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NATIONAL FEED MILL LIMITED

Transmittal Letter

Ta

All Share Holders,

Bangladesh Securines and Exchange Commission,
Registrar of Joint Stock Companies & Firms,;
Dhaka Stock Exchange Limited,

Chittagong Stock Exchange Limitad.

Subject: Annual Report for the period of 15¢ July, 2016 to 30t June, 2017.

Dear Sir/Madam,

Woe are pleased to encloze a copy of Annual Report together with Audited Financial Statements including Statament
of Profit ar loss and other Comprehensive Income, Statement of Cash Flow and Statement of Changes in Eguity for
the period from 15 July, 2016 to anth lune, 2017 along with notes thereon for yvour kind information and record.

Sincerely yours,

03 . E
nad. Bffur Rahman
Company Secretary ®
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Event Highlights of 16th AGM
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NATIONAL FEED MILL LIMITED

Event Highlights of 15th AGM
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Notice is hereby given that the 17th [Seventeenth) Annual Genaral Me eting (AGM} of National Faed 80 Limited will
oe held an 149th December, 2017 Thursday, at 11:45 a.m. at §FML Seed Crushing Unit Premises at Uzilab, Sheeepur,
Avipur, Bangladesh to transact the fallowing business:

AGENDA:

1B

L~ N ¥ E R
T

To receive, consider and adopt the Director's Repart, the Audited Financial Statement for the year ended 30th
June, 2017 and the Auditor's Report thereon:

To Approve/Declare Dividend for the year ended 30th June, 2017, as recammended by the Baard of Director's
Ter Re-elect/elect Directors as per terms of the relevant provision of the Articlss of Assaciation of the company.
To Appoint the Auditor for the year 2017-2018 and fix their remunerifion.

Miscellanecus,

Oy Order of the Roard

-

-

Dabed: 28th November, 2017 {Md. Arifur Rahman)

Nobes:

1.

ML

Company Secratary

Record Data is Nevembear 16, 2017 {Thursday)
shareholder’s Name appearing in the Register of Member of the Company on the Record Date will eligible
1o #tend the AGM

A Member entitfed to attend and Vore 3t the Annual General Mesting [AEM) may appoint a PRDXY to attend
and vote on kis/her on behall, PROXY Form, affiked with requisite revenue stamp, st be submittad at the
Head OHfice of the not fater than 48 (Forty Eight) Hours before the time fixed for the Meeting,

Members are requested to notify change of address, if any, well ahead, For BO Accounts Holder, the same
te bee rectifiad through their respective Depository Participants.

Admission to the Venue of the AGM will be allowed on production of the Attendznce slip sent with the
noticz as well as verification of signature of Member(s) and/er proxy holder iz).

Shareholders are requested to register their names in the Counter at the &GM Venue from. 10:30 a.m. to
1100 a.m,

Na Gift/ Gift Coupon/ Food Box etc. to be distributed ot the sbowve mentioned AGM, in compliance with the
BSEC Circular No. SEC/CMRRCD/2009/-193-154 dated 24. Octaber 2013
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NATIONAL FEED MILL LIMITED

Corporate Profile

Registersd Name

Legal Status

Bate of incorporation
Business

Froduction Capacity
Chzirman

Managing Director
Chairman of Audit Committes
Chief Finzncial Officer
Campany Secretary
Autharized Cagital

Paid up Capital

Date of Listing with DSE
Date of Listing with CS2
Auditors

Lead Bankers
Corporato Office

Registered & Factory Address

Email
Walbisie

National Faed 8l Limited
Fublic Limited Company
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Farida Jahan Babul

Akbher Hossain Babal
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2000 pillion
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Gih January, 2015%
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bASS Ahmed Zaker & Co.
Chartered Accountants
Green City Edge, (Lavel-10), B9 Kakrail, Dhaks - 1009, Bangladesh
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Howse 8BS, Road # 17, Sector 4 07, Uttars, Dhaka-1230
Phone:+8E-02-53355943; «3E-02-50956783;+88-02-AR8050746

Baniarchala, Memberbari, Bhabanipur, Gazipur, Bangladesh
gencral @natcnalgroup-bd. com
vewwinationalgroup-bd.cam
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-lve Years Financial Summary
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Operational Result lm‘iﬁ'tnmn‘ﬂjln'lsmlun‘.ﬁ| Janto Dec'ld| fanto Dec'13 | Janto Dec'i2
Turnaver 1,501,338,757 | 2,250,376,735 | 1,511,598,211 [1,530,273,880 | 1,490,021,503
| Gross Profit 194,422,883 | 278,404,110 | 193,134,713 | 189,386,326 | 181,671,262
Profit from Operation 157,284,286 | 220,711,398 | 153,872,379 | 151,088,828 | 151437550
Net Profit Before Tax 95,314,015 | 130,544,162 74,955,751 | 77,822,928 76,727,156
Net Profit After Tax 81,301,337 | 114,453,345 73,861,802 | 74,085,726 71,770,215
Net Cash Flow from Operation 4,947,800 7,365,131 31,088,615 1,026,203 | {102.,716,885)
Financial Pesition 116t Jun'17|lan't5 to Jun'16] Janto Dec'14| Janto Dec't3 | Janto Deciz
Non Current Assets 375433550 | 389,320,508 | 312,425,994 | 328,881,707 332,575,625
Current Assats 1.245,234,055 |1,088,135,413 | 1,080,280,874 | 14,681,000 | 750,171,708
Share Holders Equity 1,019,485,976 | 938,184,639 | 835880,149 | 582,018,347 | 533,372,621
Long Term Liability 464,271 733,370 | 23,770,463 | 46,284,463 | 113,132,785
KeyFinancial Ratio | Jul'16 4o Jun'17]1an's5 to Jun'16] Jan to Dec'14] Jan to Dec'13 Janta Dac't2
Current Ratio 714 209 2.04 158 T |
Ouick Ratio 1.21 111 B 3 0.70 0,63
Debt to Equity Ratio 0.001 0.002 0.08 0.14 (i B
et Income Ratio 542 508 A4E8 484 452
Return to Equity a3 1250 10.42 1338 1573
Earning per Share 1.11 NER 177 18 235
1200000000 - =
L0 D00 250 %
1000 - =
SiEEngon 5 = B Tuinaver
e - - ! T drawkiol W0 Pt
hLa ul* I = - Turacwsi
r:"n A,::J‘ :‘z ::1“1 i:‘z




NATIONAL FEED MILL LIMITED

NFML at a Glance

National Feed Ml Limited [NFRAL) incorporated in Bangladesh on 22nd December in 1990 as z Private limited
company under the company act 1954 and subsequently it has converted into public Limited Company on June 72
011, NFRAL Is the leading feed praducing feed for poultry, shrimp, fishery and cattle,

After incorporation of the com pany, we had to arrange necessary financing to procure lznd, machineries and utility
facilitios. It took more than two years to co mpiete these above mentioned pre-operational werks snd the CoHRIpany
started commercial eperation on Ortobar &7, 2003. NFML iniially started its commercial operation with the brand
new machitery imported from Genmark and Initial production ca pacity was 5.00 MT per hour. To meet growing
demand Comparny expanded s production capacity o another 1000 AT per hour by setting up 2 new units o the
year 2007 and 2008_In the year 2011 NFML installed aniather tocally fabricated 3.00 BT per hour capacily machine

Prisently, total production capacity of the company stands at 18 MT per haur. The brand name of the feed products
of the company is ‘Mational Feed”

Our Products:
We are mainly producing feeds for livestoek,

L. Broiler Frod ¢ Feeds is used for Broiler chicken

2, Layer Feed 1 Layer Feeds is used for layer chicken,

3. Fish Feed ¢ Fizh Feeds are used for all types of fish,

4. Floating Feed . Floating Feeds are used for all types of fish.
5. Cattle Feed : Cattle Feed are used for ail types of cattle.

