hold
0. | M kainul Abedin lamal 14,56,915 4 M5, Asma Begum
02, | Alha) ned. Abdul Khaleque 11,569,050 4 K Rokshana Yesmin 79,898
03, | Alha) EBas Saddiquee 14,56,915 3 hs. Hamida Siddagues 55
O |- e B Thckara e s Ma_ Nazma Anwar
o5, | Alha] Sabinul Hoque 11,77,662 4 hs_Khaleda Hogue
06, | R teinpinr| AABRENE 4 M. Hazina Banu 11,44, 784
07. | M Towhidul Alam 11,708,000 4 M. Sharina Hassaln .
08. | Ms. Khadizatul Anwar 11,649,433 ] Mr. 5 M Pervez Alam 2,730
g, | M Towhiqul 1slam Chosdhury 11,770,000 4 NiA,
10, | Ms. Mamtaz Begurn 11,74,245 4 ar, Jashim Uddin 10,71,386
11. | Me AKM Sarwardy Chowdhury 11,880,420 i Mis.Rasheds Begurm 1,28,251
12 | Mr. Tahraer Nawaz 13,01,435 - Mahmudah Srefin Mumu -
Alhaj Ahmed Shafi
13, | forgrtoniator st Wi | Sivmatonal iy | 1817641 1 Sakinara Begum
24|V WACk Veriis ANTHSIY Maoue 10,442 3 Ms. Rugueaiyyah Haider
i, | L ADm Hoeu 8,318 4 M Tasnuva Hogue
. Hasi
16. mll: Mﬁm 11,44,784 4 hir. Enamul Hog
17, |} ket e 79,898 4 Ahaj Md. Aldud Khaleque 11,69,050
Ap. | N Ron b S R K 6577 3 Ms. Shajeda Akhter
Y | M R 128,251 4 Mr, AUM Sarwardy Chowdhury | 11,80,420
b) Shareholding of CEQ, CFO, C5 and Head of internal Audit
5L | Name S Sharehold | Name of the Spouse Share hold
01, | CEO-Mr AKM Sarwardy Chowdhury 11 80,420 Ms. Rasheda Begum 1,28.351
02, | CFO-Mr, Simul Kanti Barua 1,443 M5, Santa Barua .
03, | C55k Md. Amaar Uddin 50 Ms. Maznin Anear
04, | Head of Internal Audit - Begurm Sharmsi
Mr. Wid. Fakhrul Islam Bhuiyan
¢} Executives (Top 5 salaried employees, other than the Directors, CEO, CS, CFO and Head of Audit)
S | Name Dasgnation | Share hold
01 | M. Mg, iftekhar Hussaln Chowdhury Adl. MD -
02 | Mr, Aby Sufian Md Kamal Naser oD -
03 | Mr Mujibul Waduwd Chowdhury Adl.MD -
04 | Mr, Md. Mahabubul Alam AdlLMD 736
05 | Mr Kazi Arifur Rahman Adl.MD -
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AUDIT COMMITTEE REPORT 2016

The Audit Committee comprises of the following Directors:

1 MAr-Md, Didarul Anwar, Independent Director Chairman
2 M. Enamul Hog, Chairman, Board of Directors Mtember
. S M~ Elias Siddigue, Vice Chairman, Boand of Directors htember
4. b Jainul Abedin lamal, Director btembar
5. Mational Professor (Dr] M R Ehan, independent Director Member

Audit Committee hawve held 5{five) meetings during the year 2016. All the members except National Frofessor
{0} B R Khan could mot attend the meetings as he expired on 05.11.2016. The Commities while condoling his
death moted his contribution to the company with appredation. The committee consufted the Managing
Director, Deputy Managing Director & CFO, SEVP & Head of Internal Audit, related Branch Managers &
Department Heads dme o time which helped the committes to take appropriate actions where necessany.
Cormpany Secretary who scts as the Secretary to the Committee was also present In the meatings.

Purpose of Audit Committee:

The role of the committee Is to co-operate with the Board in discharging responsibilites for financlal as well as
business discipline, financlal reporting, corporate governance and internal control. The key responsibilites of
Audit Committes are as follows:

1. Review the effectiveness of internal awdit function.

2. Review the findings and recommendations made by the Internal auditors,

3. Review the Annuzl, Half yearly and guarterly financial statements.

4. Review the auditing performance of external auditors and thalr audit reports.

5. Other matters as per terms of referance of audit committes.

Activities of Audit Committes in 2016

» Approved the audit activities programme for the year 2017 and gave direction 1o the internal auditers where
appropriate for carrying out in depth audit to ensure that the company or its assets are not exposed to
under risk;

* Reviewed the integrity of the financial statement of the company ensuring that these reflect a true and fair
view of the company’s state ol affairs for the year ended 315t December 2016;

& Reviewed the internal avditors’ report and gave necestary suggestions where needed, Intemal Auditors were
also advised 1o carry out avdit of all the branches in each year Branch audit reports are reguined (o endune
their effectiveness and suggest appropriate information where requined;

» Reviewed quarterly & half yearly financial staterments af the company to evaluate the performance,

Pursuant 1o condition # 3.4.1 of the Corparate Governance Guidelings issued by BSEC, the Audit Committes
reviewed the Internal Contral System and Financial Statements. The Committes did not find any material
defect 1 inform the Board of Directors as well &% shareholders.

The Audit Commitbee would like to express their sincere gratitude to all concemed Tor their support in the
discharge of responsibilites of the committes.

v
Md. Didarul Anwar
Chairman, Audit Commithes
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AUDITORS’ REPORT




Auditors’ Report to the Shareholders of
Federal Insurance Company Limited

Report on the Financlal Statements:

We have audited the accompanying Financial Statements of Federal insurance Company Limited, which
comprises the Statement of Financial Position {Belance Sheet) as at 31 December 2016, and the Statement of
Comprehensive Imcome (Fire insurance, Marine Cargo Inswrance, Marine Hull insurance, Motor Insurance,
Miscellaneous Accident Insurance Revenue Account], Statement of Changes in Equity amd Cash Flow
Statement for the year ended 31 December 2016, and & summary of significant accounting policies and
explanatory information.

Management's Responsibility for the Financlal Statements:

Management Is responsible for the preparation and fair presentaton of these financial statements in
accordance with Bangladesh Financial Reporting Standards (BFRS), and for swch intermal controd as
management determines s mecessary to enable the preparation of financial statements that is free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility:

Our responsibility is to express an opénicn on these financial statements based on owr audit. We conducted
our audit in eccordance with Bangladesh Standards on Auditing (BSA). Those standards reguire that we comply
with ethical reqguirements and plan and perform the awdit to obtain reasonable assurance about whether the
financial staternents are free from material misstatement.

An audit imaohves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial staternents. The procedures selected depend on the auditer’s judgment, including the assessment of
the risk of material misstaterment of the financlal statements, whether due to fraud or error. In making those
risk assessments, the awditor considers internal controd relevant to the entides preparation and fair
presentation of the financlal statements in order to design audit procedures that are appropriate in the
clrournstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also Includes evaluating the appropristeness of accounting policles used and the
reasonableness of accounting estimates made by management, as well as evaluating the owersll presentation
of the financial statements.

We believe that the audit evidence that we have obtained Is sufficient and appropriate to provide a basis for
our awdit opinion.

Opinion:

in our opinion, the financial statements present fairty, in all material respects the financial position of Federal
insurance Company Limited as &t 31 December 2016, and its financial performance for the year ended 31
December 20016 in accordance with the Bangladesh Financial Reporting Standards [BFRS) and comply with the
Companies Act, 1984, Insurance Act 1938{as amended in 2010}, Insurance Rules 1958, the Securitbes and
Exchange RAules 1987 and other applicable laws and regulations with the exception of the mandatory
compliance with the insurance Act 1938 mentioned in Notes 2.3 22,
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We also report that:
a.  We have obtained all the information and explanations which to the best of our knowledge and belisf
were necessary for the purposes of our audit and made due verification thereaf;

b. In our apinion, the company as required by law has kept proper books of account, so far as it
appeared from our examination of those books;

¢ The financial statements dealt with by the report are in agreement with the books of account;
d, The expenditure incurred was for the purposes of the company's business;

@, As per Section 63(2) of the Insurance Act 2010 as amended, we certify that to the best of our
knowledge and beliefl and according to the information and explanations given to us, all expenses of
managerment wherever incurred directly or indirectly, in respect of insurance business of the
campany transacted in Bangladesh during the year under report have been duly debited to the
rizlated Revenue Account of the company; and

f.  As per Insurance Act, 2010 as amended, we certify that to the bast of our information and as shown
by its books, the Company during the year under report has not paid any person any commission in
any form outside Bangladesh from any person in respect of any business re-insurance abroad apart
from commission arising owt of the re-insurance treaties.

g The company has completied with relevant laws and regulations pertaining to reserves,

- =
Jhar 'ﬁ}%

! - e
Dated, Dhaka [Taha Khan Zaman & Co.)
30 April 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statemont of Financial Position (Balancs Shoot)
a5 al 31 December 2018

Particulars

CAPITAL AND LIABILITIES:

Share Caplital:

Authorized Capital (100,000,000 Ordinary shares of Th.10
each)

Izzued, Subscribed and Paid-up Capital:
Sponsers Contribution of 22,147,730 Ordinary Shares of
Tk.10 each & Public ssue of 36,296,762 Ordinary Shares of
Tk, 10 each

Total Share Capital;

Reserve or Contingency Accoumnt:

Reserve for Exceptional Losses

Revaluation Reserve

Fair Value Change Account

Proposed 5% Stock Dividend for Shareholders (2015 @ 5%)
Profit and Loss Appropriation Account Balance

Reserve of Contingency Account:
Shareholders’ Equity:
Balance of Funds and Accounts:
Fire Insurance Business
Marine Cargo Insuranoe Business
Marine Hull Insurance Business
Botor Insurance Business
Miscellaneous Accident Insurance Business
Total Balance of Funds and Accounts:

Liabilities and Provisions:

Estimated Liabilities in Respect of Outstanding Claims
whether due or intimated

Amount due to Other Persons or Bodies Carrying on
Insurance Business

Sundry Creditors
Loans & Advances
Premium Deposit Account
Total Liahilities and Provisions:
Total Lizhilities:

Total Capital and Liabilities:

Mobe

402

5.00
5.01
5.02

6.00

.00

B.00
9.00
10,00
11.00

2016 (Taka) 2015 (Taka]
1,000,000.000 500,000,000
584,444,920 567,085,310
584,444,920 567,085,310
50,674,368 48,574,368
4,167,936 4,387,301
1,424,767 1,424,767
29,222,240 17,359,610
200,737 74,693
85,690,048 71,920,739
670,134,968 639,006,049
20,511,917 23,809,757
39,659,088 49,554,128
2,820,857 1,297,736
26,216,254 23,064,903
5978,393 7,977,709 |
95,186,615 105,704,233
47,301,251 43,587,030
2,147,274 2,237,053
288,614,650 274,330,440
22,158,784 28,590,922
4,391,507 5,358,481
364,613,466 354,099,926
asso0081 459,804,159
155 SREE ot i
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FEDERAL INSURANCE COMPANY LIMITED
Statomaent of Financlal Posltion (Balance Shoet)
a5 al 31 December 2016

Particulars MNote 2016 [Taka) 2015 [Taka)
PROPERTY AND ASSETS:
Imvestment:
Statutory Deposit with Bangladesh Bank (Treasury Bond | 12,00 25,006,251 25, 000, 000
Shares with Listed Companies 13.00 35,937,940 33,752,049
interests, Dividends & Rents Accruing but not due 14000 4,484,899 5,642 827
Total Investment: 65,429,090 64,394,876
Other Assets:
Dutstanding Premium 15.00 33,150,022 33,268,351
Amount due from Other Persons or Bodies Carnying on
Imsurance Business 1600 JE3 H34 344 272 680,790
Advances & Depasits (Sundry Debbors) 17.00 410,320,524 399,566,508
Fixed Assets (at Cost Less Accumulated Depreciation) 18.00 £0,273,236 70271,177
Ubrary Account 226,030 226,030
Taotal Other A ssets: T#6, 844 056 776,012,946
Cash, Bank and Other Balances: 19.00
O Current, FOR and SND Account with Banks 19.01 271,934, 049 252,479,183
Cash in Hand 1%5.02 4,305,283 4402 577
Total Cash, Bank and Other Balances: 176,235,332 256,941,769
Forms & Stationery in Hand 20,00 1422572 1,460,616
Total Property and Assets: 1,125,935,050 1,058,810,208
MNet assets value (NAV) 670,134,568 639,006,045
Met assets value per share [NAW] 3100 11.47 11.37

