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INDEPENDENT AUDITORS' REPORT
To The shareholders of

Khan Brothers PP \YoYen Bag Industries Ltd.

We have audited the accompanying finarcial staiements ol Khan Brothers PP Woven Bag
Industries Ltd, which comprise the Statemeni of Financial PosiLion as at 30 June 2016 and ihe
SLatement oI Profit or Loss aild Other Comprehensive Income, Statement of Changes in Equity,
Statement of Cash Ilows and a summary of significant accounting policies and other explanatory
inJormation for the year ended 30 June 2016.

Managemenls responsibility for the financial statements
Management is responsible Ior the preparation and Iair presentation of these financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRSS), Bangladesh
Accounting Standards (BASs), the Companies Act 1994, ihe Securities and Exchange Rules 1987

and other applicable laws and regulations and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
mateial misstatement, whether due to fraud ot erot.

Auditors' iesponsibility
Our -espoisibility is to express an opinion on these financial statements based on our audit. We
conducted our a!1dit in accordance with Bangladesh Standards on Auditing (BSAS). Those standards
require that lve comply with lelevant ethical requirements and plan ard pe#otm the audii to obtain
reasonabie assurance about whether the {inancial statements are fuee from maferial misstatemenl.
An audit involves performing procedures to obtain audit evidence about the amounts and
clisclogures in the financial siatements. The procedures selected depend on the auditor's judgment,
inclucling ihe assessment of ihe risks of mate al misstatement of the financiai statements, whether
due to lraud or ellor. In naking those risk assessments, we consicler intemal control relevant to ihe
entity's preparation and fat presentation oI the financial statements in order to Llesign aullit
procedures that are approp ate in the circumstances, but not {or the purpose of expressing an

opinion on the effectiveness of the entity s internal control. An audit also includes evaluating the
appropdateness of accounting policies usetl ancl the reasonableness of accounting estimates made
by r..nagemenL as well as evaluating ihe overall presentation of the financial staiements.

Basis of Opinion:
We have conclucted the audit in accoldance with Bangladesh Standards on Auditlng (BSA) ancl

accordingly we have obtained reasonable assurance about whether ihe Financial Statements are free
ftom matedal misstatement. An audit includes examining. on a test basis, evidence suppofing the

amounts anrl disclosures in the Financial Statements. An auLlit also inclucles assessing the
accountillg principles used and significant estimates made by management as weli as evaluatin8 the
overall presentation of the linancial stalements.

We believe that oul audit provides a reasonable basis for our opinion.

BG C lower (4th F oo4, 3,1Topkhada R!ad
Dhaka 1000 Sangiadesh
Telrr88.02-9553143 9581786 Far +88-02.S571005

E da frh@mahfelhuq clm Web h$ mahleltiJq .cm
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opinion
In our opiniory the linancial staiements prepared in accordance rvith Bangladesh Accounting
Standards (BASs), Bangladesh Financial Reporting Standards (BFRSs) give a true and fair view oI
the state of the aJfairs of the company as at 30 June 2016 and of ihe results of its operations and its
cash flo]\.s for the year ihen endecl ancl comply with the requirements of the Companies Act 1994,

the Securities anll Exchange Rules 1987 and other applicable laws and regulations.

We further report that:

a) We have obtained a1l the information
knowledge and beiieve wele necessary
verification thereof;

and explanation which to the best of our
for the purpose of our audit and made due

b) In our opinio& proper books of account as required by law have been kept by the
company so far as it appeared lrom our examination of those booksi

c) The compar1y's statement of Financial Position and Statement of Profit or Loss and Other
Comprehensive Income dealt wiih by the repot are in agreement with the books o{
account; and

d) The expenditure incurred was for the purpose of the company's business.

Dated: Dhaka,
27 Octobet 2076

amel l-luq &,/Lo.
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Khan Brothers PP Woven Bag lndustrles ttd.
KBG Tower (8th gth floorl, 1s DIT Road, Malibash choudhurypara, Rampura, Dhaka 1219

Statement of Financial Position
As of June 30,2016
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Assets:
NON"CURRENT A55ETS (A}

Property, Plant and EqLripments

CURRENTASSETS (B)

Trade and other Receivables

Advances, Deposits & Pre-Payments

Cash and Cash Equiva ents

TOTAL ASSETS A+B)

Eouitv and Liabilities:
sHAREHOIDERs' EQUITY (C )

Share Capital

Reva uation Reserve

Re!ained Earnings

NON'CURRENT LIABILITIES {D)
Deferred Tax Llabillty

CURRENT LIABILITIES (E )

Cur,ent Portlon of Long Term Loan

Trade and other Payables

Shortte.m Bank loan

P0 Application FLrnd

Provision for Work€rs Profit Participation Fund

Provlsion forTaxauon

TOTAL EQUITY & LIABILITIES (C+D+EI

Neia$etvaltre lNAvl ncludids Revaluarlon sulplus (R*bEdl

NdAsst vaiue [NAv] exdudins RevalutiDn surylus IResEted)

T4. Ann-\ed .ate< fan, 1. Lo 36 lan or ttegtdl pa't af t\e'e r t t onc-al SLoLenen$.

5.00

5.00

7.00

8.00

SlEned in termsofourseparate reportofeven date annexed

Dated: 27 0ctober, 2016

553,338,895

t29,571,9t9

475,754
93,722,722

6,054,980

s,938,716

/,243,592
15,736,099

69,480,670

50,843,449

4,605,128

6,162,308

6,523,243

t7,166,39L

6,018,4s8

534,450

37,795,353

8,774,1L5

5,668,144

17,373,704

dh'fdl Fuq & c{.
Chariered Accountants
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Less: Cost ofsales

Gross lncome

Operating Expenses:

Administrative Expenses

IPO Expenses

Marketlng and Dlstributior Expenses

lncome from Operating Activities

Net lncome from operation
Non Operating lncome

Net lncome before WPPF & lncome Tax

Provision for WPPF

Net lncome before Tax

Provision for lncome Taxl

Curreft Tax

Deferred Tax

Net lncome after Tax

Earnings Per Share

Earnings Per Share (Restated)

Khan Brothers PP Woven Bag Industries Ltd.
(BG Tower (8th 9th Floor), 15 DIT Road, Matibagh Choudhurypara, Rampura, Dhaka 12X.9

Statement of Profit or Loss and Other Comprehensive lncome
For the year ended 30.rune, 2016

The Annexed nates lram 1 to 36 fotm on inteqrolport of these Finonciol Stotenents.

/fr.1
chid(tllgl al off cer

8,*'(0mpany 5ecretary

Dlrector

Signed in terms of our sepaGte report of even date annexed.

Placer Dhaka

Dated:27 october, 2016

Notes

18.00

19.00

28,599,927

7,69r,768

l41t40r,SS7

23,00 (9,901,871)

131,499,686

25.00 67,521

L31_,567,207

(5,26s,105)

L25,302,102

2r,532,061
r5,736,099

s,795,962

_191229!!L ____924ss.11

1.29 r,49

A6n
sj:_.1.