Mational Feed Ml Ltd. converted itself as 2 public limited campany and listed in Chittagong Stock Exchange L, [C35E]
and Dhaka 5tock Exchange Lid. (DSE) an December 15, 2014 and January 06, 2015 accordingly after receiving Inital
Public Olfering {IPQ) proceeds, Company installed 2MT/Heour capacity Seed Crushing Plant to produce Soyabean cake
and Soyabean oil, which fully used for the company as raw material for fead produstion. Total capacity of seed Crushing
Flant is 1248 MT per month, The plant start its commercial production from May 15, 7016

Annuzl Report | 08
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W believe to be the leading Feed Mills of the country to thrive our

livestock.

Annual Report | 05
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Froduce quality product, causing no harm to environment, 1o cater the
selution of Feeding to livestock,

B To give emphasis on continuous developrmeant and value additdon to be
leading feed producer along with serving as a catalyst in the
Bangfadesh's livestock industry.

® To forus on regular expansion of the project with advanced technolomy

B 7o protect shareholders’ interest as well as maximize the wealth of the
organization

= To practice good governance in every sphers of activities.
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Factory Highlights
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NATIONAL FEED MILL LIMITED

The Board of Directors

: Wrs Farida Jahan Babul, Chairman

Mr. Akther Hossain Babul, Managing Director

Mr Akther Hossain Babul is one of the sugcessful and vitionary
entrepreneurs in Bangladesh particularly in poultry and poultry faed
sector. After returning hame from USA In 19905, hie foresaw thno
prospects of investment in this sector, He is one of the pionsers af
poultry sectors who have contribution to bullding the poultry sector
a5 formal sector,

He took declsion of returning te country to serve the motherland by
taking investment decision in agro based industry in Bangladesh.
Accordingly all of his hard eamed foreign currencies brought frem
UsA and invested here as equity for the Business. His success history
made him cotrageous to expand business one after another. He i
well blended man of strong Personality, religious and leadership.
This combinatien made him a successful Entrepreneur in Bangladesh

Having traveled to USA, UK, Germany, France, Belgium, Canada,
Denmark, ftaly, Netherland, Thailand, India, Malaysia, Singapore,
UAE, China etc. Mr Akther Hossain Babul has become a3 well
composed entrepreneur with regard to business promotion,
technology transfer, adaptation with new technology et to ralse his
Mational Group to & desired haight.

Annual Reporc 111

Mrs. Farlda Jahan Babul, Chairman

nrs. Farlda Jahan Babul is one of the leading woman enlreprensurs
il the country. She has been Chairman since 2002, She Is activehy
invulved i this business more than 16 years. With dignity & strong
persunality, she 5 taking care of National Feed Mill Limited sinco
2002 She i doing her job effectively which makes macsive changes
in National Feed Ml Ltd,

Mr. Akther Hossain Babul, Monnging Director




NATIONAL FEED MILL LIMITED

mir, Adib Hossain Babul, Director

Mr. Adib Hossain Babul is the Oirector of the Company, He is son of
Mr. Akter Hossain Babul, He has obtalned his Graduation Degree in
Bachelor of Business Administration. As a young entreprenour Mr
Adib has & vision to achieve success in the agro based industry in
Bangladesh,

L7

M Adib Hossaln Babul, Directar

MFr. Rezaul Karlm, Director

Mir. Rezaul Karim (s one of the Directors of the Company, He is 3
visionary person and successful entrepraneur. He has more than 232
years of experignces in different business at home and abroad, 8r
Karim is ohtained his graduation degree in commerca.

fvir. Rezaul Karim, Director

Mrs. Lipl Sultana Karim, Director

Mrs. Lipl Sultana Karim is the wife of Mr Reazzul Karlm, She is
achively engaged in the agro secter for the several years, Mrs. Karim
is the Director of Mational Fead M Limited,

Mirs: Lipi Sultans Karim, Director

Annual Report | 12



NATIONAL FEED MILL LIMITED

Mr. SM. Nurul Alam Chowdhury, Independent Diractor

Mr. S0, Nurul Alam Chewdhury, has been zopointed asthe independent
director of the company, He has taken his MBA degree from 184,
Dhaka aof University at the year 1980 and Banking Diploma Part 1 &
2 from Institute of Bankers, Bangladesh at the year 1980 & 19837
respectively. After completion of his education he started his eareer
#: 2 Bankes, Mr. chowdhury has around 33 vears experience in the
different banks with high l2vei management capacity, ramely
National Bank Ltd., Prime Bank Ltd., Mercantile Bank Led, & Pramier
Bank Lid. He has participated In various serminars, conferences at
home and abroad,

i SAL Murul Alsm Chowdbury, Independent Directar

A Mannan Mir, iIndependent Director

Mr. & Mannan Mir, Is another independent director of the company.
He has taken his M55 degree |n pofitical science from University of
Ohaka at the year 1977, He engaged in different business for the last
17 years. He has participated invarkous seminars, conferences home
and-abroad.

A Mannan Mir, Independent Director

Annuzl Report 113



NATIONAL FEED MILL LIMITED

Chairman’s Statement

Bizmillahir Rahmarir Bahim

Dear vatued shareholders

It is great pleasure for me to be here with you at 17th Annual General Meeling ol Mational Feed Bl Ltd. (NFML]L On
behalf of the Board of Directors and myself, | express my heartfelt thanks znd profound gratitude to you for your
support and trust. It IS my privilege to present to you NFMLs Annual Bepert for the period from 1st luly, 2016 to 30th
June, 2017,

Cur economy |4 expanding at faster rate, sois our per capita income. At present Bangladesh GDP growth rate is 7.28% and
PEr capila incoma is USD 1610, Hence, our econormy has a bright praspect. We hope that this prevailing condition will
boost up our business in the coming years. With the relentless effort by the Minisiry of Fisheries and livestack, this praultey
sector has boen thriving,

In Bangladesh, the Feed Mill manufacturing industry has grown to provide support to the livestack, fisheries znd
poultry. Out of the three sectors poultry farmes consumes the biggest share of the feed. As per internal estimation,
demand for poultry feed is 5.08 Millian BT vear (based on CAGR 103 growth). As the market size and demand for
feed are increasing, the demand for the major raw materials is expected 1o rise: Since Bangladesh is not self-sufficient
in producing these raw materizls, we have to import major portions of them from nelghbonng country India. Rising
price of Corn and Soy-bean, due to seasonal variation, creates continuous pressure on the markst.

In the Financial year from 1at July 2016 to 30th June 2017, Company’s sales turnover was 1501 millian comparing to
1466 millien in period of Lst july 2015 to 30th June 2016. Total assets increased to 1620,658,005 from 1477,458,231.
EPS i th. 1.11 comparing to €75 th. 1O in the previous period. NAV s tk,13.90 per share comparing te th, 14.41 in
the fzst 22 maonth period. The board of directors pleased to recommend 10% stack dwidend for the period.

The Board of Directors of the Company is committed to delivering pood Governance and exercise hest pracsicas in all
respects, Good governance is about managing the business effectively and responsibly and in a way which is honest,
transparent, shows accountability and abiding by the laws of the land, A very competent and experienced Manag
ment team is lzading the company with their best efforts, The Head of Management team Mr. Akther Hossain Sabul
[Managing Derector| is managing the company with his wisdom and business ethics.

| on behalf of the Board would like te express my sincere thanks to the respected sharehalders for the confidence an
the Board of the company throughout the year | am afso grateful 1a the Bargiadesh Securifies and Exchange
Commission, Dhaka Stock Exchange Limited, Chittagong Stock Exchange Limited, Registrar of laint Stock Companias
& Firms, and Central Depository Bangladesh Limited, Banks and Financial Institutions and other stakebioider for their
support and patronage extended 1o the company from time 1o time.