1.00 Annexed notes form part of the accounts,
2,00 Flgures have been rounded off to the nearest taka.

- I'f i

F s ; .
_:';4 |[."§W"I\ ":l-:-airp.é,}.__,;:{_:. " -
Simul Kantl Barua——' Md. Sadaruddin El Uee
Deputy Managing Director & CRO Acting Chief Executive Officer Vice Chairman
T Je?
1 | ot /-
Alha] Sabirul Hogque Enamul Hog
Chalrman, Executive Committes Chairman, Board of Directors
Dbl
Signed in terms of our separate report of even date annexed. M" )
[Toha Khan Zaman & Co.)
Dhaka 30 April 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statement of Comprohensive Incoma
For B year ended 31 December 2016

Particulars Note 2016 [Taka) 2015 [Taka)
INCOME:
Interest, Dividends & Rent 21.00 11,712,144 25,106,677
Miscelansous Incamse 22.00 1,631,847 762 646
Profit Transferred from:
Fire Insurance Business 5,270,1Z7 6,742,729
Marine Cargo Insurance Business 58,125,376 27451786
Maring Hull Insurance Business 0 8,435,731
Mator Insurancs Business 15,874,945 14,005,510
MisceBaneous Accident Insurance Business 5,508,110 6,570,434
Profit on Sale of Assets 23.00 1,691,269 2, 769486
104,613,418 91,464,988
EXPENSES;
Expenses of Management [Not Applicable to any Particular Fund
or Scoount] 24,00 15,378,865 41,531,314
Directors’ Fee 1,135,000 1,130,000
Audit Fess 25.00 158,000 215,250
Statutory Fees for Business License and Annual Registration 26.00 1,094,793 1,532, 288
Legal Expenses 307,400 612 300
Subscriptions and Other Fees 1,950,853 2,048,732
Degreciation on Fixed Assets 12,758 555 15,305 568
Marine Hull insurance Revanee Aocount 6,100,637 0
Balance for the Year Carried to Profit and Lost Appropriation 51,048,285 EE,DH-,&]E
mm e L kil 1 -
Basic Earnings per Share [EPS) 0 054 031

1,00 Annexed netes form part of the accownts.
2.00 Figures have been rounded off to the nearest taka,

i oy %%Lf-

Simul Kanti Md. Sadaruddin Ellss Siddiquee
Deputy Managing Director & CFO Acting Chief Exvecutive Dfficer Wice Chairman
oy A /s
i LV -l o
Alhaj Sabirul Hogque Enamil Hog
Chalrman, Executive Commimnes Chairman, Board of Directors
| ! . q
Signed in terms of our separate report of even date annexed, - 5
[Todha Khan Zaman & Co.)
Dhaka 30 Apeil 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statoment of Profit and Loss Appropriation Account
Far th year ended 31 December 2018

Particulars Mote 2016 (Taka) 2015 (Taka)
Balance Brought Forward from last year 74,692 527 393
Balamce for the year brought forward from Profit and Loss

Accolnt 51,048,285 25,088,536

51,122,977 29,615,829

Provision for Income Tax 19,700,000 11,500,000
Pravision for Fair Value Change Account i} 181,527
Reserve for Excepfional Losses 2,000,000 500,000
Froposed 5% Stock Dividend (2015 @ 5%) 29,222,240 17,358,610
g:::t at the end of the year transferred to the Balance 200,737 74,692

S TNTIE ] BETES

1.00 Anrexed notes Form part of the accounts.
.00 Figures have bean rounded off to the nearest taka,

) ; ]
S Dk L %,x
ﬁfmulmﬁ M. Sadaruddin Eliss Sidtiquee

Deputy Managing Director & CFO Acting Chief Executive Dfficer Vice Chalrman
- i ¢ i
T -:_"jt'ﬂ"ﬁ &
Alha) Sabirul Hoque Enamul Hogq
Chalrran, Executive Commithes Chairman, Board of Directors
U s
Signed in terms of our separate report of even date annexed, : T
{Toha Khan Zaman & Co.]
Dhaka 30 &peil 2017 Chartered Accountants
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FEDERAL INSURAMNCE COMPANY LIMITED
Statemant of Fire Insurance Rovenuos Account
Far th year ended 31 Decermber 2018

Particulars Note 2016 [Taka) 2015 (Taka)
Balance of account at beginning of the year:
Recerve for Unexpired Risks 23’09, 757 20,812 543
Prermium Less Aeinsurances 51,279,793 58 524 392
Commission on Aeinsurances Ceded 37,853,153 57353310
Claims under Policies less Rainsurances:
Claim paid during the year 27.00 5,007,139 (809,652)
Total Estimated Liabilities in Respect of Outstanding Claims 1887
at the end of the year whether due or Intimated 03 Aald LI
13,881,354 19,073 377
Less: Qutstanding at the end of previous year Estimated
Liabillities 19,883,070 18,077 545
3,998,285 955,832
Agency Commission 25.00 24,587 BET 29,131,425
Expenses of Managemaent 28.00 58,574,507 77,010.502
Profit Transferred to Profit and Loss Account 5,270,127 6,742,730
Balance of sccount at the end of year as shown in the
Balance Sheet:
Reserve for Unexpired Risks 6.00 20,511,917 23,805,757
1.00 Annexed notes form part of the accounts.
2.00 Figures hawve been rounded off (o the neasest taka.
. ) Cibla )
Jx‘t’?mk L A 7 ﬁ__;_g'-?"iﬁi‘f——f’
Simul Kantl Barug—' M. Sadaruddin El iquee
Deputy Managing Director & CFO Acting Chief Executive Dfficer Vice Chalrman
S "~
ﬂ'— 1 ||| -\:\_"_:I'I-F;ﬁl#’-
#lha) Sablirul Hogue Enamul Hog
Chairman, Executive Commites Chairman, Board of Directors
A
~— fi ]
J k -
Signed in terms of our separate report of even date annexed, L—EP"( 1
{Toha Khan Zaman & Co.]
Chaka 30 &peil 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statoment of Marine Cargo Insurance Revenue Account
For the year ended 31 December 2018

Particulars Note 2016 [Taka) 2015 (Taka)

Balance of account at beginning of the year:

Reserve for Unexpired Risks 49,554,128 38,744 237
Premium Less Relnsurances 109,147,720 135,885 320
Commission on Relnsurances Ceded 11,322 812 13,474 453
Total: 170,024,660 188,104,009
Claims under Paolicles less Reinsurances: 5 o S
Claim pald during the year 27.00 1,830,921 21023484
Total Estimated Liabilites in Respect of Dutstanding Claims
at the end of the year whether due or Intimated 7.00 13,675,488 15,056,735
21506409 36,080,279
Less; Qutstanding at the end of previous year Estimated 15,056,795 12,432,227
Liabilities
6,449,614 73,648,052
Agency Commission 25.00 15,185,259 23,776,172
Expenses of Management 28.00 46,601,283 63,633,871
Profit Transferred to Profit and Loss Account 58,125,376 27,491,786
Balance of account at the end of year as shown in the
Balance Sheet:
Reserve for Unexpired Risks 5.00 359,659 088 45 554 128
Total: 170,024,660 _ 188,104,008

1.00 Annexed notes form part of the accounts,
2.00 Figures hawe been rounded off to the nearest taka.

gz.' "ﬂmk eV A N S
mul Kant! Bart Md. Sadaruddin

Deputy Managing Director & OFO Acting Chlef Executive Dfficer Vice Chairman
17 —~
ol = /g
L ol
Alha) Sabirul Hogue Enamul Hog
Chalrman, Executive Committee Chairman, Board of Directors
= .o—'—_‘ul r| )
Signed in berms of our separate report of even date annexed, UE"’!JE_ o
{Toha Khan Zaman & Co.)
Chaka 30 April 2017 Chartered Accountants

FEDERAL INSURANCE CO. LTD) Al Regert 016 | 41




FEDERAL INSURANCE COMPANY LIMITED
Statement of Marine Hull Insurance Revonue Account
Far the year ended 31 December 2016

Particular Note 2016 [Taka) 2015 (Taka)

Balance of Account at Beginning of the Year:

Reserve for Unexplired Risks 1,297,736 EHERES
PFremium Less Reinsurances 2,830,957 1,297,736
Commission on Reinsurances Ceded 1,571,718 1,271 458
Loss Transferred to Profit and Loss Account 5,101 627 o
Total: 11,752,098 2,952,838
Claims Under Policies Less Reinsurances: : N i = :
Claim Paid during the Year 27.00 3,061,200 {7.232,317)
Total Estimated Liabilities in respect of outstanding claims
at the end of the year whether due or Intimated 7.00 15,552 24,151

3,076,792 |  [7,208,166)

Less: Outstanding at the End of Previous Year Estimated

Lizbilities 24,151 4,006,800
3,052,641 [11,224,575)

Agency Commnission 29,00 1,753,214 1,087 7187

Expenses of Management 28.00 4,165,286 3,356,555

Profit Transferred to Profit and Loss Account o 84257211

Balance of Account at the end of year as shown in the

Balance Sheat:

Reserve for Unexplred Risks 6.00 2,830,957 1,297,736

1,00 Annexed nates form part of the accounts.
200 Figuras hava bean rounded off to the nearest aka.

Eitly
am'?m} L A/ G 6 g

ul Kantl Barug—' Md. Sadaruddin Elias Siddiques

Deputy Managing Director & CFO Acting Chief Executive Officer Vice Chairman

s F

- . /i

L ) '\::_jﬁ:.‘r/
Alhaj Sabirul Hogque Enamui Hogq
Chairman, Executive Commithes Chairman, Board of Directors
| TI
Signed in terms of our separate report of even date annewed., "u-ﬂl-ﬁ @ﬂé% 1
{Toha Khan Zaman & Co.]
Dhaka 30 April 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Staternant of Motor Insurance Revenue Account
For the year ended 31 December 2016

Particulars Note 2016 (Taka) 2015 [Taka)

Balance of Account at beginning of the year:

Reserve for Unexpired Risks 23,064,903 21,241,603
Premium Less Reinsuranoes 65,540,635 57,663,257
Commission on Reinsurances Ceded 421,944 602,017

Total: B9, 077 482 79,565,877

Claims Under Policies less Reinsurances:

Claim paid during the year 27.00 13,053,305 I 10,310,930 .
Total Estimated Liabilites in respect of outstanding claims
at the end of the year whether due or Intimated o8 : L0201 Sl
20,762,632 | = 17,846,451
Lgss_: _quutand-ng at the end of previous year estimated 7,535,521 7,534,167
Liabilities
13277111 9,912,783

Agency Commission 29.00 9,891 740 £, 852 BER
Expenses of Management 2B.00 23817 432 23,700,313
Prafit Transferred to Profit and Loss Account 15,874 945 14,005 530
Balance of Account at the end of year as shown in the
Balance Sheet:
Reserve for Unexpired Risks 6.00 26,216,254 23,064,503

Total: 89,027 482 79,565,877
1.00 Annexed notes form part of the accounts,
2.00 Figures have been rounded off to the nearest taka.

\ “ T
e N Sl g s Ciddgpr —
Simul Kanti Barus— Md. Sadaruddin Ellas Siddiquee
Deguty Managing Director & CFO Acting Chief Executive Offices Vice Chairman
s /s
o c:?ﬁ?%(f’f
Alhaj Sabirul Hogque Enlmi'ﬁlnn
Chairman, Executive Committes Chairman, Board of Directors
-, f . 4
Signed in terms of our separate report of even date annexed, Wt &
[Toha Khan Zaman & Co.)