1,142,896,239

965,202,987

1,O72,677,459

920,288,239

152,322,820L77,693,252

36,291,695

20.00

2t.o0
22.o0

16.00

24,00

17.00

11.00

26.00

25.00

77,697,391

35,524,728

90,419,164

\12,721,773)

113,222,119

(s,389,61s)

L01,832,504

10,733,173

11,756,391
(7,033,018)

l.z9 1.21

25,317,514

29,552,230

7,033,853

Chartered Accountants
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Khan Brothers pp Woven Bag lndustries Ltd.
(BG Tower (8th gth Floor), 15 DIT Road, Malibagh Choudhurypara, Rampura, Dhaka 1219

Statement of Changes in Equlty
For the Year ended 30 June. 2016

ACI,{
":YTY

Share Cap tal
Earninss

Toia

Amount in Taka
Balance as on 01July, 2015 598.500_000 94,467,599 190,170,749 9a3,138,147
Net ncome for the year to3,710,441 1A3,774,441
Deferred Tax Liabillty
Share Money Deposit
urvrd€nd loa tne lu15 144 775 0AA (104,77s,000)
Allotment of Ordinary Share

Balance as on 30.,une,2016 801,275,000 94,467,599 189,155,790 1,085,908,388

Ealance as on 01July,2014 435,000,000 97,975,485 155,571,618 689,547,1O3

Deferred Tax Llabi ity (3,s07,886) (3,s07,886

Restated at 01July 2014 435,000,000 94,467,599 155,571,618 686,039,217

Net lncome for the vear 97,099,131 97,099,131
Share Monev Deoosit

D videfld for the vear 2014 63,500,000 (63,s00,000)

al otment ol ordinarv Share 200,000,000 200,000,000
Balance:s on 30 lun€, 2015 698,500,000 94,467.599 790,170,749 983,138,347

TheAnnexed notesfromlto36forrnanlntegrulpadof theseFiiancia SGrenenrs

^^,,.d.//

Signed in terms of our separate report ofeven date annexed.

Dated: 27 october, 2016
Mahfe Nuq & Co

Chartered Account:nts
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Khan Brothers pp Woven Bag lndustries Ltd.
KBG Tower {8th gth Floor), 1s DtT Road, Matibagh Choudhurypara, Rampura, Dhaka 1219

Statement of Cash Flows
For the year ended 30 June, 2015

rcx

A. Cash Flowsfrom Op€rating Activities:

Col ection from Turnover

Payment to suppliers and creditors for expenses

Payment for Financial Expenses

Payment for WPPF

Payment for lncome Tax

Net cash inrlow/(outflow) from operating activities

B. Cash flow from lnvesting Activities:

Acquisition of Property, Plant & Equlpment

Net cash inflow/ {outflow) ln lnve5ting Activities

c, Cash flow from Finan.ing Activities:
Receipts from ordinary shares issued

Payment of Cash Dlvldend

Short term loan Received/(Re-paid)

Current portion of Long term loan Received/(Re-paid)

Net cesh inflow/(outflow) in finencing activities

D. lncrease/ (Decrease) in Cash and cash Equival€nt (A+B+C)

E. Opening Cash and Cash Equivalent

F. Ending cash and cash Equivalent (D+E)

Net Operaiing Cash flows per Shares {NOCFPS)

Cash Flows PerShare from Operating Activities {Restated)

The AnnexeC notes f.om 1to 36form an integralpart ofthese Fi

7,135,787,779

\1,1a4 ,s42,211)
(9,901,871)

(5,541,757)

(L4,923 ,91"3

469,O27

)8,761,656)

(38,767,556)
1231 ,219 ,044)
(237,279,0441

42,655,74L

200,000,000

(8,166,000)

19,210,403

(6,018,4s8

205,025,945

4,757,113

77,184,359

12,570,432

5,213,s21

22,541,472 17,784,359

0.01

0.01

ncialStatemenis.

0.59

0.55

rne Anre\eq roreg _'or r ro Jb rora e1 rnregra pd-r or rnase F9aM 8-t'
Chiqll! na9 ai Off,ce- Compdry Sefrera-v

Dlrecior

signed in terms of our separate report oF €ven date annexed,

Place: Dhaka

Dated: 27 October,2016

L477,777,7

(990,588,721)

1L2,727,713)
(4,s34,s16)

(19,108,795)

44,A23,931

MililfelHuV& Pd
Chartered Accountants
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Khan Brothers pp Woven Bag lndustries Ltd,
KBG Tower (3th 9th rloor),15 DrTRoad, Malibaghchoudhurypara, Rampura, Dhaka 1219

Notes to the Financiat Statements
As at and forthe yearend€dtune 30,2016

corporat€ Hhtory olthe Repo*inE Enritv

LegalStatus ol the Entity

Khan Brothe6 PP Woven 8as ndustriee Ltd. (rhe Company) was incorporated in Bangtadesh as a privaie Lim ted Company under
The comparies Act, 1994vtde Re8Gtration No. c-6180013809)/2OoE dated 18 May, 2006 subsequenty convened inro a pubti.
lrmrted companv vide speciar resor!tron dared 28.10.2011. The companv appried Ior nitarp!bric offerrng andcon5enthas beei
accord€dby Ba.gladesh sec!rrtiej and Exchang€ commGston vide iheir etterno. ssc/Ctl pO-2as/2OLZ/4q ddat) 24 )!ne )or4_

The fna.cla statements have been prepared under hrtori.alcosr concept, b.sed on Gotng concern a$umpton, underA.(uat
basG and ruch other convenlion ar req!i.ed by eAS l for fair presentat on ofnnanciatstatemenrs.

Theperiodof thellfanci3l5tarementscove6periodfromruLy0!to

102 corporate Business

The Compaiy's marn busine$ is to Manufacture of diffeent rypes pp woven Bas, F|BC bag, rumbo ba& NDpE Bas, LDPE Bas,
Liner, MutiayerSack (raft Paperand se ngthehintocatandtheintemarionalmarker.

2,00 Bas,s ofpreparation, presentation and di5cloi!re, of fitu.cial statements

2,01 StatementolCompliance

The fnancialstatements have beeo prepared under h storlca cost cofveition on a eolng co.cern ba5i5 to owing accruatbasis of
accounting in accorda.ce wiih rhe Bangadesh Accouiting stand.rds (BASr, Baryadesh Ft.a.ciat seporu.g Staidards (SFFSr,
The companiesact 1994and secur ries and Erchange 3u1es,1937.

2.02 Otie. regulatory compliances

h addiiion the Company G aho requ red to cohplywithrhelo owing majortega provisions,

The ncome Iax Ordinance, 1984

The ncomeTaxRlies, 1984

Ihe valle Added Iar Aci, 1991

The Value Added Tax Rules, 1991

The customs Act 1969

2.03 Corporate ainancjal Statements and Reportins

This comprises Statement.f FinaiclalPosition, Statement of Pront o. Lo$ and othercohprehensive icome,starementofcash
Flow5, Stateme.t ofChange5 if Equity and explanato.y notej and d sc orures coveringaccount ns poticies.

The Board of Directoru are rerponsible ior preparns and pres€nting the ti.nciaistalemenrs inc udtng adequate dGctosures, who
approved andaulho.ized foriss!e olthis f naicial stateme.t5.

The p.eparaton oi th€ iinancia sratements in conrormity wirh the Bangtadesh Accounring Staid ds (SAS, requres Board of
Diecto6 to make €strmat€s and as5umpuons that affect the repoded anounts of revenue5 and expenses durtng the report ig
period and a$ets and habillties at the report ng date uncertainty involved in makins est mater rnd adualresutr.eporred misht
dlfferfrom those e5t mat€s.

2.04 Fu.damentalAccou.tingConcepls/A$umption

The company has adequate .esou(es to continue in opersiiof for rhe fore5eeabe future. The cu(enr credtr fac|itie5 and
resources of the company provides s!fficient lund to meet the present requ rements of its exsting bBtnes. For ihis reasonsthe
dlectors cont nue to adopt golnCconcern baiis in preparingthe fl.anca statements

2.0(, ieportine Perlod



when thecompany has anoblisat on (lega orcoEtrudive)asa resu t ofpast€v€nts;

whentGp.obablethataioutilowoircsourcesembodyngecoiomicbeneftswtberequ.edrosett€the

.eliab e est maies can be mad€ of the adount of the ob isation

2,08 Events afterthe Repo*ins Period

ln compliance wiih the reqllrementsolBAS 10r Evenk Afterthe Reponingperod, poststatemenroftnan.ia pos uon evenrs that
prov de additional lnformauon about the company s pos tion at the reponlns date are rei€cred tn the tiianciat starements and
eveits afterthe repodlng period ihatarenotadjustngeventsaredGctosedinthenoteswhenmateriat.