Thanking you
Regards

Fosida . bl
[Farlda Jahan Babul}
Chairman

Annual Report | 14



NATIONAL FEED MILL LIMITED

Director’s Report

D=ar Shargholders,
Assalamu Alaikum,

{In benalf of the Board of Directors and | welcome you all to 17t Annual Genersl Meeting, The Board of Directors is
pleased to take the npportunity to present you the Audited Financisl Statements of the Company for period of 15t
Juty 2016 to 3th June 2017, Auditors’ repart and the Directars’ Repart thereon along with Company's perfarmance and
other matters in terms of Companies ACT 19494, the guideline ssued by Bangladesh Securities and Excha nge Comimis:
sion and Bangladesh Accounting Standards,

BACKGROUND

Matonal Feed M Lirmited was incorporsted with the Registrar of loint Stock Companizs and Firms [RISCF) am
December 22, 1999 and has been converted into a Public Limited Compary on lune 23, 2011 under the Companies
Act, 1854, The Authonred capital of the company i Tk, 2000000 million and paid up capital 733.7 millian,

REVEMLIE

The Company has been producing guaiity feeds for consurmptions of commercial poultry hatcheries & farms, fish
hatcheries & farms, commercizl cattle farmes and pet animals. At present it markets the products all over Bangladesh,
the sala proceeds stoed at 1501 million. The com pany’s financial performance for the year period from 1st July 2016
bo 30th June 2017 as compared to previous year are summarized hereunder:

| Particulars | 1stJuly 2015 to 30th June 2017 1st July 2015 to 30th June 2016
Turnover | 1,501,338, 757 1,466,437,187 |
Gross Profit ' 194,427 8E3 187,328,045

__ Provision for Tax 13,188,930 : 5,077,025
Net Profit After Tax 21,301,337 74,231,135

| Gross Profit Margin 12,95% I

| Mot Profit Margin §42% . 5, 6%

Earnings Per Share - 111 | 101

Industry outlook and possible future developments In the Industry:
Approximetely 20% of the protein consumed in Rangladesh ariginates from pouliry. & gap still exists between the
demand and supply of poultry meat and eggs. Among poultry species, the chicken population is daminant aver
athers, almast 90% chicken followed by 8% ducks and 2 small number of quail and pigeons. Free range “backyard’
and scavenging poultry that are treditionally reared by rural women and children stil play animportsnt role in Eenerating
family income, in addition to improving the family's diet with eEps and meat.

The growth opportunities for the feed markat are immens2. Feed market works as the backward linkage of the
pouitry, lvestock, and fisheries industries. According to 0LS (Department of Livestock serviees), the average grawth
rate for the poultey industry has been 3.62% over the last ten years, wheraas the combined growth rate for the three
industrees is 3.49%, and it is forecastad to grow at this steady rate in foresecable future, which leads to the under-
standing that the market for the foed industry will continue to grovdd as well

Commeercial poultry production in Banpladesh is eanducted on an industrial scale and is growing tremendously in
Spite of recent difficulties but is expected to make 2 significant contribution to the econamic dovelopment of the
country, A national peultry policy has been approved by the government, which will irmprave the organirgtion of
production and marketing, allewing increased stability and secu rity of output throughout the yoar

The zector shows significant development over the last 20 [twenty] years. While thera was no use of industrial faed
in 1880, currently broiler industry wse 100% industrial feed while layer and fish industry wse 50% industrial feed and

Annual Beport |15



NATIONAL FEED MILL LIMITED

the market size is increasing every year. The government declared pouttry and fish farming as a thrust sector and
classified o5 agro based industry. Government also Hberalized its paolicies by introducing easier loan procedure, lower
interest rate, tax holiday etc, Naticnal nutrition surveys of Bangladesh indicated the average fish intake was £1.7-13.5
kgfeapita/yr for rural and urban populations, with a national sverage of 12 kg/capitafyr. The svailability of non-cereal
protein food in Bangladesh has reportedly increased significantly and has had a sustained growth rate of over B
(eight percent) per annum in the fAshery and lvestock sectors in recent years,

Mow the compamy has been operatad In the market for a lpng time with reputation and commitment, Having long
experienca in Fisheries and Livestock soctars we are confident and believe that wa can hald our reputstion as aguality
supplier

Sepment- wise Revenue Earning.

Particulars _ 1st July 16 - June’17 _ 1stJuly"15to June'le
Broiler Feed 713,544,881 567,458,384
Liyer Feed 579,402,245 560,310,728 |
Fizh Fead 137,014,934, 148,713,494
Cattle Feed _ 17,774,797 14,593,317
Floating Feed 53,501,900 15,861,263

Risk and concorns

Changes in the existing global or national policies can have sither positive or negative impacts for the company. Ay
scarcity o price hike of raw materials due o change in policy in the internatienal markat might hamper the production
and profitability.

Maoremver, the performance of the company may be affected by the political and ecanomic instability both in Bangladesh
and worldwide, Any instance of palitical turmoil and disturbance in the country may adversely affact the poonomy in
gereral.

Sirnilarhy, risks and concern of the industry depends on the upcoming Government policy aswell. However, the increasing
awareness as well as continuing branding campaigns for the product the total sale has been ocrowing which is
exprited to incraase further. The campany teok initiative to expand its production capacity with the latest technology
to minimize the market and technological rick.

A discussion on Cost of Goods Sold, Gross Profit and Net Proft

Particulars IstJuly 16 - June'l?  [1st July"15 to June'ls
Cost uf Goods Sold ' 1,306,915,874 1,779,109,141
5 ronss Prafit 194,477,333 187,528,046
et Profit 81,301,337 7,231,135 |

Cempliance of Notification Mo BSEC/CMRACD/ 2006-158/134/Admin/44 dated 07 August 2012,

1.1 Board Size;
The number of members of the Board of Directors stands at 07 {including Two Independent Director] which are
within the limits given by 85EC

1.2 Independent Directors

LZ.1 Mr 50, Nurul Alam Chowdhury, Independent Directar

M. Nurul Alam Chowdhury, has been appointed as the independent director of the company, He has taken his MBEA
degree from IBA, Dhaka Unlversity a1 the year 1980 and Banking Diploma Part 1 & 2 from Institute of Bankers, Bangladesh
at the year 1980 & 1382 respectively, After complation of his education he starts his career as a Banker. Mr. MNurul
Alarn chowdhury has around 32 years experience in the bank with high level management capacity in the different
banks namely: Mational bank Ltd., #rime Bank Ltd., Mercantile bank Ltd. & Premier bank U1d He has participated in
varicus seminars, conferences home and abroad,

Mr 0. Nurul Alarm Chowdhury, has passed his 3-year term a% an independent Director. Mow he expreszed his
interest to serve anothar 3- year as an independent Director, which will be subjeet ta approval in the next AGM.

Annual Repart | 15



MATIONAL FEED MILL LIMITED

1.2.2 A Mannan Mir, independent Directar

Mr. A Bannzn Miris another in dependent director of the company. He hias taken his M55 degree in political seience
from University of Dhaka at the year 1977, He engaged in ifferent busiress for the last 17 years. He has participated
I various seminars, cenferences home and abrosd.

Mr. A Mannan Mir, has passed his 3-year term as an indzpendent Directar. Now fe expressed his interast to sene
another 3- year as an independeant Rirector, which will be subject ta approval in the next AGK.,

2.0 Company Secretary, Chief Financial Officer, Head of Internal Audit

As per corporate governance of BSEC, the company has allocated the respansibilities zs follows:

Company Secretary s Md. Arifur Rakhesan
Chiel Financial Otficer : B, Firg) alam
Head of Internal Audit i Bablu Kumar Dy

3.0 Audit Committee

The Audit Commiltee as a subcommittes of the Board of Director has been constibuted with the Independeont Director
a3 Chairman and two other Directors. The Lompany secretany acts as Secretary to the Audit Committen. Thic comimitiee
assists the Board in ensuring that the affairs of the company. Audit committes is responsible clearly set fosth, The role
of the Audit Committee has stated in the annual zudit committes repart,

4.0 External Statutory Auditors

The BSEC guidelines are being strictly followad in engaging statutery Auditors,

5.0 Subsidiary Company

The company has no subsidigry Compary.

6.0 Duties of CEQ & CFQ

The provision of 85EC regulations has been compiled.