Dhaka 30 Apell 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statemant of Miscallansous Accident Insurance Revenue Account
For the year ended 31 December 2008

Particulars Mote 2016 (Taka) 2015 [Taka)

Balance of Account at beginning of the year:

Reserve for Unexpired Risks 7,977,709 9,844, 764

Premium Less Reinsurances 14,670,995 19,662,113

Commission on Reinsurances Ceded 3,645,807 3,494 015

Total: __26294,515 33,000,852

Claims Under Policies less Reinsurances: v o

Claim paid during the year 2700 | 1,126,610 4,518,398

Total Estimated Liakilities in respect of outstanding claims ‘

at the end of the year whether due or Intimated 7.00 1,026,629 1,087 494
2,153,239 5,605,892

Less: Outstanding at the end of previous year estimated

Liabilities ‘ 1,087,494 792 587

Agency Commission 25.00 2,418,402 3,389,361

Commission on Re-insurance Accepted 106,573 a0.848

Expanses of Management 28,00 7.217,286 10,159,235

Profit Transferred to Profit and Lass Account 9,508,110 6,570,434

Balance of Account at the end of year as shown in the

Balance Sheet:

Reserve for Unexpired Risk .00 5,978,399 7,977,109

Total: 26,294,515 33,000,897

1.00 Annexed notes form part of the accounts.
2,00 Figures have been rounded off to the nearest taka,

b l"i- 5
. Cllhows ——
Yot a5 g ——
Simul Kamt B Md. Sadaruddin El ques
Deputy Managing Director & CRO Acting Chief Executive Officer ‘Wice Chairman

el 2

Alhaj Sabirul Hogue Enam

Chairman, Executive Committee Chairman, Board of Directors

_-"_"| It l‘l; E%
Slgned in terms of our separate report of even date annexed. miﬁ T

[Toha Khan Zaman & Co.)
Dhaks 30 April 2017 Chartered Accountants

dd | a-nusl Repari 2016 FEDERAL INSURANCE CO. LTD




FEDERAL INSURANCE COMPANY LIMITED
Cash Flow Statemant
For the year ended 31 December 2008

Particulars Mote 2016 (Taka) 2015 [Taka)
A. OPERATING ACTIVITIES:

Premivm Collection and Cther Receipts 5714455941 668, 37T 812
Payment of Expenses {426, 930,933) (572,5599.177)
Payment of Claims {110,707, 506) (303,753,5749)
Income Tax Paid (3,536,509} (3,588,826)
Mat Cash Flow from Operating Activities Talka: 28,210,553
B. INVESTING ACTIVITIES:

Changes in Investment (2,192,142} 0
Purchase of Fixed Assets (4,861,650) {8,158, 763)
Disposal of Fived Assets 4,572,500 4,232,400
Met Cash Flow from Investing Activities Taka: ___[zasogo7] — [3,936363]
C. FINANCING ACTIVITIES:

Change in Bank Loan (6,432,138) 18,998,177
Mat Cash Flow from Financing Activities Taka: li,l-!l,:lﬁll 18,998,177
D. NET INCREASE//[DECREASE] IN CASH & CASH ECLUIVALENT (A+B+C) 19,297,563 [196,602,356)
E. Dpening Cash and Bank Balances: 256,941,769 453,544 135
F. Closing Cash and Bank Balances: 276,239,332 256,941,769
Met operating cash flow per share 33.00 0.48 (3.73)

1.00 Annexed notes form part of the accounts.
2.00 Figures have been rounded off to the nearest taka,

" {'-
" A

g N | _
Mwfat S A 7 SN @%ﬁﬁ’._-f
Simul Kanti Ba = Md. Sadaruddin Elids iquee
Deputy Managing Director & CFO Acting Chief Executive Officer Vice Chairman
< _demqr” ! alth
{F’ | i = 53-'&'
Alhaj Sabirul Hogque Enamul Hog
Chairman, Executive Committes Chalrman, Board of Directors
) @%
Signed in terms of our separate report of even date annexed. ' @ R
{Toha Khan Zaman & Co.)
Chaka 30 April 2017 Chartered Accountants
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FEDERAL INSURANCE COMPANY LIMITED
Statement of Changes in Equity
For the year ended 31 December 2016

Amount in Taka
S Share | Reservefor | frwbe  Rewlston Retsned |
Capital |Exreptons losses |Change sctourt,  Reserve Eamings
Balance as on 01.01.2015 567085310 | 48,174,368 | 1243240 4618311 527,293 B21,B4EA21
Met Profit Before Taxes a i 0 0 | 29088537 29.088.537
Transfer to Resenva fior
Exceptional Losses L] 500,000 o a {500, 000) ]
Provision for Income Tax (1] ] 1] a }:11.5m.nm:| (11,500,000}
Fair Value Change Account L] ] 181,527 | a {181,527 [
Depreciation i) ] 0 [230910) 0 {Z3os10)
Frogosed Stock Dividend 5% for Shevebolder | 17,359,820 ] ol & 117,359,610) ]
Balance as on 31.12.2015 5B, 444.920 | 48,674,368 .‘:.lﬂ,?i‘.li 4,387,301 | n.mj 639,006,048
Particulars Share Reserve for | Falrvalue .nﬂil.ﬂ-ll'l Retained Tl
Capital |Exceptional losses | Change accourt;  Reserve Earnings
Bafance as on 01.01.2016 Sgd 444900 | 48,674,388 | 1424767 4387301 74,6891 £39,006,048
Met Profit Before Tames L] 1] 1] 0 51,048,285 51046285
Transfer to Resenve for
Exceptional Losses L] 2,000,000 0 0 (2,000,000 o
Provision for Income Tax L] 1] 1] 0 {19, 700,000) (19,700,000
Fair Value Change Bccount L] a 1] 1] ] 0
Depreciation 1] ] 0 [219.365) 0 (219,365)
Proposed Stock Dévidend
Sforsharsholder | e/ o o o o ___©
Balance a5 on 31.12.2016 SB4.A44.920 | 50,674,368 | 1424767 | 4,167,936 | 29,422,577 670,134,968
1.00 Annexed notes form part of the sccounts.
2.00 Figures have been rounded off to the nearest taka.
X \
\g 1Bt Frdeds. gl > &ME&‘L“”
mul Kanti Md. Sadaruddin Eliés Siddiquee
Deputy Managing Director & CFO Acting Chief Executive Officer Wice Chalrman
£
%’H = ﬂ/éf
Alha] 5abirul Hogque Enamul Hog

Chairman, Executive Committes

Chairman, Board of Directors

Slgned in terms of our separate report of even date annexed.

Dhaka 30 April 2017
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FEDERAL INSURANCE COMPANY LIMITED
Wotes to The Financial Statermants
Faor the year ended 31 December 2016

1.00 BACKGROUND OF THE COMPANY:

1.01 Legal form of the Company:

Federal Insurance Company Limited {the Company) was incorporated on 11 November 1987 under the
Companies Act 1913 vide registration No. C-16853 (839)/87 with the object of carrying on in and
outside Bangladesh all kinds of Insurance Business other than Life Insurance Business and obtained
the Certificate of Commencement of Business from the Registrar of Joint Stock Companies and Firms,
Bangladesh on the same date. However, the Certificate of Commencement of Insurance Business
from the Cantroller of Insurance, Government of Bangladesh was obtained on 17 Movember 1987, In
19495, the Company issued public portion of shares and was listed with Dhaka Stock Exchange from 26
Jume 1995, The Company was also lsted with Chittagong Stock Exchange from 20 November 1995,

1.02 Address of Registered Office and Principal Place of Business:
The registered office of the Company is located on 2nd floor of Chamber Building at 122-124 Motijhes|
Commercial Area, Dhaka-1000, Bangladesh and the operational head quarter is located at the same
address,

200 SIGNIFICANT ACCOUNTING POLICIES:
2.01 Basis of Preparation and Presentation of the Financlal Statements:
The Financial Statements have been prepared in accordance with Bangladesh Accounting Standards
(Bas), Bangladesh Financial Reporting Standard [BFRS) and relevant schedule of the Companies Act,
1994, the Securities & Exchange Ordinance, 1963 and Securities & Exchange Rules, 1987 as amended
and relevant circular & directves of Securides and Exchange Commission following Generally
Accepted Accounting Principles {GAAP) applicable in Bangladesh,

The elements ef financial statements have been measured on “Historical Cost™ Basis, which is one of
the most commonly adopted bases as prowided in the “Frame work for the preparation and
presentation of financial statement” issued by the International Accounting Standards Board {LA58) as
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB),

The Statement of Financizl Position (Balance Sheet) has been prepared in accordance with the
regulations contained in Part | of the First S5chedule and as per Form A" as set forth in Part 1l of that
Schedule and the Rewenue Account of Fire insurance, Marine cargo insurance, Marine hull ingurance,
Motor Insurance, Miscellaneocwus Accident insurance business has been prepared in accordance with
the regulations as contained in Part | of the Third Schedule and as per Form ¥ as set forth in Part il of
that Schedule of the Insurance Act, 1938 as amended in the Insurance Act, 2010,

2.02 Authorization for Issue:
These financial staterments were authorized for Issue by the Board of Directors of the Company on 30
April 2017,

2.03  Specific Accounting Policles Selected and Applied for Significant Transactions and Evenits:

2.3.1 Use of Estimates in Preparation of Financial Statements:
The preparation of financial statemients In conformity with the International Accounting Standards
requires management to make estimates and assumptions that affect the reported amounts of the
ascets and liabilites and disclosure of the contingent assets and lablifities at the date of the financial
statements, and revenue and expenses during the year reported. Actual results could differ from
those estimates. Estimates are used in accounting for certain items such as depreciation, lability fos
outstanding claims whether due or Intirmated, taxss, etc,
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2.3.2 Risk and Uncertainties for Use of Estimates in Preparation of Financial Statements:
The preparation of financial statements in conformity with the International Accounting Standards
reguires management to make estimates and assumptions that affect the reported amounts of assets
and liabifities and disclosures of contingent assets and liakélities at the date of the financial statements
and expenses during the period reported, Actual results could differ from those estimates. Estimates are
used for accounting of certain items such as long-term contracts, provision for doubtful accounts,
depreciation and amortizations, employees’ benefit plans, taxes, reserves and contingencies.

2.3.3 Revenue Recognition:

The total amount of premium earned on various classes of insurance business underwritten during the
year, the gross amount of premium earned against various policies, the amount of reinsurances
premium due 8o Sadharan Bima Corporation, the amount of reinsurances commission earned and the
ameount of claims less reinsurances recovery during the year have been duly accounted for in the books
of account of the Company and while preparing the final statements, the effect of reinsurances account
and the reinsurances ceded as wall as the effect of total estimated liabilities in respect of cwtstanding
claims at the end of the year, whether due or infimated have also been duly refiected in order to arrive
at the net underwriting result for the year,

2.3.4 Estimation and Payment of Claims
Claim is shown as liability when loss is incurred and paid to the parties following proper procedures.

2.3.5 Provision for Unaxpired Risks:
Before arriving at the surplus of each class of business necessary provision for unexpired risks has been
made & 40% on all business except on marine hull business for which provision was made @ 100% of
net premium for the year as per Inswrance Act 2010

2.3.6 Interest Income and Payment:
Interest earned on statutory imvestments hying with Bangladesh Bank in the form of treasury bond has been
accounted for at the prescribed rate, Besides, all other interests are credited to profit and loss acoount when
garned, interest on bank overdraft is changed to profit and loss account on accrual basis. Interest income on
investrments is recognized on acorual basis using effective interest rate as per BAS-1B “Revenue.”

2.3.7 Premium Deposit Account:
Premium deposit account represents amount of premium deposited with the Company against Cover Notes
for which no policy has been issued up to the end of the year. Net premium deposit has been arrived at
after deducting vnrealized premium at yearend,

2.3.8 Amount Due to and Due from Other Persons or Bodies Camrying on Insurance Business:
Amount due to and due from other persons or bodies carrying on insurance business is accounted for on
the basis of reinsurances and coinsurance premiuvm and claim payable and receivable at the yearend.

1.3.9 Depreciation:
Depreciation on fixed assets has been calculated at cost less accumulated depreciation on reducing
batance method in accordance with BAS 16 Property, Plant and Equipment. Cost represents cost of
acquisition and include perchase price and other directly attributable costs of bringing the assets to
working conditions for its intended use, but do not include any capitalized borrowing cost. Full year's
depraciation is charged for the addition made during the first half of the year. Expenses of maintenance
and rapairs am expensed, major replacements, enewals and betterments are capitalized.

The cost and accumulated depreciation of depreciable assets retired or otherwise disposed of are

eliminated from the assets and accumulated depreciation, and any gain or loss on such disposal is
reflected in operations for the year.
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The annual deprecistion rates applicabls to the principel categorias of fixed assets are-:

Furniture and Fixtures 10% Eleciric Fan 15%
Office Equipment 15% Molorcycle 20%
Air Condifioner 20% Office Decoration 10%
Molor Vehicle 20% Telephone Instalaton 15%
Molor Vehicle (Leasehold) 0% Software Installation 15%
Bicycle 20% Building 5%
Depreciation s charged to Statement of Comprahensive Income consistantly,
2.3.10 Stock of Stationery:

Stock of stationery has been valued at cost

2.3.11 Outstanding Premium:
The eutstanding premivm appearing in the fnancial statements represents only the amownt which s
expected to be realized In subsequent years.

2.3.12 Management Expenses;
Management expenses have been allocated to the respective class of business on the basis of
proportionate of gross net premium earned.

2.3.13 Employes Benefit Plans:

2.3.13.1 Provident Fund
The Company operates a contributory provident fund for its permanent employees, provision for which
is Being made annually as per PF rules, The fund is approved by the National Board of Revenue,
administered by a Board of Trustees and is funded by contribution partly from employees and partly
from the Company at predetermined rates, These contributions are invested separately from the
Company's assets. Howewver, during the year, the manzgement of the Company decided not to
contribute to the PF Account.