2,09 runctional andPresentational (ReportinglCunency

@ tY.e.lt-"l.luq & co

ln ac.ordancewith theguide ines as prescrtbed bv BAs.37r provsions, co.tingentLtabIlte5 aid continSent As5ets, provE ons are
'e.og red rr rr" ro'lowtr E .Lato.

Ih.fnancia stalements are prepared and presenred in Eangadesh Cutrency lr,ka), Which is th€ compaoy!, functioiat cu ency
Allfinancalinforoation presenred have been rcunded otlto the nearestTakaerceptwhere indicared othetuise.

Fisures n brackets indicated negative balance.

2,10 Codparaiive lnlorm.tion and ReairaneementThereof

ComparativefiBureshavebee.re'aningedwhereverconsderednece5sarytoensurebettercomparabltywiththe.uirentperod
withoutcausinE anyimpacto. the profitandva ueofa$etr and tiabil]tes as repo.red n rhe nnanciatstatemenrs.

2,11 PrincipalAc.ountinsPoli.ies

The speciJic acco!nting policles selected and applied by thecompanyt directots for jignificant kansadions and eveoh that have
materialeffect in preParation and presentation offinancial5taiements withinrhe framework of 8A5,1 ., presenration ot Financiat
Statements", have beenconslstentyapplledth.olghouttheyearaud were atso consistenrwjththose used neartie.years.

For a proper undeGtand ng ofthe ina.c al3tarements, there accountins potilies are ser.!! betow in one p ace as pres( bed by
the BAS l presenrauon ofFi.ancla Statements". The .ecommendations ofBAS.l retatingtheforhatoffinanctatst em€ns were
also taken into fullcons deratioi fo.falrpresentation

BAS 1

BAS 2

BAS 8

BA510

8A512

BAS 16

sAs 18

8A519

BAS21

BAS 23

BAS 3]
3A5 36

8AS-37

3AS-39

Pres€nt.tiof of F nancia Statements

Statement of Cash Flows

Ac(o-_rinB PoL'e. Ch.nBes in Ac-oLrt.g t,rrm"re a-o E or,
Events Afte.lhe Report ng Period

PropenyPlant& Equipment

The EifectolChanges ln Foreign Exch!ngeRate

Provisions, Co.tingent Liabllhies and Co.ungent Arsers,

Flnancla i5trumenls: RecoBnitionaid Measuremefi

sFRssa.ea socompl ed forth" c"c.",ion oi,r,*. iiitir.lii;iii;*nt
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2,12 Property, Plaot& Equipnent (PPE)

2,15

^ieiii-4{_:1

These are stated at cost and ievalued anountles accumu ated deF.e.allon.Ihecost ofacqlisirion compris€s ol purchase pr ce,
inc udlnc lmport duries and nonielundableTaxes and any dir€ctry atrributabre cost oi brinsins the assets to its workinscondttion
ior t5 inte.ded use. Erpendirure jnc!tred aiter rhe a$ets have been put toto operation, such a5 repa E and maiitena.ce is
norfrallvcharced offas reven!e expenditur€ in the period i wh ch it s inc!rred. n siruat on where ircan be cearydemofstmred
that the expendirure has res! ted n an in(ease in the future e.o.oeic beneft elpected to be obtained frcm rhe use of the ppE,

the expenditur€ is capta red ai an addit onat cost of th€ ppE

on ret rement or otheeise disposa oiPPE,rheconandaccumuateddepreciauonareeiminat€dandanyganorto*onsuch
disposa h reflecied ln the income statement whlch G d€termined wiih reference to the net book va!e of ppE a.d rhe net sa es

2.13 Revaluation of P.operiy, Plant& Equipme.t{PPE}

PPE have beei stated atr€va ued amounts naccordance with BA5,16 Property, ptant& Equtpment.

i) Effective date olrevaluation to the financlal Statemefrs t006.20!0

ll) Gnd & Land Developments, Buld nglFactory), Piant&Machineryandcenerato.& Electric Equiphenthas been revatued byan
ifdependert6.(BRIA&co. ch.rte.edAccountantsan ndependentvalu€r.

iii) Revaluation sulp us olTk.9,79,75,485 has been transfeired to Reva uation Reserve and d stributioi ofsuch surp uj to the
5har€holde6 G restricted

Depreciatio. on Property, Plant & Eq,ipmentoiherthan Land and anddevelopmert has been computed du nsthe year using
the.edlcing ba an.e method so as to wrile off the assets overtheir expected us.fullife. Depreciation has been charged on
additions on the basis ofwhen it G available for !5e.

After considering the lseful life of PPE as per 8A516, the annual deprectaton rates have been applied as lnder which i5

.onsldered reasonable by the manageme.t.

30nun.2015

t.nd & Laid Development

3u ld nEA 0rher Construd'oi 5%

\0%
Generator& E ectic E'tuipm$t 75%

2A% za%

Offce De.orati.n & F $nsr 10%

7A% 1A%

2_16

Al lixed asseis h.ve been revlewed and lt was coif rmed rhat no slch fixed asets have been tmpaked du.ing rhe year and for rhis
reason no provision has been made ior mpanhent of a$ets.

Reve.ue are Recognized when goods are dellvered from the tactory Codown, delve./ChBtta. n issued and ownershipt.ansfercd

Accrued Expenses.nd Other Payables

L abilt es are recognized for the goods and setolc€s received, wheth€rpaid or not lor rhose soods and seryices

2,17



A provision torTaxation @ 2s.00% on.e! profit Les so% rebate on exporr sales has b€en made durjng rhe year under aud t.

Pe&4e.{t4

Defered tax s recognized usins & ance sh€et method, providinB for all temporary difierences berweei the carrytng amolnts of
asset5 and li.blities for f.anclalreportinS purpore5 and the amoDnts used for taxatlon purposes. Defered tax ls measured at the
iax rate5 that a.e expecled to be app ed to the temporary dlfferences when they are revised, based on the Taws that have been
enacted ors!bstantvely enacted by the report ng date. Deiered tax a$e$ and liab rties are offset tfthere is a eCa enforceabte
right to ofrset cunent iax liabttties and asset5, and rhey re ate io income t.xes tevied by the s.me rax authority on $e same

A defeired tax asset is recognized to the exte.t that t is probable that future taxabe proiirs wt be avaihbe againn which the
deductibe temporary ditferenc€s caf be ltilized Dele ed iax a$ec are revewed ar each reportinB date and are reduced to rhe
extentthatis.o ongerp.obabethattherealedtaxbe.eritw lbereaized,

2.20 5tatement otcash Flows

statement of C.sh Fiow5 is prepared principa ly in accordance with 8A5.7 istatement ofCash F ow,,and the cash f ows from the
oper.tins activities have been p.esented under direct method.

2,21 BorowingCostt

Financia Expetues (Borowins Costs) in.ured durlne the year was reLognized as revenue expe.ses in a.cofdance with BA5-23

"Botrorvingco5t".

2.22 Financlallns$uments

@,y"?lt:l,Iuq & co

Availablefor Sale of Financial A$ets
During the year !he company had no linanclalasset forsale,

nventoies comprise5 oi Raw Materiai, wo*.n.process, Fnshed goods and stores & spares Raw materals and stores and
spares have been va ued at ower olcost or mar[et va !e. W.rk ]n-Proce$ hav€ been latued:t prime cost aass as required by
BAS-2 with proponion.re adduon ol Facrory overheads. Fi.ished soods have bee. valed at con of materat and other
prod!cnon overheads atrrtbutable to brinEi.sthe eoods ro rhe stare of sale underthe convention ot sAS_2.