7.0 Reporting and Compliance of Corporate Governance
Requiremeant of the abave ars Being complied with and is shown a5 Bnmexwre-|

Directors’ Appointment and Re-Appointment
With regard to the appointment, retirement and re appaintment of directors, the company i governed by its Articles

of Association, the Companies Act, 1994 and other refited legishxtions. Accordingly, the following Directors of the
Board will retire 2t the annual general megting:

1. Adib Hossain Babul

Z. Mr. Reraul Karim, both are eligible for ra-appainment.

Directors Remuneratian

Lhirectors Remuneraton shown in accounts note it 230202 (IManaging Directar remuneration} and note 4 24

[Director remuneration}

Related Party Transaction
Related Party Transactions shown in zccounts note £ 7.01

Shareholding of Directors

The shareholding of diractors at the and of 30th Ju ne, 2017 is shown as Annexure-1 of this repart. irectors invalved
In ether companies are shown as Annexure-i,

Board Meeting and Attendonce

During the year 8 (Eight) Board Meetings were held. The sttendance racard af the directors is as given below,
Name of Directors ' ' ' | Attendance

| Farida Jahan Babul

Akther Hossgin Bzbul

Adib Hossain Babul

Rezaul Karim

| Lipd Sultans Karim

Mr, Md. Nurul Alam Chowdhury™® =
A Mannan Mir*®

e | L i | O (s
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NATIONAL FEED MILL LIMITED

Directors also report that;

I The financlal statements together with notes thereon have been drawn up in conformity with the Companies Act,
1934 and Bangladesh Securities and Exchange Rules 1987, These statements present fairly the companies state
of affairs, the result of its aperations, cash flow and changes in eguity,

ii. Proper books and accounts of the company have been maistained.

iii. Approptiate accounting policies have been zpplied consistently in preparation of the Bnancizl statements and the
accounting estimates are based on reasanable and prudent ju dgment.

W The Intermationzl Financial Reporting standards, s applicable in Bangladesh, have been followed in the preparation
of the financial statements,

v. The system of intersal control is sound and has been implamented and monilored effactively,
vi. The key operating and financial data for the last five Years are shown on page 7.
wit. The pattern of sharcholding is provided in Annoxura-il of the annual repon

Internal Cantrol

The Board has ultimate responsibilities to establish the effective system of internal conteal. To ensurs internal control
regarding risk managernent, financial control and com pliance legistation, the company already has 7 stro g intermnal
audit department 1o ensure Internal contsol and com pliance,

Gaing Concern

While approving the financial statements, the directors have made ipproprizte enquiries and analyzed the significant
firancial, operating as well as other indicaters for enabling them to understand the ability of the comipany to
rontinue its operation for a foreseeable period. Directors are convinced and have a reasonable expectation that the
company kas adequate resource to continue its operation consistently for the foreseeable future. Therefore the
company adopted the going concern basis in preparing the financlal statemants.

Dividend

The Board of Directors has recommended 10% stock dividend for the existing shareholders for the year of 15t Juby
201& to 30th June 2017 subject to the approval in the forthcoming AGM and the dividend entitied ta the PEMsONsg
wheose names will appear in the share register of the company andéor depository registar of COBL as an recard date
i.2. 16th Movember, 20117,

Acknowledgment

| take this oppartunity, on behalf of the Board of Directaors, to exprass my heartfelt gratitude to our entire valued
tlients, shareholders and well-wishers home znd aboard for their whelehearted co-eperation and active support in
discharging the responsibilities reposad on me and the Board during the vear

Iaiso thank Reglstrar of loint Stock Companies & Firms [RISC), Bangledesh Securities and Exchanpe Commission
(B5EC), Dhaka Stock Exchange Ltd. [05E), Chittzgong Stock Exchangs Ltd, (C5E), Government and privale sectar
Lrganization and marny others for their sincere support and whole hearted co-ooeration to our com paany.

I, o behalt of the Board, also put on record my ditep appreciabion for the services and foyalty of the exocutives,
officers and employees of the company at all levels without which we could rtot have achieved this result. Thanks are
atso due 1o all directors, all executives, officers, staff and workers of the company for their excedlent, sincare,
dedicated effarts in achisving company's target during the year. To ensure financial securlty we alweys weelcame your
suggestions and opinion to improve present and future services of the COMPany.

| would like to appeal to the valued sharchaolders to kindly accept and approve the Auditors’ Report, Annual Audited
Financial Statements for the year of 1st July 2016 to 30th June 2017 and Sirectars’ Repart placed before you.

Thanking you,

On behalf of the Board of Directars,
Farida lahan Babul

Chalrman

Foudaa . gkl

Annual Report |1 18



NATIONAL FEED MILL LIMITED

CEO & CFQO’s Declaration
fo the Board of Directors

The Board of Directors

National Feed M Limitad

Corporate Office: House # 3, Road & 17,
sector # 07, Uttara, Dhaks-1230, Bangladesh,

Subject; CEO & CFO's Declaration to the Board of Directors

Dear Sir,

tn compliance with the condition no. & impased by Bangladesh Securities and Exchange Commissian’s notificstion
o, B53EC/CMRRCDY/ 2006-158/134/Admin /44 dated 07 August 2012 issued under section 2CC of the Securities &
Exchange Ordinance 1969, we do heroby certify to the Board of Directaors that:

[} Wehave reviewed the financial statemants far the year of 1st luly 2015 to 30th June 2017 to the best of our
knowledge and belisf;

(4] Thesestatements do not cantain any materlilly untrue statements or omit amy material fact or contain statements
that might be misleading;

[b) These statements together present a true and fair view of the company’s affairs 2nd are in compliance with existing
scoounting standardz and applicable laws:

{ill There are, to the best of knowledge and belief, no transaction entered into by the company during the year
which are fraudulent, illegal er violatien of the comparmy's code af conduet,

Sinceraly yours
,'#.rH}h.ﬁ'-E'.qf_iu"'! i lil
{Akhter Hossain Babul) {Md, Firo] Alam)
Managing Directar Chief Finarrcial Officer

Annual Repart 1 19



NATIONAL FEED MILL LIMITED

Audit Committee Report
(1st July 2016 to 30th June 2017)

Mational Feed Mill Limited established an audit committoe 35 3 sub-committee of the Board of Directors, The
committee supperts the Board in fulfilling its oversight respensibilites.

The audit committea of Natlanal Fesd Mill Limited of the fellewing Board members;

Mr. AMannan Mir (Independent Diractor) s Chairman
Feezaul Karim {Director) : Member
Lipi Sultana Karim | Director) s pdernber

Terms af Reference
[ To review all intzrnal and external audit reaort.
U To recommend the statutary annual audited fimancial statements to the Board of Directors for approval
U To review the finding of the intemal and external autitors
L1 To review and approve the Annual “Audit Plan™ of the Internal Aucdit Department.
U To menitors the implementation of the recommendations of the internil and External auditers,
] Owvarsee hiring and performance of external auditers,
1 To review the quarterly, half yearly and annual financial statements before submission 1o the Board,
L Toreview the company’s statement on internal control systems prier o endorsement by the Board,

L To Review statement of significant related party transactions submitted by the management,

Activities carried out during the yvear

The committee reviewed the integrity of the quarterly and annual financial statement and recommended to the
Board for considerstion. The Committer had overseen, reviowed and approved the procedure and task of the
internal audit, financial report preparation and the external zudit repost, The Committee found adequate arrangement
to present a true and fair view of the actvites and the financial status of the company and didn't find any matereal
deviation, discrepancies or any adverse fisdingfobservation in the areas of reporting.