The parmanent employess of Company are covered under a Group Indurance Scheme, premium for which
Is charged to profit and loss account

2.3.13.2 Gratulty Fund:
Employees are entitled to an unfunded gratulty benefit after completion of minimum 15 years of service
In the Company. The gratuity is caloulated on the basis of last basic pay and is payable at the rate of one
manth's basic pay for every completed year of service. No provision is misde for such gratuity schemse,

2,3.14 Cash and Cash Equivalents:

As per BAS 7 "Cash Flow Statement”, cash comprisas cash in hand and bank deposits and cash eguivalents
are short term, highly iquid investrents that are readily convertible ta known amounts of cash and which
are subject to an insignificant risk of change in value. 8A5 1 Presentation of Financial Statements provides
that cash and cash equivalents are not restricted in use considering the provision of BAS 7 and BAS 1, cash
in hard and bank deposits which were held and available for use of the Compamy without any restriction
except some FOR, which wene placed as security against bank overdraft have been considered as cash
equivalent.

2.3.15 Staterment of Cash Flows:
Cash Flow Staterment is prepared in sccordance with |A5-7 [BAS-7) and Cash Flow from aperating activities
have been presentad under direct method as ocwtlined in the Part-lil of Securities and Exchange Rules,
15E7 a5 amended which was added by the notificatton no SEC/Section 7/SER/D3/132 dated 29,12.97 of
SEC
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2.3.16 Value of Assets:
The value of all assets at 31 December 2016 as shown in the Statement of Financial Position and the
Classifled Summary of Assets on Form A& annexed heve been reviewsad by the Directors and the sald
assets have been set forth in the Statement of Financial Position at amounts not exceeding their
realizable or market value.

2.3.17 Investment in Shares:
Investments are stated in these financial statements at their market value as per BAS 39 "Financial
Instruments: Recognition and Measurement”. (nterest on imestment on Treasuny bond I acocounted
for as income on accrual Basks and income on investment in shares is considered anly on their receipt.
Any shortfall in the market value of shares on the Statement of Financial Position date over the cost
price is provided for in the financial statements and transferred to Fair Value Change Account.

2.3.18 Earnings per Share [EPS):
The Company calculates earnings per share (EFS] in acoordance with BAS 33 "Earnings per Share" which
is shown on the face of Statement of Comprehensive Income, This is calculated by dividing the basic
earning by the weighted average number of ordinary shares outstanding during the year. 'Welghted
average number means the number of ordinary share outstanding during the year.

2.3.19 Basic Earnings:
This represents earning for the year attributable to ordinary shareholders. As there was no preference
dividend, minority interest or extragrdinary items, the net profit after tax for the year has been
considered as fully attributable to the ordinary shareholders.

2.3.20 Statement of Changes In Equity:
The Statement of Changes in Equity is prepared in accordance with BAS-1; “Presentation of Financial
Staterments”,

2.3.71 Income Tax:
Incoms tax expenses comprisa current and deferred taxes. Income tax expenses are mcognized in the
Statement of Comprehensive Income,

2.3.21.1 Current Tax:
Current tax is the expected tax payable on the taxable income for the period, wsing the tas rates enacted
of substantively enacted at the reporting date, and any adjustment to tax payable In respect of previous
periods. The tax rate used for the reporting period is 40% as prescribed in the Finance Act 2016.

2.3.21.2 Deferred Tax:
Deferred tax |s recognized In compliance with |AS/BAS 12 Income Taxes, providing for temporary
differences between the carrying amounts of assets and labilities for finandial reporting purposes
and amounts used for taxation purposes. Difference between Income tax written down value and
accounting written down value is insignificant, thus, provision for deferred tax liability or deferred
tax assets has not been considered in the financial statements.
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2.3.22 Disclosure of departure from few requirements of BAS/BFRS due to mandatory compliance of
Insurance Act's requirements.

2.3.22.1 The Federal Insurance Company Ltd (FICL) managamant has followed the principles of BAS and BFRS
consistently in preparation of the financial staternents to the extent as applicable to the FICL. Some
reguirements of Insurance Act 1938 as amended In 2010 and Insurance Rules 1958 and regulations
contradict with those of financial instruments and general provision standards of BAS and BFRS. As
such the FICL has departed from thoss contradictory requirements of BAS/BFRS In order to comply
with the rules and regulations of IDRA, Bangladesh which are disclosed below along with finandial
Impact where applicable.

2.3.22.2 As per Insurance Act 1938 as amended in 2010 investrments in quoted shares are ravalued at the year
end at market price and as per book value of last audited Staternent of Financial Position, respectively.
Provislons has been made by netting off any unreallzed gain/(boss) arlsing at the Statement of
Financial Position date. However, as per reguirements of BAS 33 inmvestment in shares falls either
under “at falr value throwgh profit and loss account” or under "avallable for sale' where any change in
the fair value at the yearend is taken to profit and koss account or other comprehensive income,
respectively.

2.3.22.3 General provision on insurance prembiurn and re-insurance premiurm are followed as per Insurance Act
1938 as amended in 2010, However, such general provision cannot satisfy the conditions of provision
as per BAS 37, At the year end the FICL has recognized provision of Tk,95,186,616 as balance of fund
and liabifithes in the balance sheet under liabilities.

23,224 Insurance Act 1938 as amended in 2000 has issued templates for financial statements which will
strictly be followed by alf peneral and life Insurance Companles, The templates of financlal statements
issued by Insurance Act do not indlude Other Comprehensive Income [OC1] nor are the elements of
Other Comprehensive incorme allowed to Include in & Single Comprehensive Income (SC1) staterment.
As such the FICL does not prepam the Other Compeehensive Income statement. However, the FICL
does not have any elements of OC1 to be presented.

2.3.22.5 As per |DAA guldelines financlal Instruments are categorized, recognized and measured differently
from those prescribed in BAS 39, As such some disclosure and presentation requirements of BFRS 7
and BAS 32 have not been made in the accounts.

3.00 ADDITIOMAL INFORMATION ON FINANCIAL STATEMENTS:

3.0 Responsibility for Preparation and Presentation of Financlal Staterments:
The Board of Directors is responsible for the preparation and presentation of financial statements
under the Section 183 of Companies Act, 1994 and as per the provision of Bangladesh Accounting
Standard (BAS] and Bangladesh Financial Reporting Standard (BFRS) the "Frame Work for the
Preparation and Presentation of Financlal Statements” [ssued by the International Accounting
Standards Board (IASB)

3,02 Components of Financial Statemants:
According to the Bangladecsh Accounting Standards (BAS-1) “Preparation of Financial Statements®,
Insurance Act, 1938, as amended the Insurance Act, 2010 and rules and regulations of Securities and
Exchange Commission, the complete set of Financlal Statements includes the following companiernts:
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3.04

.05

3.06

.07

4,02.01 Distribution Schedule-Disclosures under the Listing Regulation of Stock Exchanges:

Statement of Finandial Position (Balance Sheet) as at 31 December 2016
Statement of Comprehensive Income for the year ended 31 December 3016
Cash Flow Statement for the year ended 31 December 2016

Classified Summary of the Assets (Form “0A8%) In Bangladesh as at 31 December 2016

Statement of Changes in Equity as at 31 December 2016

Accounting policles and notes to the Financial Statements for the year ended 31 December 2016

Compllance with Local Laws:

The financial statements have been prepared in accordance with the reguirements of the Insurance
Act, 1938 as amended the Insurance Act, 2010 and Insurance Rules 1958 and Cormpllance with
requirement of the Securities and Exchange Rules 1387 along with Circulars & Directives,
Companles Act, 1984 and other relevant bocal laws and rubes.

Compllance with Bangladesh Accounting Standards (BAS):
The financial statements have been prepared in compliance with reguirements of BAS and Bangladaesh
Financial Reporting Standards (BFRS) adopted by the Insttute of Chartered Accountants of Bangladash

{ICAB),

Reporting Period:

Flnancial Staternents of the Company cover L{one) Calendar year fram 01 January to 31 December,

Reporting Currency and Level of Precislon:

The figures in the financial staterments represent Bangladeshi Taka currency, which have been rounded

off to the nearest taka except where Indicate otherwise,

Comparative Information:

Comparative information has been disclosed in respect of the year ended 31 December 2015 for all
nurmerical Information in the financal statements and ako the narrative and descriptive Infarmation
when it is relevant for understanding of the current year's financial statements.

SHARE CAPITAL: Th. 584,844,520
Authorized Capital: Tk. 1,000,000,000:

The authorized Capital of The Company is Tk. 1,000,000,000 divided into 100,000,000 ordinary shares

of Tk. 10 each.

Issued, Subscribed, & Pald-up Capital: Tk. 584,444,920

Ordinary shares 534,444,592 of Tk. 10 each fully paid up in cash. Breakup of the above amount is given

below:
Particulars 31-12-2016 31-12-2015
Sponsors' Contribution of 22,147,730 Ordinary Share @ Tk.10
each 221,477,300 215,852 850
Public Issue of 36,296,762 Ordinary Sharas & Tk, 10 each 362,967,620 347,192,360
Total: 584,844,920 567,085,310

The Distribution Schedule showing the number of shareholders and their shareholding percentage has
been disclosed below as a requirement of the "Listing Regulations of Dhaka and Chittagong Stock

Exchanges.”
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4.02.02 Sponsor Shareholders:
Breakup of the abowe amount |s given balow:

Range of holding in No. of shareholdres| % of total holders Mo.af shares % of share capital
nrumber of share 2016 2015 W16 | 2015 2016 | 2015 2016 2015
Beloww 500 [ o o 1] 1] o} 1] 0
500 ta 5,000 1 1 2.08 217 3936 1,936 .01 0.01
5,001 to 10,000 o [ o o a i o o
10,001 to 20,000 ] [ o 7 a ] o o
20,001 to 30,000 o 0 o [} 0 0 ] 0
30,001 £o 40,000 o o o o L) 9] o 0
40,001 to 50,000 0 o o o al i o o
50,001 to 100,000 ] 0 ] o a o o o
1,00,001 and above FE 22| 4792 47.83 | 22,143,794 21985358 3789 38.77
Sub-Total T 23 5000 50.00 | 22,147,730 21989295 37.90| 3878
4.02.03 Public Sharehalders:
a. Breakup of the above amount is given below:
Range of holding in Mo of shareholdres | % of total holders No.of shares % of share capital
number of share 2016 | 2005 | 2006 | 2015 | 2016 | 2015 | 2016 | 2005
‘Below 500 5235| 6,250| 3557 2613 | 635,786, JE5,656 109 135
500 ta 5,000 4044| 4,701 19.75| 19.85 | 6,604,786 7320.652) 11.30| 1291
5,001 te 10,000 471 516 230 216 | 3,390,041 3642346) 2 580 642
10,001 to 20,000 245 257 130 107 | 3445900 1,558,536 5.90 628
20,001 o 30,000 a0 79 044 033 | 2357476 1,048,852 1.86 3.44
30,001 to 40,000 a1 a7 0.20 0,20 | 1,422,913 1,634,852 2.43 2.88
40,001 to 50,000 73 25 0.11 010 | 1065642 439,187 182 0.77
50,001 wo 100,000 a6 4E 0.2z 0.20 3,258 348 ],251' 145 557 574
1,00,001 and above 43| 37 0.21 0.15 [14,717,870 12,151,938 24.33| 2143
_Sub-Total:| 10,238| 11960 50.00  50.00 36296762 34,715,136 6210 6122
Grand Total:| 10,262 11983 100 | 58,444,452 56,708,531 100 100

b, The share is listed in the Dhaka and Chittagong Stock Exchanges and quoted at Tk, 13.20 (Tk10.50 per share in
2015} and Th. 13.20 (Tk.10.40 per share in 2015) per share in the Dhaka and Chittagong Stock Exchange
respectively on 7% December 2016,

4.02.04 Summarized List of Shareholders as on 31.12.2016
Breakup of the abowe amount is given below:

5l. Mo Particulars Murnber of Sharehalders Total Shares Percentage (%)
01 Sponsors 24 22,143,730 37.90
02 Foreign investors 0 0 0
03 Lecal Institutions 152 4,560,807 7.97
04 MNRB 22 44,900 0.08
05 General Public 10,054 31,591,060 54.05

Total: 10,262 58,444 452 100.00
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4.02.05 List of Sponsor Shareholders as on 31.12.32016
Breakup of the above amount is given below:

5l No. Mame of Sharehaldars Hmﬁ 31-12-201% 31-13-2015

1 Mr. AKM Sarwardy Chowdbury 1,180,420 11,804,200 11,404,200
2 Mrs. Mamtaj Begum 1,174,245 11,742,450 11,242,450
E] Mr. Towhidul Alam 1,170,000 11,700,000 11,500,000
4 M/s. Urmee Enterprise 1417 638 14,176,380 14,176,380
5 A K. Khan B Co. Ltd. 845,057 8,450,570 3,450,570
& Alhaj Md Abdul Khaleque 1,165,050 11,650,500 11,350,500
7 Adhaj Sabirul Hogue 1,177,562 11,776,620 11,376,620
a Ms. Khadizatyl Anwar 1,169,433 11,6594 330 11,364,330
g Mr. Tahresr Nawaz 1,201,435 13,014,350 0
10 | Mohammad Abdus Salam Chowdhury 114,266 1,142 660 1,142,660
11 Mr. Tawdiqul Islam Chowdhury 1,170,000 11,700,000 11,500,000
12 | Alhaj Ahmed Shafi a70,514 8,708,140 11,408,140
13 | Mr. Jashim Uddin 1,071,386 10,713,860 9,713,860
14 | 15 Intemational Corporation. Ltd. 1,417,641 14,176,410 14,176,410
15 | Neo G Mendes 124 938 1,245 380 1,248 380
16 Paradise Corporation (P Ltd. 1,456,985 14,569,650 14 569,650
17 Mirs. Shemsun Nehar Ashraf 3,936 39,360 39,360
1B Hurul Akam 406,915 4,065,150 4,068,150
19 | Md. Lokman Chowdhury 406,965 4,065,650 4,068,650
20 | Elias Siddiguee 1,456,215 14,564,150 14,568,150
21 | Shafigue Uddin TEBG,505 7,865,050 7.865,050
22 | Jainul Abedin Jamal 1,456,915 14,565,150 14,568,150
23 Bar. Imtiaz Uddin Ahmed Asif 480,888 4,808, B20 4,808,880
4 Mr. Sunanda Majumder S ) ! 1176410 14,176,410

Total: 22,147,730 211,477,300 215,892,950

MNate: Certain Statutory compliances under Companies Act 1994 like maintenance of director/manager
register, share register, and Issuance of share certificate etc. are being formalized.