Provi5ion forlar

cash.ndC.shEquivalents

According to BAS 7 Statement ot Cash Fows cash comprhes ofcash ln hand, demand deposirs and ca5h eqoivatenfi which are

shortterm highly quld livestments thatare readily convertible to cash and which aiesubje.iio an tfsign ficanrriskolchafses in
value. BA51 Presentation o, Financh Statements" provides !hatCa5h and cash Equiva entsare notresrricted in !se. Constder ns

the provision of 3AS 7 & BA51,Cash ln Hand & 0ank Salances including FDR have been treate! ascash & Cash Equiva eit5

A Jinancialinnrument is any contract that 8iv€s rke to a ln!iciala$et ofone enuty and a financia tabitityoreq!iryin5trument
olanotherentty.

2.22,1 FinanclalA$ets

Flnancia a$ets ofthe conpanylncludecash and cash €quiva ents, €quityifsirumentotanotherentit, kade receivabte and other
receivables.Ihe comp3ny lnlt ally recosnnes receivable on the &te they a.e oriB nared. A othe. financta as5ets are .ecosnied
i.itially on the date at which a contractua right is.realed ro recelve.ash oranother fina.ci. a$etfromanothercompany.The
company de.e.osnizes a financlalasset when and only when contractua rights orprobabilites ofrecevng the ca5h fLows irom
th€ asets expne or it transfer the rishts to rerelve the contractua cash fLows on rhe financiat a5ser in a transacrion in whtch
substantially allthe rkk a.d rewa.d ofowne6h p ofthe lin.nc ala$ets are transieired.
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Trade and othe. Recetvabtej

Trade Receivab!e 6 measurec at iai.value wiih. rt nak:.g any prov 3ron for doubtfuldebts, beca!se of rhe ract that sales / expoft
are based on 100%conihed teiterofcredit wiih fred maturitv dare

2,22,2 FinancialLlabilirier

The compaiy iniua y re.oBnDes iinanc a ab tties on the trafsact on date at wh ch rhe .ompany becomes a party to the
contractua p.ovisio.s of the llablity rhe conpaiy derecognzes a financat tiabiriry when ts coinactuat ob gatio.s are
discharged or cance ed or exp red. Financ a liabilities are re.ognized initially at fair latue ess any diEctiy attributab e
traisactions .ons s!bsequenuyto in talrecoenitoi, thesefinanclal abitit es are mearured atamortzed con !sing the effect ve
inter€st hethod. Flnanci. liabl tles includ€ loan and borrcwing, kade credto6, rab ties for expeises and tablites for other

2.Zl EmpoyeeBenefrtPlar

The companv maintains defined benefrt pran ior irs etigibre perhanent empoyees. The e igibirty is determined according to the
terms and conditions set io.th in the respect ve de€d5.

rhe companv has accounted forand disdosed€mpovee benefits incomplance whhrhe provisioisofBAs 19: Emp oyee Be.ents.

The.ost oiemp oyee b€nefit is chars€d ofi as reyenue expendture jn the pertod to whi.h the conrrtbutj.ns L:i.

Thecompan/semployee benefitsincudethefolowing:

IFi*

a) ShortTerm Employee Benelits

shod-term empoyee benefits lnclud€ sa ares, boiuser etc oblications torsuch benefits are me.sured on an u.discounled basG
a.d are expensed as the reated sefr ce G provided

b) workers Profii Panicipation Fund, wetfare Fund and Workere wetfare Foundation Fund
The companymakes a.egu ar alocat on oi 5% oi iet Prolitbefore tax torhese funds and p.yment j maderothe lvorke6as per
provisions of LabourAct 2006, Chapte.ls

2,24 Related Party Dasclosures

There is notransactions wth related panies caried outinthe norhalcourue olblsiie$ in accordaice withthe requnemencot
BA5 24: Relatad Perty0isclos!res.

2.25

No segmentalreport ng is app icabelorthecompanya5 required byaFRSE:,,segment Reporring,,aslhecompanyoperates tn a
sing e industry segment and wlthin a single seogr!phlcal teiiitory.

This has been ca culated in complia.ce wirh the requi.emenrs of 3AS 33: aarn r$ per Share h3s been ca cutated by the proft
attributab e to ordr.ary equitv holde6 o, the com!anv bvrhe wershred average numberof ordinary 5hares outsrand ng during rhe
period and.e$ospectiveeffecthas aho bee. given for.akulaton ofpreviousreaB ear.ings as we toconformrhecunentvea6

Non operat ng income n.ludesrhe nterestincomeoflPOFund, ntereston FDR and Bain/ o$ from foreign cunencytuctualton

2.27

a)Thefiguresappearins ntheseJi.ancia statements areexpressed inTaka cu(encyand rounded otftothe nearertTaka

b,Dre.o.srea'sfcnes a,e ioconform.o"u..ea,""..p,*e.Ero.

/
/CY-\-i-<
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,00 Propeny,Pla.tandEquipments:Tt.5?8,766,983

Ihls inc udes the wr tten down value as on 3O.lune,201s. Bre.I up oithe ppE s as foIows; :

Lard & Land Deveiopment
Bulldi.E & 0the6 construction

Generator & Eiectric Equ pment

Office Decoration & Firtings

Furnit!re & Flxture

Fixed assets have been phystca tyverified byranaCemenras al the
Derails ofPPE has beengivef inAnnexure-A,

99,430,849

167,421342

2t0,637,49J

28,997,st1

975,858

3,506,351

The property, pant a.d equlpmeitofthe compafyhas been pedgedasjecu ty

Khan Brothe6 (nitwear lndustrtes Ltd
Khan 9rothe6 Group of ndustries Ltd

1,000,000 1,000,000

50,000 50,000
1/050,000 1,050,000

This represents ihe face va ue shares held by $an Erothe6 pp Woven Eas

5.00 l.ventorierTk. 442,874/95s

Break-upofthis tefr s asfollows:

Flnished Goode3: Notes' 5.01

Raw Materia s Not€r 19.05

working-in-procers

6.00 Trad€ and other Receiv3bles: Tk. 127,334,00s

Break-upoithis item i5 as tollorlsl
Export 3lh Recevable: Note 6.01
tuhlrbad Syndi.ate -
Bombay Sweets & Co

Mehera Corporaton

Shuvo Ente.pr se

The5e are consldered good.

11,339,502

289,120,309

30,142,633

1,541,145

340,103,689

t A,","! r"-a-l -;*.r( -l
I loJu.r6 I io-run rs i

99,430,849

152,659,455

344,743,326

14,593,314

I,221,012

3,730,351
2,J94,511 3,1A5 Al9

s73,766,883 58t,a98,336

against oanwithrmuiaSankud,shaninagar

4,00 lnvestmentansharerTk, 1,050,000
Ihis inc udesthe i.vesrm€ntmade nsharesof.$o.iatecompaniesunderKhanB,othe6croupasfolowtnx:

15,362,360

190,039,011

29,981,448

7,494,134

447,814,gss

Theabove nvenio.ies are as per physica cou.ii.g made bythe i.ventoryteam consstinc ofmanagehent stafiand audto* and
valued and c€rutied by managemeit. rnve.torles in hand have been va led atlower of cosr and net.ealizable va ud as per BAs-2.
lnventories are hypothecatedaCa nst workt.s capital facilit es irom the bank lkhrtBank BD Ltd.)