On 'behalf af the Audit Committes

\-;;]«*Jhmhfawi}‘,ﬁ'
A. Mannan Mir
Chairman Audit Committes
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NATIONAL FEED MILL LIMITED

A MAZUMDAR SIKDER AND ASSOCIATES

Cost & Management dcoountanis

CERTIFICATE ON CORPORATE GOVERNANCE COMPLIANCE
OF
NATIONAL FEED MILL LIMITED

We have examined the compliance ta the BSEC guidelines on Corporate Governance by
Hational Feed Mill Limited for the year ended 30th June, 2017, Thiese guldelines relate to
the Notificabion no, SEC/CMARCD/2006-158/134/Admin/a4 dated 7 August 2012 ag
armended vide notification dated 21 July 2013 and 18 August 2013 of Bangladesh Securities
and Exchange Commission [BSEC) on Corporate Governance,

such compliance ta the codes of Corporate Governance is the responsibility of the
Company, Our examinatien for the purpose of lssuing this Certificate was limited te the
procedures including implementation thereof as adopted by the Company for ensuring
the compliance on the attached statement on the basis of evidence gathered and
reprasentation received,

In cur opinion and to the best of our information and according to the explanations
provided to us, we certify that the Company has complied with the conditions of Corporate
Governanee as stipulated in the above mentioned guidelines is (ssued by BSEC.

S - e

e ——
Place :Dhaka Mazumdar Sikder and Associntes
Date ¢ Nowember OF, 2017 Cost & Management Accountants

105/A (3rd Floer], Kakrail, Dhaka-1000, Phone: 02-B300376, Fax: 02-8300375
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Status  of

tompliance  with  the conditions imposed

NATIONAL FEED MILL LIMITED

by  the

Commission’s

Annesure-f
MNotification Mo,

BSEC/CMRACD,/2006-158/134/Admin/d48 dated 07 August 2012 lssved under section 2CC of the Securities and
Exchange Drdinance, 1969:

Condition Title CE'I'IHHIBE Status Remarks
No. Complied | Not Complied {If any]
5 s Board of Directors: |
1.1 Board's Size; The number of the board members
shall not be lacs than 5 {Fivepand more than 20 [Tweeniy) i
‘12 Independent Directors:
1.20) Dne Fifth(1/5) of the total number of direciors ¥
1.2[iila | Does not hold any share or holds less than 1% shares
af the total paid-up shares. ¥
L2fiilb | Mot connected with any Sponscr/ Director/ Sharsholder
wha hold 1% or maore shares of the total pald-up
_shares on the basis of family relationship e
1.2 Does not have any other relationship, whether
pecuniary or otherwize, with the company or its
subsidiary/ assaciated companies. ol
1.2(iikd Mot @ member, director or afficer of any stock exchange '
12(if}e Mot a shereholder, director or officer of any member
of stock exchange or an intermediary of the capital
miarket. o
1.2{iif | Mot a partner or an executive or was not @ partner
or an executive during the preceding 3 (three) years
af any statutony audit firm, ¥
1.20i)g | Mot be an independent director in more than 3 {three)
listed companies, ¥
1.2{iijh | Mot been convicted by 2 court of competent jurisdiction
a5 a defaulter in payment of any loan to 2 bank or a NEFI, v
L2({iiki Mot been convicted for 2 criminal offence involving
miral turpitude. 4
L2fiii) | Mominated by the board of directors and 2pproved o
by the sharehelders in the AGM. v
I 124w} Mot remain vacant for more than 90 {ninety) days. | o
1.2{v) Board shall lay dewn a code of conduct of all Board
members and annual complisnce of the codz to be
recorded, ¥
1.2[wi) Tenure of office of an independent director shall be
far a period of 3 (three} years, which may be extendad
for 1 [one) term onky, ¥
13 Quaiification of independent Director (ID]:
| 13i5 Enowledge of Independent Directors v
1.3(H) Background of Independent Directors ¥
1.3 Special cases for gualifications WA
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NATIONAL FEED MILL LIMITED

(1.4 Individual Chairman of the Board and CEQ. ¥
1.5 The Directors Report to shareholder: il
L.5{i) Industry outlook and possible future developments
in the industry, '
1.5l _Segment-wise or product-wise performance +
1.5} | Risks and concerns: v
1.50iv] Discussion on Cost of Goods sold, Gross Profit Margin
| and Net Profit Margin. '
1.5} Discussion on continuity of any Extra-ordinary gain N/A
or foss
1.5{wi) Basis for related party transacions s
1.5 vil] Utilization of proceeds from public issues, rights
issues and/or through any othars, ) N/A
L.5(viii} | Explanation of the financial results deteriorate after
the company goes for IPO, RPO, Rights Offer and N/
Direct Listing,
1.5(ix) ExplEnation about significant variance accurs botween
Cruarterly financial performance and Annual Financial NA
statements,
1.5{x] Remuneration to directors including independent
diroctors v
1.5{xi} Fairness of Financial Statement ¥
1.5{xli) Maintenance of proper books of accounts, il
15ixiii) | Adoption of appropriate accounting policies and
estimates ¥
1.50xiv) | Followed JAS,BAS,IFRS and BFRS in preparation of
| financial statemant v
1.50xv] Soundness of internal control system o
L5[xvi] | Ahbility to confinue as a going concern, 7
1.5{xvii] | Signilicant deviations from the last years v
1.5{=wiii) KE?DpEﬁIi'inﬂ and financial data of at least preceding
5 {five) year ¥
| L5{xix) | Reasons for not declared dividend MR
1.50xx} | Number of board meetings held during the year o
and attendance.
1.5{xx} | Pattern of shareholding:
1.50oi)(a)| Parent/subsidiary/Assoclated Companies and other
related parties. v
L5(ad)(b)| Directors, CEQ, CS, CFO, HIA and their spousas and
minor childrern, ¥
L5[xx}lc) | Executives ¥
15{xxi}(d) | 10% or more voting interest. 3
L5hoil] | Appointment fre-appaintment of director:
1.5[xxii){a) | Resume af the director v
L5)odi}[b] | Expertise in specific functional areas. S
| Li{wdil|c] | Holding of directarship and membesship of committess
of the board ather than this company. W
i CFO, Head of Internal Audit (HIA) and C5:
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MATIONAL FEED MILL LIMITED

21 Appointment of CFO, HIA and C5 and defining their
responsibilities v
X2 Attendance of CFO and C5 at the meeting of the
. Board of Directors ¥
[ER Audit Committes;
2fi) Constitution of Audit Committes ¥
il Assistance of the Audit Committee to Board of Directors v
i) Responsibility of the Audit Committer W
a1 Constitution of the Audit Committes: v
3.0 At least A(three) members L
.11 Appointmant of members of the Audit committies. ¥
3.1iii} CQualification of Audit Committes members v
3.36) Term of service of Audit Committee members v
311 Secretary of the Audit Committes, v
ER L Quorum of the Audit Committee. o
{ 3.2 Chairman of the audit committee:
2.2(1) Board of Director shall select the Chairman, i
3.2(ii} Chalrman of the audit committes shall remain present
in the AGKM v
33 Role of Audit Committes:
3.34i) Qversee the fimanclal reporting process v
3.31ii) Muonitar choice of aa:munr.ing mlme; and principles v
3. 3lii} Maonitor Internal Control Risk management process, '
3.3 Overser hiring and performance of external auditars v
3.3 Review the annual financizl statements before
submission to the board for approval. v
33w Review the quarterly and half yearly financial
| | statements before submission 1o the board for appraval, "
{ 330vil] | Review the adequacy of internal audit Tunction. ¥
3:1[1.n'IH| Review statament of significand related party I:r;nsacrlnns. W
3.3{ix) Review Management Letters, Letter of Internal
Control weakness lssued by statutory auditors, ¥ o
3.3{x) Disclosure about the usesfapplications of funds raised A
by IPO/RPO/RIEt issue
3.4 Reporting of the Audit Committen
3.4.1 Reporting to the Board of Directors
34301} | Activities of Audit Committes, ¥ -
3.4.4(ija | Conflicts of Interests M
3.4.1(ii)b | Material defect in the internal control system. B
A.4.1fii)c | Infringement of laws, rules and regulations MA
3.4.1(li)d | Any other matter. N/,
1342 Reporting to the Authorities A
'35 Reperting to the Shareholders and General Investors. ol
4 Engagement of External /Statutory Auditors:
4{i] Non-engagement in 2ppralsal or valuation services or
Fairness apinlans, o
ajii) Non-engagement in designing and implementing of
Financial Information Systems. W
A{lii MNon engagement in Book-keeping or accounting ¥
dfivi | Non-engagement in Broker-Dealer services, v |
dv) Non-engagement In Actuarial services e
Alvi} Mon engrgement in Internal Audit services, B ¥
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NATIONAL FEED MILL LIMITED

| 4{wii)