5.00 RESERVE OR CONTINGENCY ACCOUNTS: Tk. 56,267,071
5.0 Breakup of the above amount is given below:

Particulars Note 2016 {Talka) 2015 (Taka)
Reserve for Exceptional Losses 5.02 50,674,368 48,674,368
Revaluation Reserve 5.03 4,167,536 4,387,301
Fair Value Change Account 5.04 1,424,767 1,424,767

Total Taka: 56,167,071 54,486,436
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5.02 Reserve for Exceptional Losses: Tk. 50,674,368
Breakup of the above amount k& given belaw:

Balance at 1 January2016
Add: Provided during the yvear
Balance at 31 December 2016:

5.03 Revaluation Reserve; Tk. 4,167,936
Breakup of the above amaount 15 given below;

Balance at 1 January 2016
Less: Depreciation charged during the yvear
Balance at 31 December 2016:

5.04 Falr Value Change Account: Tk. 1,424,767
a. Breakup of the above amount is ghven befow:

Balance at 1 January 2016

Add: Depreciation in vakue of investment in shares during the year

Balance at 31 December 2016:

2016 (Taka) 2015 [Taka)
48,674,368 48,174,368
2,000,000 500,000
50,674,368 48,674,368
4,387,301 4,618,211
(219,365) (230,910
4,167,936 4,387,301
1,424,767 1,243,240
4] 181,527

1424767 1,424 167

b, This represents the unrealized loss amse due to change in the fair value of investment made in the shares

of listed companies.

.00 BALANCE OF FUNDS AND ACCOUNTS: Tk. 55,186,615

This represents resenie for unexpired risks provided from net premiurm income of the year at rates varying
from 408 to 200% depending on different classes of business ncluding public sector business as shown below:

Particulars Percentage 31-12-201& 31-12-2015
Fire 0% 20,511,917 43,809,757
Marine Cargo A% 39,659,088 409,554,128
Marine Hull 100% 4,820,057 1,297,738
Mitor a0 26,216,254 23,064,503
Miscellaneous A0%-10096 5,978,399 7.4977,708
Total: 95,186,615 105,704,233
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7.00 ESTIMATED LIABILITIES IN RESPECT OF OUTSTANDING CLAINS WHETHER DUE OR INTIMATED: Tk. 47,301,251
Breakup of the above amount i given below:

Particulars Private Sector | Public Sector | 31-12-2016 | 31-12-2015
Fire 18,676,237 197,978 | 18,874,215 | 19.8E3,070
Marine Cargo 18,005,344 670,144 | 19,675488 | 15,056,795
Marine Hull i 15,552 15,592 24,150
Meotor 7,277,632 431,695 7,709,327 7,535,521
Miscellaneous BO1,235 135,394 1,026,629 1,087,494
Total Taka: 45,850,448 1,450,803 | 47,301,251 | 43,587,030

Mote: As per practice, estimated liability in respect of public sector outstanding claims has been provided @ 20%
of net premium income earned on account of varous insurance businesses from the said sector. An

amaunt of Tk, 7,660,834 has subsequently bean paid till 31 March 2017 in respect of private sector.

.00 AMOUNT DUE TO OTHER PERSON OR BODIES CARRYING ON INSURANCE BUSINESS: Th. 2,147,274
Breakup of the abowe amount is given below:

2016 (Taka) 2015 (Taka)
Pragatl Insurance Lud. 125,942 125 93
Reliance Insurance Lod. 33,085 33,065
Eastern Insurance Co, Ltd. Q5,047 05,047
Eastland Insurance Co, Ltd. 105,043 105,043
Karnofull Insurance Co. Ltd. 690,850 690,850
Phoenix Insurance Co. Ltd. 177,685 177 685
Provati Insurance Co, Lid, B3,095 83,056
Prime insurance Co. Lid, 50,267 50,267
Mercantile Insurance Co. Lud. 80,580 80,560
Northern General Insurance Co, Lid, 237,239 237,239
Meghna General Insurance Co, Lid, 31,349 31,845
Bangladesh Metional insurance Co. Ltd. 36,251 36,251
Pioneer Insurance Comparny Ltd. 168,365 168,365
Standard Insurance Company Lid, 129,017 129012
Agranl Insuranee Co. Lid. i} BO.7TE
Global insurance Co. Ltd. 2,560 2,560
Total Taka: 2,147,274 237,053
9,00 SUNDRY CREDITORS: Th. 288,614,650

%.01 Breakup of the above amount is given befow:
Note 2016 (Taka) 2015 [Taka)
Liabifity for Expenses 9.02 3.958.101 3,972,218
Provision for Income Tax and Other Payable 9.03 241,358,647 219,210,500
Premium Refundable 9.04 3271434 3,121,056
Employess Provident Fund 9.05 10,684,938 12,526,620
Dividend Payable 4,683,658 4,688,658
Payment Warrant 058,714 058,714
Lease Finance 23,654,158 25,852,674
Total Taka: Hﬂjl_-l-,ﬁiﬂ 274,330,440
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9.02 Liability for Expenses: Tk, 3,958,101

Breakup of the above amount is given balow:

Lizhility for Expenses
Provision for imcentive Bonus

Breakup of the abowe amount Is given below:

Provision for Taxathon

Value Added Tax (VAT)

Income Tax Employee

Imcome T Misc.

Group Insurance Claim Recovery

VAT at Source from Others

Share Application Money Pavalble

Rights Share Application Money Payable
Deductions from Dividend

Bangladesh Industrial Finance Cormpany Ltd.
Liability for Other Finance

Excess/Short Collection

9.04 Premium Refundable: Th. 3,271,434

Breakup of the above amount is given below:

Outstanding Refund Premivm: Marine Cargo
Outstanding Refund Premium: Fire
Outstanding Refund Premium: Motor
Outstanding Refund Premium: Misc. Accdt.

9,05 Employees Provident Fund; Tk. 10,684,938

Breakup of the above amount is given below:

Total Taka:

9.03 Provision for Income Tax and Other Payable: Th. 341,358,647

Total Taka:

Total Taka:

Up to 2016 [Company’s Contribution and interast)

Loan by the Company with Interest

Total Taka:
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206 [Taka) 2015 (Talka)
B32,910 ROT,027
3,165,191 3,165,191
3,998,101 3,972,218
219,219,936 199,519,936
10,333,870 8,742,612
1,742,702 923,878
1,226,032 2,390,167
400,000 400,000
1,572,408 740,867
02,000 62,000
113,610 113,610
B33 382 833,382
1] 47,084
5,576,640 4,987,951
278,067 496,067
241,358,647 219,297 584
3,949 3,949
1,273,937 1,121,968
120,098 82,026
Liaam [T Lesiia
3,271,434 3,121,056 _
7,859,154 6,989,497
2,825,774 5,537,123
10,684,938 12,526,620




10.00 LOAMNS AND ADVAMNCES: Th. 22,158,784 2016 (Taka) 2015 (Taka)
Breakup of the above amount is given below!

Loan from Shahjalal islami Bank 0 5,508,333
Laan from IFIC Bank Ltd. 19,558,784 20,482,583
Loan from IIDFC 1,600,000 2,600, 000

Total Taka: 22,158,784 28,590,922
11.00 PREMIUM DEPOSITS: Th. 4,391,507
Prembum deposht repressnts recelpts In advance which cannot be appropelated towards premium before
fulfillment of underwriting reguirements and hence policies were not issued fedjusted within 31 Decernbar 2016
12.00 STATUTORY DEPOSIT WITH BANGLADESH BANK: Th, 25,006,251
12.01 The above balance has been arflved at as under:

Dpening Balance 25,000,000 23,000,000
Add: Addition for the year (Government Treasury Bond) 5251 o
Clesing Balance Taka: _ 25,006,251 25,000,000

12,02 Thi valee of Treasury bond is at cost hedd by Bangladesh Bank sccording to provision of Insurance Act 20000

13.00 SHARES OF LISTED COMPANIES: Tk. 35,937,940
Breakup of the above amount s given below:

Sake Bumber
Nsal | Purchaie LT Purshase Tetal OSE Markst
Hame of Campanies | Shares.at | during "’“h" Shane ot "“m“"" Price "';’:" Dareat | Ratesen |  Waks "“_“'Ihi'::"'
WoLis | theyew | V| 31125 napis | PR I3ia0ae | wazae| 300248

Eastom Bank Lt Lsar o 0 1987 3 5800 3 L5 T 56,265 0,465
Rahima Fpod 400 a a A% bie] £,000 =] L] 138 E3,083 SL16Y
Comparatian
e — 5596 o 0 699 5 BOLODG 6 6o 1 TH:56 15,950
iercanifie Bank Lt 14,788 0 o 14788 B M163I5 o 14,788 15 W3WE LEIM
Seandacd Bank Lid, THAS a a TR & 320815 A28 S04 12 LAOTE0dE 855,200
Mrted Inararce Cz, 34, 526 o a 525 5 5000 m nmET PE 3,747 15,747
Shasjainl lami Desk 23,530 @ o 25580 § 840,258 B 33,50 18 IS0 136N
L,
Qe fank L. AZAL o 0 ans6l o 1065476 5351 499 W W s isa)
WCE Bank Leel 12545 o 0 3L6aE 5 H7B8ED 0 32,646 13 415,340 233,460
Chibmichakld, 3800 8 8 1480 1 tekoos ST 5 Tas (7o)
EXIM Bank Lba. a1z o o 30812 13 SGH0B4 0 e 17 WOS0  [208,5%3)
atghiey® S Frn gl BA2E a a Eiks ] 101 =] a1, L] HIT [imh0o
DaH Lad, 5750 o 0 5750 & 51895 GO W2 E1GEAL 25,086
Lmara Bank L. 13007 o o 13007 & GLLDME o 13,000 s anEE  [2IT
National Bank (b, 33328 g o I I ADRGED 108 14050 W Ases (s nsa)
Pabal Bank Lid. 21000 0 o 21000 o 3ELA00 0 20,000 24 504000 (3E0,8004
Prime Bank L1 15,200 a o 1x200 » AR T AD0 [ e plL} A, pan |6, MEOE
Frima Prassial ol 12528 0 0 11528 ™ L000000  1B14 14,34 100 1434300 434,200
Urin Firsd [Honsted)
s, B o o 860 e I TY am om0 n e %251
Titas Gas 5350 0 o 5250 B 461295 o 50 49 SIS0 (200,945
The &O8E L0025 E5E 0 525656 4 ZELESAM = 0 000844 23 A5, 05
Lk rabdriad Lid,
o gm0 o ims  m  mss o ims 3 _isms isas

Tetsi B4E TR0 25 ESE 8 BTLIBE 5. 037085  TILOES E84AT1 50,520,125 39,580 185

Mote: Investrient are stated in these financial statements at their market value a4 per "BAS 39- Financial
Instruments Recognition and Measurement”, Cost price of the shares was Tk.35,937,940 and market price was Tk
58,520,125 beaving @ Profit of Tk, 23,582,186, the above Profit amount has not been charged in the fair value
change account,
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14,00 INTEREST, DIVIDEMDS & RENTS ACCRUING BUT NOT DUE; Th. 4,484, 8549 2016 {Taka) 2015 (Taka)
14,001 Breakup of the above amaunt & given below:

Interest on Government Treasury Bond 879,080 B70,0B0
Fixed Deposit Receipt 3,605,819 4,763,747
Total Taka: 4,884,899 5,542,827