5,01 ClosinsStock ol Finished Goods: tk,15 362.36q

rE 2At 15,362,360

7r,t62,160

125,210,925
21,1,000

162,500
165,250
742,100
102,200
245,015
110,240
137,450

118,695,35.1
105,643
172,933
135,144
546,2t1
62,448
62,501
96,421

144,251
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5,01 Export Bitt5 Receivabtesr Tk, 12s,210,92s
Partv Name & c. rniry

M/5 BERYMARI-IIME A5, NORWAY

OCEAN WISDOM ENIEBPA 5E UAE
(]MONO G EN ERAL TRAD]NG CO LLC 1]AE

COMMODITY FIRST PTE LTDSINGAPORE

URALKALI TRAD]NG 5A 5W]TZARLANO

BLIJE OCEAN SH PPING PTE LID.SINGAPORE

9,15t,a63

18,271,21\

18,43t,425

54,003,4r0
L25,210,92s

17,991,163

35,034,160

\5,331,817

32,551,441

71,719,70L

6,02 Ag€ing of Recelvablesrrk, 125,210,925
Du$ up to 60 days

Du6 Over 60 davj

5.03 Ihe€l.ssification of receivabtes as required by the s.herhie Xt ofthe compailerAct,

Reeivableconsidered goodin.espectof whichrhecompany sfu lysecured.
Receivable considered Bood nresJrectofwhichthecompanvhotdsnosecurtvothe.
than the debtor petsonal sec!rity.
Aeeivables consldered doubtiul bad,
Receivable to Di.ectore.
seceivables d!e by common management
The max mu6 ahounr ol receivabte d!e by any director or orher officer ofrhe

L25,770,925 1r8,695,353

125,210.925 113.695.351

L75,2t0,92s

2,t73,43a

118,695,353

1,506,669

,.00 AdEnce5, Deposits & Pre-payments. tk,60,538,463
Thiscon5i5t of the followlng:

Adv.nce lncome Tax:Note 7.ol
C0SL-Securlty deposit
Advance agst Vc: Note- 7.02

AdEnceagainstLocalPurchase: Note:7.03

7.01 AdEn.e hcome TaxTk,6,836,037

Thrs.onsist ofthe fo ow ns:

Advance Tax on Expon
AdvanceTax on othe.tncome (nterest tncome)
AdvanceTaxon FoR lnterest tncome)

8,000

448,9A0

240,600

t836,087
500,000

43,386,196

753,2A0

3,165,480

60,538,463

3,000

448,900

240,600

9,614,56s
t00,000

$,649,761
688,000

9,505,255

6,)a9,6a2

18,359

28,446

5,133,353

3,510,060

29,652
5,336,087

.i.

13
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7.02 AdvanceaEainsrL/CrTk,43/386,196

!g!s
LC No-304116010062

LC No 221715010720

lC No 22171s010721

Lc No-221715020342

LC No-221716020132

LC No 221716020133

Lc No-221176424176

LC No-221716020r77

LC No-221716020173

LC No-221716020179

LC No,221716020197

LC No 221715020198

tC No-227116420244

LC No-?21716020205

LC No-221716020210

LC No-221716020211

Lc No-221716020245

LC No-221716020246

LC No-304115010053

LC No-304115010058

LC No-304115010064

LC No 30411501005s

LCNo-304U5010074

LC No 304u5010082
LC No 304115010094

LC No'304115010110

lC No-3041150t0112

LC No'221714020170

LC No 221715010156

LCNo-221715010157

LCNo-221715020130

7.03 Advan.e agai.n Local Purcn.ses: Tk.3/355,480

Mr. Mehbubu Hasan Pavel

M.. ElcamulHaque

7.04 Dhclosures:s perSchedule-Xl, Part-lof the compani€sAct, 1994

af,rt

6ankName

1,4a9,224

z,a$,r25
2,227,135

2,365,288

2,424,998

1,420,993

2,313,AAa

2,313,848

2,432,967

2,412,967

2,229,949

3,229,939

1,3)4,22a

2,436,590

3,461,160

2,46L,\60

1,3!8,087

2,818,037

3,513,902

8,365,430

53,537,753

4,651,543

9,343,168

9,230,444

9,454,542

Ll,s73,716

!4,195,44t
314,556

19,322

J4,936

758,718

3,349,717

1,144,244

1,1l],394

41,386,195 63,6A9,767

Advance,Depositandprepaymentser.eedng6Monthrand.onrlderedsoodandielured

Advance, dep05itandpre-paymentsconsidered good*thoutrecurty
Advance, depos t and pre.payment5 con5i!jered doubtlul and bad

Advance, deposltand pre-payments due bydirectorc orothe6 officp6

Advarce, depositand pre p:yments due f'om companies lrom same manasement

Maxieum advance, deposnaid pre.paymedB due by 0necto6 o.oiheroffce6 at any tfre

,741,419
9,506,255

32,374,537

60,513,453 a4,160,081
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8,00 cash and Ca5h Equivatenr!Ik,22,54L,472
This cons st oJ the to owtneba ancesl

lamLna Bank Ltd,cD-6231

One Bank Ltd. cD-490006

Mutuallrust Bink Ltd. C0-11251

Mut!al Tr!st Bank Lrd.-STD,2soe

Mutuallr!sr Bank Lrd.,FC 4399 (USo)

Nrutua Trusr Bank Ltd.-Fc 4406{pouND)
Mutual lrust Bank Ltd.-Fc.4415 (EUAO)

lamLna Baik Ltd.,sN0-0389
FDR

Bank balance have been certin€d by the ba.k afd Cash batance bythe management,

9.00 ShareCapital:Tk.803,27s,000
This represents the followings:

Authorized.apir.l:

100,000,000 ordlnary Shares oftk tol= each

Issued Subscribed and P:id up capit:l:
Thi5 amou.tconsisrs as lollows:
6,35,00,000 O.d nary share5 ofTaka 10/- earh, tulty paid up in.ash
4,35,00,000ordinarashzresoflaka10/-each,lu ypaidupincash
2,00,00,000Allotment orNew Ordinary shares ofraka 1Ol- each, futy paid up jn crh
Bonus (Nore 0901)

9,OI Bon!s share Capital T&, 168,27s,000

63,50,000 Bon!s Share l5sued @Ik.10 each
1,04,77,s00 Bonu5 Sha.e rssued @ Tk.10 each

Thepo3iuon ofshareho de6 as on 30lune 2016 is as folow5:

15 1

{$fr

12,687,9a7 8,418,380

6,505

50,543

250

5,379,92J

364,224

126,t68

108,028

4,523

3,105,810

- ____4;!1,471
9,345,979

_,_____!_tvlL

1,000,000,000

635,000,000

168,27s,000-Jo-ttdn60-

144,715,oAa

764,215,O00

435,000,000

200,000,000

63,500,000

63,500,000

- 63,500,000

593,500,000

,______!tr994!!_

3A.9\%

55.t\%

13.84%

9,8s3,485

6 24831950 3091%
Oirpcto6 otherthanSpofsor

5700 47608951 s9.27%

161 i885599 9.42%
80327500 100,00%

Cla$if ic.rion otshareholde6 bv Hotdlne :

t20

263

32

26

3

2a.zs%
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10.00 Revaluation Reserve: Tk. 94,467,S99

ThG is made up asfottows:
Openins ba an.e

11.00 Defer.ed Tax Liabitity TK. 16,675,470

This has been a(ved a5 under:
A. Temporary difieren.6:
Carrying Ahount ofppE
Tax Base Valle ofPPE

Taxable Timins Differef ces

Tax rate (s0% ol25%)
oefered rax Llabilitie5 C osinE Balance
Le$ropeningba ance of DeJerred Tax Liabirit es

Deferred lax Expe.ses

Carryin8 value of and

Closing Deaered Tar Liabialtiesl

Less: Openins Defered Tar Liabilitiesl

o.Iax.$eil riabirity:

Delerred Tax Liabilities at the end olthe ye:r (A+B)

Thk is made upasfollows:
Bilh Payab e (Note 12.01)
Payable against Lc

12,01 BillsPayable:Ik, 37s,750

Thk is made upastollows:
Sumayed Eiterprise
Desh Electric Co.