Mon-engagement in services that the audit commitise
determines

{viii)

Passessing no share by any partner or employss af
the external audit firm during the tenure of their
audit assignment of that company

&ix)

| Auditfcertification services on compliance of cofparate

BOVErMENCE

5

Subsidiary Company:

5l

Composition of the Board of Directars

N/

=)

At least 1 [one) independent director to the subsidiary
company

NiA

5 i)

Submission of Minutes to the haolding company

MSA

Sliv)

Review of Minutes by the holding campany

MiA

5w

feview of Financial Statement by the halding company,

A

Duties of Chief executive Officer and Chief Financial
Officar

[ Elila

Reviewed the materially untrue of the financial
stalement

i 2]

Reviewed about compliance of the accounting standard.

i)

Reviewed about fraudulent, illogal or vialation of the
company’s code of conduct.

7

Reporting and Compliance of Corparate Governance!

il

Obtain cortificate about compliance of conditions of
Corporate Governance Guldelines.

il

Annexure attached in the director’s report.

AR A
Akther Hossain Babul
Managing Director
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NATIONAL FEED MILL LIMITED

Annexure-|
PATTERM. OF SHAREHOLDING AS ON 30.05.2017:
Marne of Directors ] | Pasition Mo, of Share %Ason
| 0062017 30.06,2017
1. Parent /Subsidiary/Assaciate companies and -
other related parties.
2.Oifectors, CEQ, C5, CFO, HIA and thelr
spouses and minor children:
2.A, Directors | = o
Mrs. Fasida lahan Babul |sponsor Director/Chairman 3,147,540 4.29
Mr. Akther Hossain Babul Manzging Director 16,243,060 2214
| Mr. Rezaul Karim i Spansor Director 1,481,000 2oz |
hAr. 5 8 Nurul Alam Choudhury Independent Director . -
Mr. & Mannan e Independent Directar -
Mes. Lipi Sultana Karim spansor Director 1,481,000 202
| Mr, ﬂldil:l Hoszain Bakil Sponsos Directar 3,398,400 453

2.8. CED, TS, CFO, HIA:

R, M, Firoj Alam

Chief Financial

= Cfficer
fr. Md. Arifur Rahman Company Sacretary F
Mr. Rahan Lddin Head of Intermal
Audit

3. Enecutive (Top 5 persons other CEQ/CS/
CFO/HIA

M. Bid Debwar Hossain

G M [Factory)

Mr, MWD Adcaf Hossain

DGEM (Purchase)

8r, Bijon Mahan Kunduw

DG (Sales &
parketing)

hir. Md. Monsur Ahmed Ehan

A (Purchass)

bAr, M. Anower Hossain

AGM (Factnny

4, Shareholding 10% :JI!' maore viating right
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DIRECTORS INVOLVED IN OTHER COMPANIES:

Annexure-1|
Involrement
!:L Mame Pasition in
NFML Mame of the Company Position
I, Nutionzl Electrode B Elsctronics Lid Directar
1 | Wi, Earidi b Bkt Chairman 4 Mational Hatchery [Pyt) Ltd, J'.-!anag:np; Directar
4. Karnopur Agro Industries Ld. CHiractor
4. Kamopur Hatchery [|-".|'1.]_L'l|.'.|. | Director
1, National Electrode & Electronics Ltd Direcins
3 | Mr Akther Hessain Babul I'-«-'!.'erglng 2. Nationa! Hatchery (Pvt,) Ltd. Director
Directar 3. Earnopur Agro Industries Lid. Diractor
| 4. Karnopur Hatchery (Pt 1.[_!:1. Director |
3 | Mroadib Hessain Babul Hrector 1. Mational Hatchery (Pt} Ltd. Director
4 | Mr. Rezaul Karim | Directos | 1. National Hatcher',-ili":t.] Ld Director
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NATIONAL FEED MILL LIMITED

Independent Auditor’s Report
To The Shareholders of National Feed Mill Limited

We have audited the accompanylng linancial staterents of Mational Fead Mill Limitad, which comprize the Stalement
of Financial position as at June 30, 2017 along with Statement of Profit or lnss and other Comprehensive Income,
statement of Changes in Equity and Statement of Cash Flows for the period then ended, and 2 5u mrmary of sigaificant
accounting policies and other explanatory notes,

Managemant's Responsibility for the Flnancial Stetements

Management is responsible for the preparation and fbir presentation of these financlal statements in accordance
with Bangladesh Financlal Reporting Standards, Companies Act 1994, The Securities and Exchange rules 1987 &
ather applicable rules & Regulations, This respon sibility includes designing, implementing and mzintainicg internal
contral relevint to the preparation and fair presentation of fingncial statements that are free from material misstatement,
whother due to fraud or error selecting and applying appropriate accountng policies: and meking decounting
astmates that are reasonable in the circumstances.

Auditor's Responsibility

Lur responsibility is Lo exprass an opinion on these fisancial statements based on cur audit. We conducted our audit
in zccordance with Bangladesh Standards on Auditing, those standards require thas wiz comply with ethical requiremants
and plan and perform the zudit to obtain reasonable assurance whather the financizl stalernents ara free from material
misstaterment,

An audit involves performing procedures to obrain audit evidenae about the amounts and disclosures in the fnzncial
statements. The procedures selected depend on the auditor's judgerment, including the assessment of the risks of
matarial misstatement of the financial statesments, whether due to fraud or errer. In making thase risk assessmants,
the auditor considess internal control relevant to the entity’s prepasation and fair presentation of the financial
statements in order to design audit procedures that are appeopriste in the cireumsta nces, but nok for the purpase of
exXpressing an apicion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriaieness of accourting policies used and the reasonahieness of arcaunting estimates made by manzgement,
as well a5 evalusting the overall presentation of the financial stabempnts,

We believe that the audit evidence we have obtained is sufficient and appropriate te pravide a basis for cur audit
opinian.

Opinion

i our apinion, the financial statements give a true and fair view of the fnancial position of National Feed Mill
Limited a5 of June 30, 2007 and of its financial performance for the pericd then ended in zccordznes with Bangladesh
Financial Reporting Standards, the Securities and Exchange rules 1987 and comply with the Companies Act 1994 and
other applicable rules and repulations.

We aiso report that;
4l we have abtained afl the informatian and explananions which to the best of our knowledge and belief wera MECELLAry
for the purpose of our audit and made due verificasion thereaf;

b} in our opinion proper bocks of account as reauired oy law have been kept by the company 3o far as it appesrod
from our mamination of those books;

t) the company’s Statement of Financial positicn, Statement of Profit Or Loss and cther comprahensive Income and
slatement of Cash flows dealt with by the repart are in agreement with the books of Accounts;

d} the expenditure Incurred and payments made were for the purposes of the company's business for the perind.

f % 1%(
g
Place; Dhaka Ahmed Zaker & Co,
Datad: Cctaber 28, 2017 Charterad Accountants
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Mational Feed Mill Limited
Statement of Financial Pedition
As at lune 30, 2017

Particulars

ASSETS

Man-Current Assets
Froparty, Plant and Equipment

Current Assots:

fnventory

Accounts Recrivable

Advance, Deposits & Propayments
Imvastrments

Interest Receivalile

Cash and cash equivalents

Total Assets

SHAREHOLDERS EQUITY AND LIABILITIES

Shareholders Equity
Share Capital
Retained Earnings
General Reserve

Mon-Current Liabilities
Long Term Loan
Defarred Tax

Current Liabilities

Aceounts Payabls

Ligbilitias for Expenses B Other Finance
Warkers Frofit Participation Fund

Long Termt Loans-Current porticn

Short Term Loan

Prowision far |neame Tax

Tatal Equity and Liabilitics

Met Asset Value Per Share [NAVPS)