14.02 Details of investment in FOR is shown in the Annexure = 4.

15.00 OUTSTANDING PREMILM: Th. 33,190,022
Breakup of the above amount |s glven below:

2014 2015

Particudars Prasmlum GO, Premmium Total

Taka VAT Tax 5 Duty | Total Taka Taka VAT | & Duty Taka
Fire 4,728 881 539 389 [+] 0] 5258370 1] 1] o [}
Barine E.urun 8,532 629 | 1,248 854 1] a) 9781483 i} 1] i} [u}
Mlarine Hull 1] o 1] a (1] [1] 1] a 0
Mobor 15,529,198 | 2,355,600 [+] 0] 17 BE4 79 i} 1] i} [}
pliscellaneous 1] o (] a 0| 230,135| 34,519 717| 265,371
Total Taka: | 28,790,808 | 4,133 843 [1] 0| 32,924,651 730,135| 34,519 717| 265,371

2016
sl Premium Taka VAT 5. Duty Total Taka Total Taka

Fire 1] 0 1 0 5,258,370
Bdarine Cargo 1] 0 0 1] 9,781 483
Bdarine Hudl 4] 0 [¥] 0 0
Blotar ] 1] 4] 4] 17,884 738
MliEcellansous [1] i 1] a 265,371
Totak: 1] 1] 1} 1] 33,190,022

Mote: Mo amount has subseguenthy been realized il 31 March 2017,
16.00 AMOUNT DUE FROM OTHER PERSONS OR BODIES CARRYING ON INSSURANCE BLUSINESS Th. 282,834,244
16.01 Breakup of the abowve amourt i given below:
g 8 2016 (Taka) | 2015 [Taka)

Green Defta Insurance Co, Ltd. 739,938 739,938
Rupali Insurance Co, Lid. 565,906 565,206
Central Insurance Co, Ltd. 44457 16,757
Janata Insurance Co. Lid, 113,851 113,951
Bangiadesh Genoral Inswrance Co, Lid. 557057 557057
Purabi General Insurance Co. Lid, 25,546 25,546
Feoples Insuranca Co. Lid, 372,038 372038
United Insurance Co. Lid. 248 EQE 248 EOE
Bangladesh Cooperative Inserance Ltd. 27,045 27,048
The City General Insurance Co. Lid. 641,684 641,674
Ladharan Bima Corporation [Co-insuranca) 65,104 65,104
Sonarbangla Insurance Co. Lid. 30,207 30,207
Islami Insurance Co. Lid, 43,266 43,965
Crystal Insurance Co. Ltd. 26,250 26,250
Express insurance Co. Lid. 598,786 558 786
Agroni Insurance Co. Lid. 43,159 a
Takkaful Insurance Co. Ltd. 26417 26,420
Republic Insurance Co. Ld, 3163 31,623
Sadharan Bima Corporation 278,627,207 268,543,581
Islami Commercial Insurance Co. Ltd, 1 a

Total Taka: 2E2,834 244 272,680,700
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16.02 The balance of SBC represents the cumaulative balance due to them as on 31 December 2006 on account of
reinsurances business after adjusting commission and claims settled on their behalf.

Nate 2016 (Taka) 2015 (Taka)

17.00 ADVAMNCES & DEPDSITS (SUNDRY DEBTORS):
Tk. 410,320,524
17.01 Breakup of the above amount is given below:

Advance against Income Tax 17.02 40,8563 865 40,188 865

Advance against Others 17.03 288,429,583 278,350,657

Deposit and Prepayments 17.04 81,027,076 81,027,076
Total Taka: ~ 410,320,524 399,566,598

17.02 Advance against Income Tax: Tk, 40,863,865
Breakup of the above amount & given below:

Advance Income Tax 17.02.01 23,233,775 21,558,775
Corporate Income Tax 17.02.02 17,630,090 17,630,050
Total Taka: 40,863,865 40,188 865

17.02.01 Advance iIncome Tax: Th. 23,233,775
The above balance has been arrived at as under:

Balance at 1 January 2016 22,558,775 21,855,775
Add: Paid during the year 675,000 703,000
Balance at 31 December 2016 23,233,775 22,558,775

17.02.02 Corporate Income Tax: Tk. 17,630,090
Breakup of the above amount is given balow:

Balance at 1 January 2016 17,630,090 16,630,050
Add: Paid during the year 4] 1,000,000
Balance at 31 December 2016 17,630,050 17,630,090
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17.03 Advances against Others: Th. 288,429,583
Breakup of the above amaount is given below:

Advance against Salary

Advance agalnst Office Rent

Advance against Land Purchase

Advance against Medical

Advance against Claim Fayment: Motor Insurance

Advance against Survey Fee

Advance against Claim Payment: Misee||laneous Irsurance

Advance against Travelling

Advantce against License Fea

Advance against Building {Office Space, Dhaka)

Agents' Balance

Advance against Building {Office Space, Chittagong)

Short-term Loan

House Building Loan

Mirtor Car Loan

Muotorcyche Loan

Collection Control Account

Contribution to BIA for Purchase of Land at Uttara
Tartal Taka:

17.03 Deposit and Prepayments: Tk, 81,027,076
Breakup of the ebove amount is given below:

Security Depaosit
Lease Depasit
Merchant Securities
Prepaid Expenses
Dihaka Bank Securities

Total Taka:

18.00 FIXED ASSETS: Tk, 80,273,236
18.01 The above balance has been arrived at a5 under:

A. Value at Cost:

Opening Balance
Add: Addition during the year

Less: Adjust for the year

Total Cost of Fixed Assets (A):

B. Less: Accumulated Depreciation:
Opening Balance
Add: Depreciation charged during the year

Less: Adjust for the year
Total Accumulated Depreciation (B):
Closing Balance (A-8) Taka:

18.02 S5chedule of fixed assets is shown in the Annexure - 3.
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2015 {Taka)

2016 (Taka)
6,455,348 7,163,957
2,755,023 2,817,512
500,000 500,000
304,000 304,000
150,000 150,000
6,000 6,000
7,609,500 7.60%,500
30,610 30,610
180,000 180,000
82,501,960 79,801,960
130,540,614 123,231,804
11,000,000 11,000,000
3,183,482 3,183,482
5,847,445 4,451,421
3,841,010 4,531,130
215,519 80,209
32,269,071 32,269,071
1,000,000 1,000,000
288,429,583 278,350,656
291,895 291,895
1,008,150 1,009,160
2,612 2,612
79,713,409 79,713,409
10,000 10,000
81,027,076 BL,027,076
181,781,041 181,284,265
4,861,650 8,158,753
186,642,651 189,443,028
11,123,055 7,661,987
175,515,636 181,781,041
111,509,864 101,682 458
12,577,560 15,536,479
124,487,824 117,218,937
9,241,428 5,709,073
115,246,400 111,509,864
60,273,236 70,271,177




19,00 CASH, BANK AND OTHER BALAMCES: Tk, 276,235,332
15.01 Breakup of the above amount is given below:; Nate O LYy m&m
Cash at Bank:
Fixed Deposit (Details in Annexure-4) 189,615,680 197,067,226
Shart-term Deposit B0,366,567 53,727,523
Current Account 15.02 1,951,802 1,684,444
Sub-Total: 271,924,049 252,479,193
Cazh in Hand 19,03 4,215,425 4,355,686
Stamp in Hand 89858 106891
Sub-Total: 4,305,283 4,462,577
Total Taka: 176,239,332 256,941,769
19.02 Cash at Bank: Tk, 1,551,802
#. Breakup of the above amount is given below:
Particulars Account No. 31-12-2016 Remarks
ICE Islamic Bank Ltd., P. O. CD-36000071 1,041 | Reconciled
Dhaka Bank Ltd., Local Cffice CD-17556 207 487 | Reconciled
hdercantile Bank Ltd., Main Br. CD-11100075508 331,612 | Reconciled
Standard Bank Ltd., P.O. C0-33009114 181,231 | Reconciled
BRAC Bank, Littara Br., Dhaka CO-474039001 519 | Reconciled
MRE Commercial Bank, Uttara Br. C0-36000114 87 | Reconciled
ICB Islamic Bank Ltd., Katungonj Br. CO-100528 500 | Reconciled
ICH Islamic Bank Ltd., Jubilee Road Br. CD-50043 6,077 | Reconciled
ICR Islamic Bank Ltd., Jessaore Br. CO-100370 65 | Aeconciled
Jamata Bank, Pulhat Br., Dinajpur CD-13573 980 | Reconciled
Islarmi Bank Bangladesh Ltd., Ambarkhana CO-100793 1,084 | Reconciled
MNCCBL, Moghbazar 01152 0,081 | Reconclled
Standard Bank Ltd. Imamgon] Br.., CO-100025 2,000 | Reconclled
Uittara Bank Ltd, Hatkhala br, CO-9232 503 | Reconciled
Agrani Bank Lid., Chapai Nawabgon] Br, CD-2116 246 | Reconciled
Bangladesh Commerce Bank, Dewanhat Br., CD-5426 77 | Reconclled
Social Investment Bank, Bogra Br., CD-300005431 14,624 | Reconciled
Pubali Bank Lrd., Kawran Bazar Br. CD-2568 38,415 | Reconciled
Mational Bank Lid., Mahakhali Co-12416 504 | Reconciled
_Agrani Bank, Foreign Enc, Br. CO-1850-3 765 | Reconciled
Rupali Bank Ltd., Anderkilla Br. CD-64948 3,767 | Reconciled
IFIC Bank Ltd. Laldighi Br., CO-168770 374 | Reconciled
Uttara Bank Ltd, Fakirapool Br., CO-212125 12,258 | Reconciled
M.C.C. Bank Ltd., Agrabad Br. Ch-207 12,678 | Reconciled
Mational Bank Ltd, New Easkaton Br. CD-2407 6,308 | Reconciled
IFIC Bank Ltd., Mukterpur Br, CD-268 109 | Reconciled
M.C.C. Bank Ltd., Dilkusha Br. CD-1010703 2,650 | Reconciled
Uttara Bank Ltd., Elephant Road Br. C-1140 1,880 | Reconciled
Mational Bank Ltd., Motijheel Br. CD-148 581 | Reconciled
Mational Bank Ltd., Sk. Mujib Road Br. Ctg. CD-743 1,677 | Reconciled
Mational Bank Ltd., Bogra Br. CO-2200 1,000 | Reconciled
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Particulars Account No. 31-12-2016 Remarks
Wational Bank Ltd., Rangpur Br. Ch-2B202 8,367 | Reconciled
N.C.C. Bank Ltd., Jessare Br. CD-6224 24 | Reconciled
Prime Bank Ltd., Motijheel Br. CO-50000495 135803 | Reconciled
Islami Bank (BD) Ltd., Comilla Br. CD-3023 145 | Reconciled
Islami Bank [BD) Ltd., Nawabpur Br. C0-175313 1,628 | Reconciled
National Bank Ltd., Rajshahi Br. CD-35599 2480 | Reconciled
BASIC Bank Ltd., Bangshal Br. CO-488 10,754 | Reconciled
Southeast Bank Led,, P.O CD-47432 23,679 | Reconciled
Rupali Bank Ltd., K D Gosh Rd, Br-Khulna CD-5086 1,328 | Reconciled
EXIM Bank Ltd,, Khulna C0-24006 15,465 | Reconciled
Rupali Bank Ltd., Tongi Br, Co-2104 98 | Reconciled
LICBL, Tangi Br, CD-22636 1,819 | Reconciled
Shahjalal I<larmi Bank Ltd., K. Gonj CD-2204 10,423 | Reconciled
ICB Istamic Bank Ltd,, PO, Co-71234 86,730 | Reconciled
Standard Bank Ltd., Topkhana Road C0-33007874 858 | Reconciled
ICR Iskarmic Bank Ltd,, PO, CO-33023728 15,338 | Reconciled
Mercantile Bank Ltd., Maln &r., CO-11100081917 442 53% | Reconciled
Sonall Bank Ltd., DB Aoad Br. CO-33000451 35262 | Heconclled
Al-Arafa lslami Bank Litd., Motijheel Corp. Br. CD-B338 293,775 | Reconciled
Mercantile Bank Ltd., M, Ganj Br., CO-32009 11967 | Reconciled
Mercantile Bank Ltd., Kushtia Bazar Br., CD-8348 15,626 | Reconciled
Total Taka: 1951 802

b. The above bank balances have been confirmed through bank statement after due reconciliation.