RahmanTrade6

She kh Enie.prse
laiat3 Machi.erie5

Dewan Enterprise

ihe 1.5 Mach neries store!

ACN

94,461,599
94,461,599

94467,599

486,068,037

427,A95,461

s8,912,915

12.50%

479,336,a33

373,995,365

10s,340,66s

72.s0%

s,194,962

99,430,849

10,128,463

13,t6t,5s4
1,37t,622

7,311,622

L4,404,64a

{7,!iM!I

99,430,849

10,123,463

r,507 886 3 507,836

| 1se8,617]l re88.6r7l
1,rr9 26s I I r 5r9 269 I

r 507,886 r,507,886

| 1.988,817 | 1e8e,6r7 l
I r9re269Jl t5re,26el

t6,67sA70 10,879,503

The cohpanv h3s decided to adopt pollcy of .eorgan.ation of deleried tax in accordance with the Bang adesh Accounins
Standard 12 (BAs). Defe(ed tax is provided using the liabllity method for temporarydifference between the carrvinE vaiue oflixed
assets as per accounls a.d the coresponding income tax written down valLe, Detpi.ed iax is ca cliated at the ejfective ncome
Tax rate Prevaili.g at balance sheei date. rh. company has inkoduced Defeired rax on revaluation reseee from a.d a3 per
provision of BAS-12 (tncome raxe, durtng rheyearand cohpararive information has been re-stated accordingty.

12.00 lr.d€ and otner Payable5r lk. 87s,7s0

t,o45,6LZ

c,!35p5L
815,150 59.430 670

375,750

45,740

65,300

124,500

714,815

68,9s0

245 7A0

124,870

a15,7sa 1,045,612

35,480

7A,S0A

134,500

142,545

98,750

302,500

145,430

107,907
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13.00 Short Term Banl( Loantfk,93,7Z2,tZ2
'rhis i5 made upas fottows:

cash Credt lHypo)Froh.lBL,Account No O24o
Loan Aca.nrrun Rece prs lLrR): {Nore,r 13 01)

13.01 LTR Number

0009,0124012ss0

0009-0124012s37

0009-0124012596

0009 0124012603

0009-o124012710

000s 0124013184

0009-012401325s

0009 0124011317

0009-0124013326

0009-0124013330

0009-01240l343a

0009,0124013504

0002-0!24090736

0002 0124090928

0002,0124091418

0002-0124091569

aaa2-a124092382

0002,0124092403

14.00 Accrued Erpenses Tk, 6,0s4,980
'rhh is made upasfolows:
Faciory E ectricity Bili

Oifce e ectrlcity, Wasa & Others

Salaryand Allowance

Div dend Payab e

AGN

t ro.,e as, 1- fi,soo;l
I e: z:g o;a i I ro:rsaqg

91,722,727 5A.a$_449

- 2,181,551
. 8,952,883
- 9,104,013
- 4,414,754

- 5'602,447

11,!22

4,534,\41

4,392,285

4,193,98s

2,526,4r0

7,2!4,953

L3,36A,436

2,8a1999

7,426,444

1,695,051

7,955,131

8,117,4r7

3,246,565 -
62,729.016

]BL

]BL

IBL

l3L
]BL

]BL

]BL

J3L

JSL

]BL

IBL

J8L

MIBL

MTEL

MTBL

MTBL

MTEL

M'EL

This rep.erent5 amount provided bv the forrowinc Banks a5 working capirarwhich i5 fu y secured by nock hypothecaton aid
Export bi s receivab e atterms &cond uon is gtve. betow.

1. Purpose of l.vestment - To purchase/imporftaw naterh15,
/ P"' od ol .vestne.!.01 one))ed01r"vo.,ngod.r..
3. Rate ofreturn.ls % per annum or the rale ro be derermined bythe bank from r me to tim.

A, Len on shippi.g Docume.c.
B. CounrerG!arantee
c. Posrdared Cheque cov€ringthe entire timir.
D.Usua ChargeDocuments.

)2,L7S

315,400

r15,000

3,338

15,500

8,500

54,680

1,236,700

2,254,s00

52,500__- 
6r_S?;5Ei-

18,L32

932,009

300,000

100,000

2,t64
15,360

5,600

41,561

1,064,500

2,001,300

62,500

__-rFi3;rzr

L1
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15,00 IPO Appli.ario. FundTk. S,938,776
Mutual Tr!st Bank Ltd.-sTD 2s08
MutualTrun Bank Ltd. FC,4399 (USD)

Mutual Irust Bank Ltd. Fc-4406 {pOUND)
MutLa TrustBank Ltd. Fc,4415 (EURO)

15 00 Provision for Wo.ke.s profir participation Fund Tk. 7,243,s92
openi.gbalaoce
Add: Addition during rhe year

Paid du. ng the year as per ru e

The Companymade provsion forWorkeis profit participarion

17.00 Provisionforlar:Tk. 15,736,099

Ihir has beenatuived as und€r:

OpeninC salance

Provhlon durine the yea.:

Iaxchargedur ns rhe pertod@2s%

Iax Rebate on ErponsalesNot€ 1701

Adjusted/ Payheht during the period:

19.01 Raw Materials Cons!med: lk, 364,732,344

ThG is made up as fo owsl

Openi.gstock { Nole: 19.03)

Addr Pur.has€duringtheYear{Note: 19.04)

Les5 Closing Slock lNoter 19,05)

Raw Materials Consumed d!if s the year

Aoil

5,9t8,776 6,162,108

5,74A,36L

564,220

126,163

6,521,243

6,265,105

10,742,633

864,712,344

102,334,315
(29,983,443)

961,22s,A45

5,379,921
56734t
!2t,470

5,668,144

5,389,615

15,544,757) 14,534,s161
1,243,592 6,523241

Fu.d {WPPF}@ s% ofthe p.oft befo.e charging such expen5e.

26,953,t26

19,19!,7351
17,766,39L

9,434,274

71,,r,704

_______!,166,191

37,325,s25 25,9sA,r26

{16076) r8 458,4191

77t766,191

f=,nzsl| (rs.539 4261

15,736,099

[-_f6?Bssll| 8,087 326

17,7a6,X91

15,7J6,099

17,01 rax Rebateon Expo.tSates Tk. 15,589,426
Tota Tax Cha€ed duri.sthe perlod
Taxoi Otherlncome
Tax on Operating lncone
Taxon Loca Sales

Taxon Expo Sa es

50% of Tax of Export Sales

13.00 lurnover: Tk. 1,142,896,239

Th s is the value of export made durtng the year throush Advance TT and Vcs:

19.0-j CottotSales:Tk. 955,202,987

This has been arived a5 underl
Opening Work-in Proce*
Raw mater ak consum€d: (Noter19.01)
Manuf acrurrng overhead (Note-19.02)

Lees: closi.C Wolk-li-Process
costofProdu.lio.
Openins stock of Finished 6oods
cort otGoodr Available forSale
Closing stock ot Fi.ished Goods

{130,5971 (116,237)

31,77A,ar2

31,109,449 t4,499,7O7

78,383,4J0

{15,589,4251 i9191.735t
1t,539,4U 6 9.191.719

1,133,129,029 !,a6s,811,644

4,151,210 6 739 4r5
l,!42,896,239 7,O72.6t7_O59

2s,242,640

832,285,218

94,859,545
(30,142,633)

922,244,810

11,382,930
980,565,347 933,621,74t
11s,362,360) (13,339,502)