_I | Mates

4.00

5.00
6.00
7.00
8.00
o.00
10.00

1300
12400
13.00

14.00
1500

16.00
17,00
18.00
19,00
2000
21.00

Amount |n Teka
30.06.2017 | | 30.06.2016
375,423,950 389,320,808

| 375,423,950 [ 389,320,808

1,245,234,055  1,088,135,413
543,155,167] | 509,220,

S60,064,0600 | 438,139,569

121,346,979 103,247,794

= 000,000

E29,121)

20,667,849 32.543,531]

1,620,658,005  1,477,456,221

1,019,485,976 938,184,639
| 733,700,000 [ &3E,000,
2?5,595.915‘ 293,994,563

£,190,000 6,190,000

19,371,592 18,816,942

464,271 7333700
18,907,321 18,083,577
581,800,437 520,454,639
71,183,448 70,676,697
10,601,607 10,192,443
18,931,842 14,166,141

250,070 937,741
449,875,386] | 404,711,454

| 30559,083 | 19,770,15
1,620,658,005 1,477456,221
13,20 14.71

The zcompanying Paolicies and explanatory notes (1-32) form an integral part of these Financizl

Staterments,

Frsdas pabad
Chairman

;t]:i_!!L_ o B—"’ J-':‘I"‘I'I‘H

Managing Director

fooy

A

Company Secretary

Signed in terms of our separate report of even date

Place:Dhaka
Dated: Oetober 28, 2017
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NATIONAL FEED MILL LIMITED

National Feed Mill Limited
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2017

' Particulars Notes | Amountin Taka

| 30052017 | | 30.06.2016
Turnower 22.00 1,501,338, 757 1,466,437 187
Less: Cost of Goods Sold 23.00 1,306,915,874 _1,278,109;141
Gross Profit 194,433 BE3 187,328,046
Less: Operating Expenses 37,138 507 38,907 491
Administrative Expenses 24.00 26628279 | | 29,162,97%
Selling & Distribution Expenses 25.00 10,510,318 | 9,744 518
Profit from operation 157,384,786 148,420,555
DOther Income 26.00 335,344 3,410,952
Mon Dperating Expenses
Finzncial Expenses 27.00 57.543 914 58,569,580
Mot Profit for the year before WEPF 100,079,716 97,361,926
Less: Workers Prafit Parlicipation Fund 28.00 4,765,701 4,393 425
Profit before tax 595,314,015 B7.868,502
Less: Provisian for Tax:
Current Tax 21.00 13,1B8 430 2,027,029
Deferred Tax 15,000 _B23,748 4,610,338
Met Profit for the period after Tax 81,301,337 74,231,135
Earning Per Share (EP5) 25.00 111 im

The acampanying Palicies and explanatory nates (1-32) farm an integral part.of these Financial Statements,

.
'Fﬂ-ﬁﬂla:ﬂ_:l-r';.:.l_é sk ﬂ.lr/ﬂ._ - E-Ilu"lh"lll'-._ I.-::w. .- 4{1‘3"

Chairman Manzging Director Company Secretary Chief Financial Officor
signedin terms of our separdle report of even date "
r:ﬂ.tim-_;':'?ihl!%{_t
Flace;Dhaka Ahmed Zaker & Co,
Dated: Octoher 28, 2017 Charterad Accountants
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Mational Feed Mill Limited
Statement of Changes in Equity
For the year ended June 30, 2017

Particulars Share Capital “Eu'_hzd S Tatal
| Earnings Heserve )
Balance as on 01 July, 2016 638, 000,000 293,994,639 6,190,000 03E,184,515
Net Profit for the yaar ended 30 lene, 2017
| 81,301,337 81,301,337
'stock Dividend - 55,700,000 | [95,700,000) | 0 '
{Balance as on 30 June, 2017 733,700,000 | 279,505,976 | 6,190,000 | 1,019,485,976
i ] Retalned General =
Particulars Share Capital Tatal
Exrnings Aeserve
Balance as on 01 July, 2015 633,000,000 | 231,918,360 | 6,190,000 B7E, 108,360
Adjustment 1o Doferred Tax for Tax Rate
Change Under 3R - 199 010,5359,437) [10,539,437]
Disallow previous 3 yesr assessment = (1,615,418} {1,615,41F)
Net Frofit for the year ended 30 lune, 2016
M 74,231,135 74,231,135
Balance a5 on 30 June, 2016 &3E, 000,000 293,994,639 6,190,000 938,184,639
— . ! . s :
e "I""j-ﬂ.?.ﬂ “_.L ;TI‘-'[];:E‘:[" In'\]a- ‘B__.'i..l' . lﬁ;h___ I&?’
Chairman Managing Director LCompany Secretary Chiet Financial Officar
Signed in terms of our separate report of even date |
:
..ol
Place:Dhaka Ahmed Zaker B Co.

Dated: QOctober 28, 2017
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Mational Feed Mill Limited
Statement of Cash Flaws
For the year ended June 30, 2017

NATIONAL FEED MILL LIMITED

Particulars

1.Cash Flows from Operating Activities

Cash Receipts from Customer

Intorest Received

Cash Payment Lo Suppliers and employees
Cash paid for Expenses

Tax Paid

Met cash provided from Operating Activities

2.Cash Flows from Invosting Activities
Acquitition of proparty, plant & equipment
Sales on Wehiclos

FOR encashment

Mot Cash used in Investing Actlvities

3.Cash Flows from Financing Activitios

Leng Term Loan Received) Payment
thort Term Loan Received/Payment
Bank interest & charges payment
Dividend Paid

Met cash used in financing activities

Met increase/decrease in cash and cash equivalents {1+2+43)
Cash and cash equivalents at the beginning of the Year
Cash and cash eguivalents at the end of the Year

Mot Operating Cash Flows per Shane [NOCFPS)

Froidey aag il A & T
Chalrman Managing Director

Amount in Taka

30.06.2017 | [31.06.2016
1,379,414,266 1,374,603,944
261,054 5,302,581
{1,315,960,519)| {1,241,237,757)
{54,556,757) [68,328,547)
{4,910,244) [4,003,839)
4,947,800 66,336,382
9,003,270]] [ (75731647
1,"1ﬂ|ﬂuu s
4,000,000 53,290,000
{3,593,270) (22,441,647)
{356,70) 13,394,202)
31,730,238 33,822,968
(44,108,730) [45,535376)
. {7,565,346]
{13,335,262) {22,671,956)
[ (11,980,733} 21,232,779
32,648,581 11,425,802
20,667,839 32,648,581
0.07 1.04

e

Company Secretary

Signed in terms of our separte report of even date

Place : Ohaka
Dated: October 28, 2017

Chief Fingncial Officel

Ahmed 2aker B Co.
Chartered Accountants
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Mational Feed il Ltd,
Motes to the Financial Statements
For the yearended June3n, 2017

SIGNIFICANT ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION:

1,

1.1,

1.z,

1.3

14

2.1,

2.2,

Legal status and nature of the company

Domicile, legal form, country of incorporation and status of the company

Mational Feed Mill Ltd, {the "Company®) berein aftar incarporated to 2 public company limited by shares, The
Company was incorporated in Bangladesh on 27 December 1998, a5 a private limited company under the
Companies Act, 1924 vide Registration No.C-39289{1247) /90, Subsequently the Company has been converted
into public company limited by shares on 22, June 2011 vide special resolution passed in the extra ardinary
general meeting after observance of required formalities. The Company was listed with Dhaka Stock Exchange
Ltd. and Chittapong Stock Exchange Ltd. on January 06, 2015 and December 15, 2014 respechivaly.

Corporate office and place of business of the company
The torporate office of the company is lacated at House 1 5, Road # 17, Sector § 07, Uttara, Dhaka-1230

Factory and Registered address of the EBmpany
SznizrChaly, Member8arl, Bhabanipur, Gazipur, Bangiadesh.