19.03 Cash in Hand: Tk, 4,215,425
The management throveh batance confirmation certificate has confirmed the above balance a5 on 31 Decermber 2016,

20.00 FORMS AND STATIONERY IN HAND: Th. 1,422,572
20.01 Breakup of the abowve amount is given below:

Particulars Note 2016 [Taka) 2015 (Taka)
Printing & Stationery In Hand 20.02 1,422,572 1,460,616
Total Taka: 1,422,572 1,460,616
20.02 Printing & Stationery In Hand: Tk, 1,422,572
The above balance has been arrived at as under
Opening Balance 1,460,616 1,488,616
Add: Purchased during the year 1,292 517 1,132,517
2,753,133 2,621,133
Less! Used during the year 1,330,561 1,160,517
Closing Balance Taka: 1,422,572 mm
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21,00 INTEREST, DIVIDENDS & RENT: Tk, 11,712,144

Breakup of the abave amount is given below:

Interest on Fived Deposit Receipt (FOR)
Interest on Government Treasury Bond
Interest on Short Term Deposit
Interest on House Building Loan
Interest on Short Term Loan

Interest on Provident Fund

Interest on Advance Salary

22,00 MISCELLANEOUS INCOME: Th. 1,631,447
Breakup of the above amount is given balow:

Dividend from Mercantile Bank Ltd.
Dividend from Titas Gas

Dividend from One Bank Lid.

Dividend from The ACME Laboratories Lid.
Dividend from WCBL Bank Ltd,

Dividend from Uttara Bank Ltd,

Dividend from National Bank Lid,
Dividend from Shahajalal lslami Bardk Lid,
Dividend from Puball Bank Ltd.

Dividend from IDLC

Dividend from Eastern Bank Lid,
Dividend from NCC Bank Ltd.

Dividend from Standard Bank Ltd.
Dividend from Exim Bank Ltd.

Dividend from Delta BRAC Housing
Prime Finanoe First Unit Fund

Mokson Sgpinning Mills Lid.

Dividend from Prime Bank Ltd.

Dividend from Atlex Ind. Ltd.

Dividend from Mitol Insurance Co. Ltd.
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Total Taka:

Total

2016 (Taka) 2015 (Taka)
B,542,240 71,828,677
2,779,525 2,851,750
313,179 347 464
211,057 238,351
0 280,407
{256,889) {503,375)
23,032 49,403

11,712,184 25,196,677

14,196 11,830
6,300 15,960
42,669 37,922
1,400,000 00,000
2112 6,400
20,811 70,611
2 5
24,471 18,624
70,160 32,620
3,750 1,200
3,180 3,179
337499 B
i 1
29,580 1
15,851 13,800
a6 &0

a 3
15,840 o
1,122 ]
3 o
1,631,447 762,646




23.00 PROFITS ON SALE OF FIXED ASSETS: Tk, 2,691,269
Breakup of the above amouwnt is ghven below,

Qepn v
Particulsr ol Raedamets | 00| pom e el Rormell el I LYt
Fotor Car ccount:
Challa Mitie Ga 13-3484 a0ie | Z10L,000| 1,550,236 SE0.7E4 | GOO000| 48,236 | sesmin Abner q‘fm’ﬁm
Dhaks Mutro Gy 21-E186 N | IARM0]| 1,110,773 T | 00000 | 1w | ke Shorsh Howisin |7 .
Chassa Metro Gha 25-0750 2005 | 13m1800| 1095959 SO0 600,000 Hazma Akter Ei M
Dhacs Mutro Ga 352105 aom | spanse0| swhams|  eaa0a] 1,000000| 555690 | Md, Nurd Alim =
Chaisa Metro Ga 510665 1955 | 475000 413,285 BEIL]  350,000] 343480 | Abul Kalam Azsd ]
Sub Total TRE 180 | 5,774, TE2 1507408 | 3,950,000 | 14325492
Mt Car Arcournt
Craita Metro Ga 11-5445 2003 | 1461600 1,363,473 138,127 | 1,300,000 1171 B73 | M. Jahangir Hosssn = "
Dhaks Metra Ga 17-0670 2004 | 1806590 168060 135,185 | 180000 | 3.5 | M. labwal -
Sub Tatal: EFE 183,312 | 1,480,000 | 1196628
rrre——
Dhasia Metro Ha 11-T6E3 e | 114500 o5 250 19,230  52000] 33,750 AMM BaalurRashid  [*  °
Dhisks Matra Ha 11-7759 1007 | 1000 113,159 1AL | 30000 38,199 | Al Asswi L
Sy Tokak: 293,500 EiLL ] 001  ENLD0A| 61549
Furniltura and Flabue
Sub Total: | 20i1 T LT /000 I, 11 | Abdul Kerim s r
Typeswriter and Oifice Bqul
Sub Total: | JMH 10,04 LA 2,000 2,000 0 | by, lansdion Tronclers | * =
Office: Decoration
Sub Totak: | 2000 | 271,500 215,650 55,000 | 55,000 0| P, Himemath Tradsss
Totak: IL1305% | Sa40an |  1EN1631| 4572,000| 165110
2016 {Taka) 2015 {Taka)
24.00 EXPENSES OF MANAGEMENT CHARGED TO PROFIT AND
LOSS ACCOUNT (BEING NOT RELATED TO ANY PARTICULAR
FUMD OR ACCOUNT): Tk. 29,378,865
Breakup of the above amount is given below:
Insurance Premium Paid 99, B79 912,633
Bank Charge 2,491,510 3,032,408
Board Meeting Expenses 190,615 176,925
Business Development Expense 2,332 358 6,241 544
Crockeries 54,695 27,985
Festival Allowances 13,109,657 15,855,844
Advertisement and Publicity 2 367,900 2,783,721
Travelling Expenses 533819 9,312,904
CDBL Expenses 93,293 106,000
Cffice Renovation 1,242,708 607177
Training Expenses 12,000 22,000
Lenience Fee 44,335 83,273
Annual General Meeting Expenses 1B3.336 158 4048
Final 5ettiement 1,034,381 1457012
Growp Insurance Prémdum 0 SO0, 000
Credit Rating Expenses 172,500 172,500
Corporate Social Responsibility 111,500 81,000
ToalToke: 370885 _ais31354
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2006 (Taka) 2015 (Taka)

15.00 AUDIT FEES: Tk. 198,000
Breakup of the above amount is given below:

Statutory Audit Fee 120,000 120,000
Provident Fund 0,000 80,000
Speclal Audit Fee 18,000 15,250

Total Taka; 198,000 215,250

26.00 STATUTORY FEES FOR INSURAMNCE BUSINESS LICENCE AND
ANMNUAL REGISTRATION: Th. 1,934,793

26,01 Breakup of the above amount i given below:

Statutory Fees for Insurance Business License and 1,934 793 1,532,288
Annual Registration

Total Taka: 1,934,793 1,532,288

26,02 The amount was paid as fees for renewal of registration for the year 2017 @ Tk. 3.50 per Tk.1,000
of Gross Premium of Tk, 480,689, 735 (underaritten in 2005) with 15% VAT.

27.00 CLAIM PAID DURING THE YEAR:
The above balance has been arrived ot 2t under:

Fire Marine Wiarine il
Faprs Private | Publle | Total | Private | Publke | Total | Private | Public| Total
Faid 54,536,175 81,938 54,618,117 38,352,434| 204,615| 38,557,043 | 3,061,073 128 | 3,061,200
Less: Recovery 49610978] 0| 45,610,578] 36,722,081] 4,030] 36726121 oo o
s s 0 o 0 0 D 0 of| o 0
| otaiTakes| 4925,201] 81,938 | 5,007,139 1,630,533 | 300,569 1,990,923 | 3,064,071 125 3,061,208
: Miator Wisceianeos
Particulars Brivate Public Total Private Pyl Totsl
Paid 12,970,513 | #2,793 13,053,305 1,106,224 | 311,617 1,417,841
Less: Aecovery 0 a i o | 30690 306,520
Add: Due to Accepted But 0 o 0 0| 15680 15,689

Tatal Taka: 1ZL9r0511 | ST 13,053,305 1,306,224 20,386 1,126,610 |
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28.00 MANAGEMENT EXPENSES ALLOCATED TO REVENUE ACCOUNTS: Ti. 140,375,753
Breakup of the abowe amount is given below:

2016 (Taka) 2015 [Taka)

Salary and Allowances G328 TO8 115 074,084
Entertainment and Office Tea 4,182 281 4098 579
Office Contingence & General Charge 1,034 766 2225757
Printing Charge 1,723,644 1,283,038
Photostat Charges 187,299 205,392
Conveyance Charges 2,217,651 6,233,375
Rent Rates and Taxzes 15,003 481 16,118 040
Motor Car Allowance 1,112,000 655,000
Stationery Expenses 1,231,681 1,120,076
Postage and Telegram 241,338 243,043
Electrical Expenses 574,133 538,451
Wages 1,689,035 6,495,153
Tebephone, Trunk Call and Telex 2,508,436 2,871,528
Car Maintenance: Fue| 2,879,905 5,878,701
Car Maintenanoe: Repairs 3,172,164 4,067,310
Cor Maintenance: Others 1,760,617 2,164,764
Repairs Renewals & Maintenance 705,699 597,066
Revenue Stamp Expenses 530,810 563,305
Papers and Perlodicals 161,659 164,333
Service Charges 7B575 (18,869]
Owertime Allowances 334,455 453 050
PFre-Underwriting Expenses 91 959 39 848
Medical Expenses 386,265 1328924
Management Expenses [SBC) 3,234 501 2,.BB1.310
Electricity Charges 2,086,885 2,057,754
Insurance Policy 5tamp Expenses: Fire 276,256 236,428
Insurance Policy 5tamp Expenses: Misc. Accdt. 10,179 12908
Insurance Policy Stamp Expenses: Motor 301,251 287,732

Total 140,375,793 177,880,480

26,00 AGENCY COMMISSION: Tk. 57 840,522
Agency commission pakd on the premium earned during the year as per the insurance Act 20100

30,00 PUBLIC SECTOR BUSINESS: Th. 42,460,016

Az per government decision, public sector insurance business so long undenwritten solely by Sadharan
Bima Corparation (SBC), is being underwritten as from 01 April 19590 jointly by SBC and all {presently 46)
private sector insurance companies in Bangladesh. Regarding coinsurance business 50% is underwritten
by S8C and the balance egually by all the private sector insurance cormpanies. Company’s share of public
sector business up to December, 2016 has been accounted for in the year in which the statement of
account from SBC is received, During the year under audit, through operation of all the branches the
gross net premivm eamed by the Company amounted to Tk428,063493 incleding public sector
business of Tk.42, 460,016,
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2016 {Taka) Amsmh]

31.00 NET ASSET VALUE PER SHARE (MAV]: Tk, 11,47
The above balance has been arrived at 2 under:

Net Assets 670,134 968 039,006,049
‘Weighted average number of ordinary shares

outstanding during the year 58,444,492 56,708,531
Net assets value [MAY]) 11.47 11.27

32.00 NET EARNINGS PER SHARE (EP5): Th. 0.54
The above balance has been arrived at a5 under:

Earnimgs Attributable to the Ordinary Sharehobders (net 31,348 285 17,588 537
profit after tax)

Weighted average number of Ordinary Shares

cutstanding during the year 55444 492 56,708,531
Earnings per Share (EPS) om0

33,00 NET OPERATING CASH FLOW PER SHARE: Tk. D.48
The above balance has been asrived at as under:

Met cash from Dperating Activities 28,210,593 {211,664,170}

Welghted average number of ordinary shares

outstanding during the year 58,444,452 56,708,531

Met operating cash flow per share 0.48 {3.73)
34.00 RELATED PARTY DISCLOSURE:

Dwring the reporting year, the company has not carred on any transacton with related parfes as per
provisions of BAS 24- Related Party Disclosure,

35.00 CAPITAL EXPENDITURE COMPMITMEMNTS:

Purchase of an office space of 5,685 sft at Mavana DH Tower, Panthapath, Dhaks is on process and
Tk.B2,501,960 has been paid as advance out of total consideration of Tk.83,590,000 excluding registration
fee and other costs. Purchase of another office tpace of 3,300 ¢ft at Mans Trade Centre, Khatungonj,
Chittagong Is on process and Tk.11,000000 has been pald a5 sdvance out of total conslderation of Tk,
21 450,000 excluding registration fee and other costs.
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36.00 STATUS OF INCOME TAX ASSESSMENT:

Accounting year Assessment year Position
Up to 1996 1997-1998 Finalized
1997 1998-1999 Appeal before Commissioner
1998 1999-2000 ditto
1999 2000-2001 ditto
2000 2001-2002 ditho
2001 200c-2003 ditho
2002 2003-2004 ditto
2003 2004-2005 Assessment completed but order not received
2004 2005-2006 Appeal before High Court _
2005 2006-2007 Assessment completed but order not received
2006 2007-2008 ditto
2007 2008-2009 Under Appellate Tribunal
2008 2009-2010 Assessment completed but order not received
2008 2010-2011 ditho
2010 2011-2012 ditho
2011 2012-2013 ditto
202 2013-2014 Hearing is in progress
2013 2014-2015 ditta
1014 20152016 Hearing is In progress
2015 2016-2017 Hearing is In progress

37.00 POST BALANCE SHEET EVENT:

Theere was no other significant event that has occurred between the balance sheet date and the date when
these financial statements are authorzed for lssee by the bozrd of directors except recommendation of 5%
stock dividend for shareholders in the 152 mesting of the board of directors of Company held on 30 April
2017 subject to approval at the Annual General Meeting.