920,288,239

289,120,310

965,651,047

1,,2s4,77t,357

464,132,344

2t2,136,511

908,668,991

1,121,405,528

239,120,310

432,245,279



@ ,y:li:t,Huq & co

19,02 Manufactu!ingOverheadrT&, 102,334,315

This consists ofthe followinsl

Overtime & lncenuve

workeru Food Allowance

Diese forGe.erator

Factory Maintenance

Machinery Maintenance

€lectiic Mareria s

WorkerTraispo Expense5

MedicalExpefset
CarRepair& Maintenance

Hardware Materia s

19,03 ooeninrStockolRawMateri.ls:Tk. 289 120.310

25,963,449

9,894,830

763,471

693,939

6,734,331

3,313,641

909,951

5,160,657

1,100,335

835,140

L3tA,3A1
t19,256
162,41,4

376,74A

41,999,793-ror,3-A;fi

24,472,356

8,342,916

759,343

1,136,615

3,924,476

E64,t28

1,72r,153

341,611

4,362,1-76

1,032,613

46t,284
L,739,467

707,445

56,873

136,489

44,548,351
94,459,545

Item wte break ur ofstock h

30251 4,450 134.516.950
2,154 1S20 4,180,000
3,221

4,530 17,032,630
2,154 Bac 3 920

2,415 1332935
350 1,298,500

1917 550
147 Bag 631,900
725 4 650 1,111,290
312 4,350 1357200
105 Bac 485,100

19 BaE 4,624 69 300
17,355 Bac 83,683,710

195 433 230
96 34,560
87 10

5,198 Kg 263 1,393,064
180

461 82,058
1632

rB 224 31020
2,102 135

51 125 611'
Adherivel:.elB.ih side)-7 25 1,000

19 311 773 l466,925
11 150 5,550
91

1r0 s2 s40
43 r€ 110

6,182 Kg 2S 154,950
19

8r,946 Kg 1,892.160
239,120,310



@ yelt.:,[uq & co

purchase Raw Materiahr Tk. 965,651.047
Item whe break up ofstock h

4,455 639,292,500
521 tt.2a6,6aa

13,500
13,075 4.535 \9.299.129

LLDPE 12600 Bag 49,459,000
4,425 2,4L7 9,725,425
1,950 )774 7 242.340
2,349 Bac

t,425 4,456 5,349,800
LTsA 3ag 4.655

9t6 Bac 4,355 4,0,6,280
4,615 1,456,875

350 4,626 1.619100
9,325 Bac

Ke 195 1,703,980
r60 101630

267 ta,27a
lg 268 3,910,212

t,296 130 231230
383

77,496
564 Kg zZa 124,080

6,915 115 941,,615
153

Adhesve Iape{Both ndel .2 tla 40
\4,442 715 14.221.429

830
330 160 r40,800
450 Kg 105 111150
625

9 320 XB 21 265,1!2
42 )5 zao

436,14A 26,201,93s
965,691,047

2A



19,05

@ rrltanret Huq & Co

closinEStock of Raw Materiats: rk, 390,039,01,
liem wise breakup of srock have siven betowl

279,425,454
6,450 t,9zL 9.310450
6,500 Eac 3,74a 14.179 500

LOPE 5.750 25,070,500
LLDPE

20,306,700
925 Bag 2.235.725
t)5 3,1\3

4,8)A 4,226,250
275 4,455 1225.t25
550 3,025,100

1,632,75A
715 309.200

15

12 625 5.112 64,539,000
2,350 Kg 195 453250

120 350 41,244
7a 10,030

5,975 Kg 268
180

170 173 65,860
7,530

125 (g zza 27 500
1,750 135

\20 115 15.000
AdhesiveTaDelBothsid-"1 ) 40 1.920

1S,750 t75
80 12 000

160 11520
80 xg
60 10s 6,300

(g
25 135.500

84
31.450

390,039,013

21



@ y:lt::.luq & co

20.00 Admi.istrative Erpense, rk_ ZA,a99p27
ihk conskts ofthe fo lowlng:

Salaryand Allowances

D rectore Remuneralion Noter 20.01
D rectoE Nleetin8 Allowances Noter 20 oz
Doiation & SubscrlpUon

Credit Rating Fee

IravellnC& Conveya.ce

office Electrlclty, Wasa and oiheru B

0tfice Mainte.ance

P. nti.g & Statlonery

Po5tag€ & Te egram

Regishation & Renewals

Vehice Maintenance

Newspaper& Periodicals

11,441,197

4560,000
79,000

175,000

34,500

687,403

339,s61

t,366,828

,52,296
600,000

4s6,720

201,273

70/,9t4
2t2,840
36,960

45,000

302,0s0

163,390

115,000

5,000

7,11r,192

r6,500

1,169,419

1,499,866

L1,775,!42

4,183,600

10,879

164,310

602,416

266,424

513,454

266,897

413,A21

134050

924,369

59t,958

24,317

25,100

561,120

110,000

100,000

6,000

1,141,008

!6,744
!,144,s64
1,070,365

990,000

806,400

798,000

121,200

368,000

20,01 DrectoBRemune!.tionTk.4,560,000

NaBeof0irector

TofayelKab r (han

Mohammed Enamul Kabir(han
Md.RuhulKabkKhan

KhairulKabkKhan

Md. ZaknulKabk Khan

M6.larln K3bir(han
Mohammad Lukman

20,02 Directo6MeetingAllowanc€rTk,79,O0O

Name ofokector

TofayelKab r Khan

Mohamm.d Enamu Kabir Khan

Md Ruhul(abirKhan

Md Z.knulKabir(han
M6.Jarn Gbr(han
Mohammad Lukman

28,599,927 25,311,a74

!e!s!i!.s!

1,182,000

817,200

846,000

1Zr,20a

933,600

4,560,000 4,183,600

13,000

13,000

10,400

7,ZaA

7,204

11,000

10,000

9,500

9,500

8,400

3,500

8,679

8,900

8,900

_,-__z::!!q
G)No compenqtionwE made to the Maiaging Dnedor ofthe.ompany except as stated above.
(b)No amountwas spent by th. comFany for compensating afy membe.ofthe Board of o recro( excepr as stated above.



@ vrarrrer Huq & Co

21.00 lPOExpense5:Tk.0
This coniists ofthe fotowins:
r\4anage6 to $ue Fees

Fees Relared to listinsthestock Exchange

IPO Re ated BankCommisstof

C0BLfees and Expenses

Printins w th posr pubt c offer expenses
Underwrltets comm sston

Post rssue Manager Fee

22,00 Marketing,SellThg& Distriburion Expen5esjTk, 7,691,75s
ThG consists ofthe followtns:
5a escommission

cariage 0utward & Delive.y

Fuel& Lubr canrs

Sa ary & Alowances

23.00 rlnanci:l Erpense5. Ik. 9,901,S71

This coiskts olthe fo owinsl
BankCha€es& commGsion

Bank lnte.eston CC (hypo)

ltere\' 8 (large. oa Ll"

24,00 lncomerax Expeniertlk, 2t,s32,06L
Ihis has been arived as under:
CuftentTar Nore- 17

Deleted Iax Note'11
lncome tax expen5e5

25.00 Non Operaring tncom€ : Ik, 671521

Thisconsists oi the fo lowins
lntereston lP0 Subscr ption F!fd
Gain/(Lor, on Foreigr Cunency Fluctuation
lnteresr on FDRfund

{;n
'n!!:7

2,300,000

3,317,900

219,625

3,314,105

500,000

14,900,000

_-128ry

2,047,4A0

1,1?5,820

320,000

1,010,039

2,333,817

zrs,642
7,697,16A

1,965,300

1,611,644

\47,151

943,617

2,747,042

796,411

219,a62

3,560,546

5,061,463

249,617

2,310,558

10,141,533

9,901,87I

15,736,099

s,795,961

21,s32,061

183,s93
(396,534)

?a4,462

61,527

12,121,711

t7,166,39L
(7,033,018)

10,733,373

35,100,600

727,643

26.00 Earniffs Per Sharer1k.1.29 3O-Jun_16 l!J!!lj
lhis has been calculated i. comPliance with the requirementr ofBA533: Earnins pershEre is the b.sic earning dividing bythe
weishtedaveraEenumberof ordinarysharesoursEnding theendof theye .