38.00 CREDIT FACILITY AVAILABLE TO THE COMPANY:

There was no credit facllity avallable to the Comparny under ary contract at the balance sheet date other
than trade credit available in the ordinary course of business.

35.00 EXPENSES INCURRED IN FOREIGN CURRENCY:

Thir cormpany has neither incurred ary expenses nor earned dny income in foresgn currency on acoount af
royalty, technbcal expert and professional advisory fee, ete., during the year of reporting apart from those

out of reinsurances treaties.

40.00 PAYMENTS TO DIRECTORS/OFFICERS:

The aggregate amount paid/provided during the year in respect of directors and officers of the Company as
defined in the Securities and Exchange Rules, 1987 are disclosed balow:

2016 2015
Particulars Senior Senior
ey Executives b Executives
Board Meeting Fees and Expanses 1,325,616 0] 1,306925 0
Basic Salary 0| 26,884,800 0| 27,292,400
Other Allowances 0| 15,404,990 0| 16,030,515
Total Taka: | 1,325,616 | 42,289,790 | 1,306,925 | 43,322915
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41.00 MSCLOSURE AS PER SCHEDULE X1, PART Il OF THE COMPANIES ACT 1904;

The aggregate amount paid/provided during the yvear in respect of directors and officers of the Company as
defined in the Securities and Exchange Aules, 1987 are disclosed below:

Particulars 216 2015
i} Murmber of employees drawing salary above Tk.3,000 per month 487 555
i} Mumber of employees drawing salary up to Tk.3,000 per momth 4 7
Total Taka: 491 562
42.00 NAME OF DIRECTORS AND THEIR INTEREST IN DNFFERENT ENTITIES:
&, Ko, Mame of Directors Name of entity and position held Remarks
1 Mr. Enamul Hog Chalrman;
Chalrman a) Eden Multi Care Hospital Lid,
{Representing M/s, Paradizse | b] Nexus Securities Lid.
Corporation (Pvt.) Ltd. c] Paradise Corporation (Pvi.] Ltd.
Director;
a) Sino Bangla Industries Ltd.
b} Central Hospital Lid,
¢] Human Respurces Development Co, Ltd,
d] Dutch Bangla Pack Ltd,
2 Mr. Elias Siddiquee Chalrman;
Vice Chalrman #) Puball Engineering and Construction Co Ltd.
Director:
a) Central Hospital Ltd.
b} Human Resources Development Co Ltd.
3 Alha| 5abirul Hogue
Chairman, Executive a) Woor il and Food Products Ltd.
Committes b} Arafat Ltd. (Dada Pak Lid.)
Eroprietor;
#) 5H Trading Corporation
4 Mr. Didarul Arwar Independent Director:
Chairman, Audit Committes | a) Sino Bangla Industries Ltd.
{Independent Director)
5 Alhaj Md. Abdul Khaleque | Managing Director:
Chairman, Claims a) Chittagong Trade Intermational
Committee Proprietor;
Chittagang Agency
& Mr. Jainul Abedin Jamal Chairman;
Director a) Chittagong Bultders and Machinery Ltd.
b) Sifang Securlties Ltd,
c] Merchant Securlties Ltd,
Vice Chairman:
a) ASM Chemical Industries Lud.
Dirgctor:
a) Eden Multicare Hospital Ltd,
b} Universal Health Senvices and Research Ltd.
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5L No. Wame of Directors Mame of entity and position hald Remarks
7 bz, Khadizatul Amaar Director:
Diractor a) Golden Inn Chattagram Ltd.
bl Mashrifa Food Products Lid.
] Mirs. Mamtaj Begum Managing Director;
Directar Impel Shares and Securities Lid,
g hir. Mtorshedul Shafi Managing Dirgctor:
Dhirector a) J 5 International Corporation, Lid,
[Representing M/s. 1 §
International Corp. Ltd.
10 Mr. AKM Sarwardy N/A
Chowdhury, Director
11 Mr. Tahrear Nawaz Biregtor:
Director Chittagong Corporation
12 Mr. Towfigul Islam Froprigtor;
Chowdhury, Director Chowdhury Conporation
13 Mr, Towhidul Alam Managing Director
Dfrector ATR Food Processing L,
a) Chittagong Padding Mills Ltd.
b) ATR Agro Products Lid.,
14 bir. Jamal Abdul Naser M/fA
Chowdhury
Independent Director
15 Kr. Abrarul Hoque N
Public Shareholder Directar
16 Mr. Mohammad Anisul Dirgctor:
Hogue Paradis= Corporation (Pvi) Lid.
PFublic Shareholder Director
17 Mrs. Hasina Bamu MSa
PFublic Shareholder Director
18 birs. Rokhshan Yesmin Bartner:
Public Sharahodder Director | Chittagong Agency
1% bdr. Rokan Uddin MiA
Chowdhury
Public Sharshalder Director
20 Ms. Rasheda Begum MN/&
Public Shareholder Director
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Classified Summary of Assets as at 31 December 2016

FORM AA
Anmeirs - 1

Particulars 2015 (Taka) 2015 (Taka) Remarks
Statulary Inwestment in Treasury Bord 25,006,251 25,000, DO Al cost
Shares In Listed Companies 35,937,540 33,752,049 Realizable value
Agents Balance 130,540,614 183,231,804 Book value
Dutstanding Premium 33,150,022 33,268,351 ditto
imterest Acorued but not Due 4 484 59 5,642 827 Realizable value
Cash on Fiked and Terrn Depasit with Banks in Bangladesh 269,982,247 230,794,749 ditta
Cach on Current Account with Banks in Bangladesh 1,951, B02 1,684, 444 ditta
Cash in Hand and 5tamps 4,305,283 AA82,57F ditto
Sundry debtors 9,775,510 276,334,754 ditto
Fined Assets (at Cost Less Depreciation) 60,273,236 70,271,177 Wi
Litary 226,030 226,030 Boak valug
Stock of Stationary and Other Printed Materials 1,422572 1,460,616 ditta
Amount Due from Other Persons or Bodies Carrying on 282,834,244 272,680,790 Eimalizable valus

Insurance Business

Total Taka: _ 1,129935050 1,008,810,208

Mobe: Certificate under section 7 (a) of part of the first schedule o the Insurance Act, 1938 as amended. Certified that
the value of all assets has been reviewed that the said oosts have been set forth in the balance Sheet at amounts not
excending their realizable or market vatiee,

1.0 Annexed notes form part of the accounts.
200 Figwres hawe been rounded off to the nearest taka.

o b
kY
/l".:;l Iugh-«. = m'{:a—f,,;;.h_,ﬁ{_:\ f s o
Simul Kanti Ba Md. Sadaruddin El guee
Deputy Managing Director & CFD Acting Chief Executive Officer Vice Chairman
'-'i-- IP = {/1;‘3’__{.-'
A~ | el .,if/
Alhaj Sabirul Hogue Enamul Hog
Chairman, Executive Commitiee Chairman, Board of Directors
T 1
A
Signed in terms of our separate report of even date annexed. " )
[Toha Khan Zeman 8 Co.)
Dhaka 30 April 2017 Chartered Accountants
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Branch Name & Address

Adamjee Court Branch
Adamjee Court Annex-2
118-170 Mm]i'leel Cfi, Dhaka

Agrabad Branch
oar Chamben|1st Floar]
34 Agrabad C/A, Chittagong.

Bangshal Branch
230 North Sowth Road
Bangshad, Dhaks

Bogra Branch
Tin Patly, Borogoda, Bogra

Dewanhat Branch

Syed Comiplex

930-031 Sk. Mujib Road,
Mitagalli, Dewanhal, Chittagong
Dithusha Branch

28 Daliusha CfA

[7th Floor}, Dhaka.

Elephant Road Branch
A4 New Elephant Road
Dhanmard, Dhaka

Farmgate Branch
91 Kazi Mazrul Islam Avanue
Kawran Bagzar, Dhaka

Gaibandha Branch
foad Mo, 12, Holding No, 04
[Gr Fioor) [LB. Road, Gasbandha

Imamganj Branch
Al-Falak Building
144 Mitford Road, Dhaka

lessare Branch
34 hMunicipal Market {15t Flaar)
Mistrikhana Road, lessore

Jubllen Road Branch
Ali Building

200B Jubilee Road, Chittagong
Branch

Thana Road(2nd floar), Joypurhat

Khatungonj Branch

284/2 & 2B5/2, Khatungon]
Chittagang.

Khulna Branch

147 Sir Igbal Boad {2nd Foar],
Khulna

Mame & Designation Tel. Oifice Tel. Res & Mobile
ANM Shahabudddin Chowdhuny 2-9559700 01819-223105
Dapisty Managing Directar 02-T162455

029562358
Md, Mahabubul Alam 031-725413 031-2552817
Addl, Managmg Director 031718525 0381 7-294057
Faridun Nahar DE-05648950 D2-8142068
Deputy Managing Director O2-9560400 01819-22T5ER
Md. Monjurul Alam D51-54114 051-G3837
Sensor Vice President D1815-94M03D
Abdul Mugeet Chowdhury 031-712650 01817-294100
Denuty Managing Directar 031-711638
M. Shamguddin Ahmad 029555858 01819-337607
Duputy Managing Directar 029567533
Maohammed Mourshed 02-9660161 02-814712
Austt. Manaping Disector O1819-222376
M. Moslemn Al Khan DZ-F113626 02-TIRERST
Executive Wice President 025132338 01819-22 7677
Ehondker Shameem Ahmed D541-51753 0541-61163
Senlor Assth, Wice President DI718-198964
M d.Abu Baklar Siddique 0257317843  01930-B8ETTT
Deputy Mansging Director 0257310364  01817-587395
Mz, Sultana Racia 421-65420 01914-405453

Dieputy Manager {De) & Inchangs

Salim Uddin 031-615496 01819-073602
Senior Asstt Vice President 031-526594
Md. Mamunur Rashid (Milten) 0571-62675 D571-62931
5r, Assit. Wice Pres|dent 01724-505254
Mujibul Wiadud Chowdhury 031-638347 01817-204098
Addl. Managing Director D3L-616091(Fax]

031-632429

[31-2B60756
WM. Sarwar Hossain 041-T20105 01711-565975
Vice President
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Branch Name E Address

Kushitia Branch
Levvely Towes (dth Floor]
55/1, N, 5 Road, Kushta

Moghbazar Branch

&lhaj Shamsuddin Mansian, 17 Maw
Exkaton Hﬁd.- [sﬂll ‘Fb“]l

Room Mo E,Moghbazar, Dhaka
Mawabpur Bramch

211 Nawabpur Road

{4ih Floar), Dhaka,

Bramch
#1/0, BB, road{3rd fiaar)
2 Mo Rail Gate, Narsyangon].
Ramna Brandch
Chittagang Samity Bhabam (7th Floor)
31, Topkhana Road, Dhaka.

Rangper Branch

Stafion Road, Halding Ne. 45
{Ground floor) (Oppasite of

Salek Petrol Pump) Rargour,

l.lj;himfﬂupﬂ Baath
Kabir Baban, Thana Aoa

Chapai Nawabgoni.

Sylhet Branch
Century Shopgping Center
Amberkhana, Sylhet

Tongl Branch

Israfil Mansion [1st Floor]
Opposite of MOC Bank Lid,
Colloga Gate, Tangl, Gazipur
Uttara Branch

A, H. Tower{1st Fioos], Sector-3
Uittara Model Town, Dhaka

VIP Road Branch
ity Heart [12th Flose) 5wt Ma.13/3,
67 Maya Palian, Dhaka.

Hame & Designation

Md_Abul Kakam Arsd
Serior Wice President

Md. Hitakhar Hussain Chowdhury
Addl. Managing Director

M. Amanullah
Executive Vice President

tohammad Safayat Alam [Suney)
Senior Vice PrasidentDev)

Kz Arifur Rakarman
Addl. Managing Dérector

Md. Sohal Rara
&r. Development Officer & Incharge

M. Hefarul 1slam
Sanlor Asstt, Vice President {Dev)

5 M. Md. Azrimuddaoula Khan
Eenior Vice Président

M. Murul 1slam
Vice President

Abul Kalam Sikdar {Azad]
Sanior Executive Vice Prasident

Md. Serajul bslam
Mt Mariaging Dinectar
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Tel Dffice
OT1-62167

02-5344573
02-8318144

02-T11R3TE
02-7T116529

02-5585400
02-9577312

0521-54516

07a1-52233

0821-711044

02-2B913815
02-48953838

02-8322758
02-933B5E3

Tiel. Res & Mohile
01712-002 576

29358743
D1F11-181077

02-T1TSETD
TBE1T-055265

i911-499031
g1 T-062314

02-9343134
01713039424

01750-111000

1716536600
01711-418043

o1Fi1-417000

FB51-116645
D1552-3p0540

028915766
0F11-907044

0171-2113682