Thecompositionolear.lngper5heeslEPS) eCivenbetowl

Numberolo.dinary share at the peiiod end
weighted average no. ol Shares Note- 26.01

Earnings Pei shar€ (Reitated)

Weighted aveGge no of Shares Note-26.01

1,,29 1.49

L01,110,A4!

30,127,500

80,327,s00

!a1,na,a4!
80,327,500

1.29

97,099,131

59,350,000

65,717,67t

97,499,t1t
30,327,500

7.21,



@ Y-qlt:: Huq & co

26.01 weightedAv€rase Numberoishare5: 80,3r,sOO

69,350,000 lJul-15 30lui-16
l lul t5 30lun.16

365

1.00

69,850,000

10,477,500
80,327,500

Weishted Ave.age Numher olShares

'Previousyearr EPshasbeenadjustedaspertherequ remeitof BAS.33,Eariingpershare

80,327,500

2A15-2016 2014'201527.00 NetAssetvalue PerSharE {NAVP5)

Non{utre.t Liab ries+cunent Liabilities

Net Assets ValuelNAV) includrng Revar!ation su.ptus

Number oford rury 5ha.e5 outstandinC

NetAssets Value(NAV) Per Share includins Revaluation surplus

NetA5sets Value(NAV) excludins R€va uation 5urplus

Ne!Assets Va !e{NAV) PerShare exduding Revaluation surplus

28.00 Ca5htlow pershare fion operatinE activities

Operating cash inf ow/(outflow) du.ine th€ pe.lod

Numbei ofshares

Cash Flows PerSharefroh ope.atins Activities (Restated)

Ope€ting cash nflow/loutiow) durlns the period

Number ofshare5

29,00 The requiremenlots.hedulexr part'll, Para 3 (a):Turn Ovet

\,2!1,L55tna

t44,12a,L79

1,149,399,044

764,741,427

\oaa,4z1 ,6s8
80,327,500

984,657,677

30,327,500

13.t5 72.26

992,440,790 448,670,149

12.35 11,06

869,427

80,327,500

44,823,931

6r,t37,611
0.01 0,69

a69,A27 44,823,931

80,327,500 80,327,500

0.01 0.95

1,142,896,239

53,544,865

30.00 lnfomation relatinS to Purcha5e, Froduction, Saleand stoct on quantityBasis

5505 MT

5r;43 MT 5225 MT

N4T 1568 f,1T

MT
Total available lor Co.5umption/Sale

4833

5714

MT

MT
5225

5243

t4l
MT



@ vairrei Huq & Co.

31.00 Value oflmporton€lF Bask

mpo d .f raw mareriah (Us Dollar) 1U,450375
hDo rt of raw materials (BDT) 96r,651,441

ACt'I

32.00 value ofErporton FOB Basis

f il6anrl
l- ros5ffiCil

f 11?o5zol I

l- ,pr.@
!xport offinished eoods {Us Dorlar) 74,861,2!6
lxport ofi nished eoods (BDT) 1,!18,129,029

33.00 CapacityandCapacityUtilDation

3.70 Crore Pieces of 0ifierentwoes of Bass 800096

34,01 CapitalErpenditureCommhment

There was.o comm tmentlor capitalexpend ture conkacted or p.ovided as on 30.06.2016
34,02 Claims .ot Acknowledged

Ihe.e s noclalm aga i3t rhecompany acknow edged as debt ason 30.06.2016

34.03 Comfr'srion, Brokerage or DiscountAeainrtSales

No comm*5ion, b.okerage ord scolnt was lncuned o. paid by the company aga nstsales du.tngrhe yearendedlu.e 30, 2016
34.04 0irecto.rResponsibilityStatements

Ihe Boarn of Dnectors iakes the responsibility forlhe prepa6t on and presentation ofthese financiaistatements.
34.05 EmployeeDetailrl

) Durlngtheyeartherewere 423 empoyees ehployedfortheiullyea.and 162 empoyees less than theJu yearata
li)At the e.d oftheperlod, there were 590 empoyees inthecompany.

i)Each ehpioyees recelved sa aries moretha. Tk s,00000permonth

35.00 Event after Balance 5heet date

There was no rignlficant event betwee. the cutofdate a.d.eporl5cningdare which would requireadrustmentrro, dGcosure n,

the financia statemenr5or notes thereto

,6.00 t'nari.l R.sk \4anagereni

The m.naBement of company has overallfor the establish6ent and oveEiChtoflhe company, ftk manageoeit framework. R ek

manaSemeni policies, pro.edures and svstems are revlewed regul.ry to reflecrchan8es in market conditions and the companys
activities. The company has exposure to the following.hk for ik !se olf nanchlinstruments

credt rsk is the rkk ol a linanc allo5s to the company fa customer or counlerpa(y to a fnanciatinsrrument fah to meei ilr
conractua ob Cations and arnes p .c pallv f.om the .ohpany's receilables Management has a credit po icy tn pace that are

.ont.olled and mofitored in accordance with te.mr and condltions presc.ibed in erport letter ofcredit. As at 30th lune 2015 the
entire part of the receivables are related to expon of soods and subject to inscnilicant (edir rsk. Ri5k exposure5 from other
nna.ca a$ets.le cash at bank afd other extern.l receivables are nominal.

Liquidiiy sk ls the rsk that the company willnot be able to meet it5linanciaiobligauo.s a5 theyfalldue.Ihe company s approach

in managingliqUdity(cash and cash equivale.ts) istoensurea5faraspo5sble,thattwillalwayshavesufficie^ttiquidtrromeer
ts liabilities whe. due under both norma afd 5tres5ed conditons without incuring unacceptabie o$eso.ftkinsdamagetothe
comnany's rep!tat oi. Typically, the company ensur€s ih.t it has suflcient.ash and cash equlva entio meet expected operational
expenses inc udlng Jinancal ob lsauoi through preparaton of the .a3h flow forecast wrh due considerauon oi ume line ol
payme.t of the financial obligation and accordinsly ai.ange forsufiicientllqUdlty/fundto makethe expecred paymentwithin due

date. rn extr€me stressed conditions the comFany may c€t support lrom the rulated cohpany ln the fo.m ol5hodrerm firancing.

./

^-A,, \/ \r--------------..



@14-3ltpJ..11uq & co

Market risk is the rkk that any changes in market prices such as toreig. exchance rares and inrerest w iaffect the companys
income or the value of its hodinss nnanciar rnskume.ts, The objective of market risk manaRement is to hanage and con'or
market risk expo5ures wtthin acceptable parameters.

The companv is exposed to clirefcv risk on certain revenues and purchases sLch as revenue from foreign custome^ and rmporr
of cw materiah, machinen€s and equipment, Majoilv olthe companys foretgn curcncy transacrions are denominared in !sD
afd relate to procu.ementof.aw materiats, machineries and eq!ipmentfromab@ad.

Ifte.est rate .isk is the isk rhat arises due to chanBes in interest rates on borowlng, The ioreign c!rcncy toan is subject to
floating rates ofiniErest. Loca loansn.e,however,norsignificanUyaftectedbyfflctuauon5inlnreresrratensk.Thecompanyhas
notentered lnro any type ofderivative insrrument in o.derto hedee iiterest rate risk as arthe repo.ting dare.

26
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