Principal activities and nature of business of the company

Fhe principal activity of this Company is to carry on the busingss of manufacturing, producing, processing,
buying, zelling, converting of feed of poultry, fishery and duckery, production of 2l kinds of cEpslive stocks,
highbroed poultry and purchase and sales of hen cock, duck all typesz of cattle, goat, sh EEp 2If.

Significant Accounting Palicies:

A5 par the requirements of BAS 1 “Presentation of Financizl Statemernts” finzncial staternents comprize a
statement of financial position at the end of the vear, a statement of Profit or Loss and other carmpre hensiva
income far the year, a statement of changes in equity for the year, a statement of cazh flows for the year and
relevant notes alang with disclasures. Financial statements are made 25 &t June 30, 2017 with the comparative
amaunts as al Jurne 30, 2016 and are prepared under the histarical cost convention on generally accepted
accounting principles o going concern basis. Financlal statements have been preparad in accordance with
Banglzdesh Accounting Standards (BAS} and Bangladesh Financial Eeparting Standards {BERS) as adopted by
Thee Institute of Chartered Accountants of Bangladesh (ICABR], the companies Act 1594, The Securities and
Exchange Rules, 1987 2nd other applicable laws & regulations,

specific accounting policies selected and appliad for sigeificant transzctions and evants zra depicted below:

Galng Concern
The cornpany has adequate resources to confinue in operation for fareseeable future, Foe this rosson the
direclors continued to adopt going concern basis in preparing the Financial Statemonts. The current erodit
facilides and resources of the company provide sufficient fund to rmeet the present requirements of its existng
businesses and operations,

Use of estimates, uncertainties and judgments

The preparation of financial statements requires minagement to make judgments, estmates and assump-
bons that affect the application of zcoou nting policies and the reported amaounts of assets, lia bilities, income
ind expanczes. Actual results may differ from these estimates. The estimates and associated assumptions are
based en historical experience and variaws other factors that are befieved to be reasonable under the cireurm-
stances, the results of which form the basis of making the judgments about carrying values af assets and liabili-
Tes thal are not readily apparant from ather sources
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The estimates and underlying assumptions are reviewed on an ongeing basis. Rewislens 1o accounting
esfimates are recognized in the year in which the estimate is revised and in any future vear affected,

Basis of Préparation of the Financial Statements

The financial statements are prepared using the accrual basis of accounting except for the cash flow informa-
tion whore tha material class of similar item has been presented separately, As per the require mants of BAS
1: "Prazentation of Financial Statements”. The figures in the financial statements have been rounded off to
the nearest taka.

2.3. Property, Plant and Equipment [ PPE]

2.3.1.

232,

Recognition and Measurement

Property, plant and equipment are measured at cost less accumuiated depreciation and impairment losses,
if any. The cost of an item of property, plant and sguipment commiprises its purchase price and any directhy
attributable inward freight, duties and non-refundatble taxes.

Where parls of an item of property, plant and eguipment have different usful lives, they are accounted far
as separate items of preperty, plant and equipment,

The Company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing part of such an item when that cost is incurred if it s prebable that the future sconomic benefits
embodied within the iterm will flow to the entity and the cost of the item can be meazured reliably, All ather
costs are recognized in the staterment of profit or Loss and other Comprehensive income as an expense a:
incurred,

Im accordance with the zllowed alternative treatment of 145 23/BAS 23 "Borrowing Cost” finance costs have
been capitalized for qualifying assets wntil the active development of the assets have been cessed ar the
azzets 15 available for uze ar sale,

Depreciation on Fiked Assets

Depreciation on fixed assets is charged on reducing balance method, Deprecistion continues te be charged
on each item of fixed assets until the written down value of such fixed assets is reduced to Taka one. Dapre-
ciation on addition of fixed assets has been charged whan it is available for use. The residuzl value, if not
insignificant, is reassessed annually,

Rates of depreciation on various cfasses of fixed assets zre as under;

Lategory of fived asset Rate ()
Frechold Land & Cost of Development : 0%
Building & Other Construction ' 5%

 Plant & Machinery ) 105 |
stancly Diesel Generator 15%
Transpart & Vehicles 15%
Electrical & Other Installation 15%
Furniture & Fisture ' 0%
Office Equipmient 150
Tools & Equipment : 20%
Telephene & Others | 10%

The gain or loss an dispesal or retirements of assets is included in the statements of profit or loss and other
omprehensive income when the item is disposed off/derscegnized.

23.3 Subseguent Costs

The cost of replacing part of an item of praperty, plant and equipment is recognized in the carrving amaunt
of the itemn if it is probable that the future economic benefits embodied within the part Wil low to the
compiny and its cost can be measured reliably, The costs of the day-to-day servicing of property, plant and
equipment are recognized in the Statement of profit and less and other comprehen sive insome account as
EXpense,
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234

2.4,

246

251

2.6.2

4,63

.64

2.6.5

Impairment of Assets

Nex fast and circumstances Indicate that company’s assets including proparty, plant and squipment may be
impaired. Hence, no evaluation of recoverability of assets was perfarmed,

Inventories

Inventories are stated at the lower ef cost and net realizable value in accordance with BAS -2 “Inventa e,

Met realizable value is the estimated selling price in the ordinary course of business, less the pstimated
costs of completion and selling expenses, Category of Stock and basis of valuation of invento ries are zs follows:

E:ltf:gu.r.-,- of Stock Basis of Valuation

Raw & Packing materizls Wealrig A\lc:gg:_-i_ﬁé-ighted:l Cost

Finished goods at Factory B At lower of cost of Net Realizable Value |
_‘.‘-E'ﬂre.f- & Spare Parts At Cost -
| Materials in-Transit (MIT} Book Value i.e. cost so farincurred

Cost of inventories except Stores & Spare parts and MIT is carﬁprised of the cedt of materials and attributable
charge for direct labour, depreciation & production overhead.

Financial inskruments

a)] Derivativa:

According 1o BFRS 7: "Financial Instruments: Disclosures”, the company was not a party ta any derivative
contract {financial instruments) at the fingncial statement date, such a5 forward exchangs contracts,
CUITENGY sWap agreement or conlract bo hedge currency exposure related to import of capital machin ery to
be leased to lessees in future.

b} Mon-Derivative:

Mon-derivative financial instruments comprise of accounts and other receivable, bBorrowings and other
payebles and are shown ot transaction cost s per B&5 30 “Financial Instruments: Recognition and Measurement®,
Accounts Receivable [Trade Debtors)

Accounts receivable has been stated at its original invoiced amount less an estimate made far doubtul debss
based on a review of all outstanding amaunts st the end of the year/a craunting period.

Advance, Deposits and Prepayments

Advances are initially measured at cost, After initial recognition advances zre carried at cost less deductions,
adjustments or charges to other account heads, Prepayments are initially measured at cost. After initial
recognition prepayments are carried at cost less charges to Statement of profit or loss and other
Comprehensive Income.

Cash and Cash Equivalents

According e BAS 7 "Statement of Cash Flow"” Cash comprise cash in hand, demand deposit and cash equiva-
lents which are short term highly liquid investments that are readily convertible into cash and which are
subject to an insignificant rizk of changing balances and call deposits, Bank Balances in value, BAS 1 “Presen-
tation of Financizl Statements” provides that cash and cash equivalents are nat restricted in use. Considering
the provislon of BAS 7 8 BAS 1, Cash in hand and Bank balances have been treated as Cash and Cash Equivalent.

Other Current fssets

Other current assets have a value on realization in the ordina ry course of the company's business which {5 at
least equal to the amount at which they are stated in the Statement of financial Posidan,

Accounts Payable {Trade Creditors and Other Payables)
Accounts Payahle (Trade and other payables) are stated at cosr,
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Provision, Contingent Liabilities and contingent Assets

The financial statements are prepared in conformity with BAS-37 "Provisions, Contingent Liabilities and
Contingent Assets", which requires management to ensure that appropriaie recognition criteriz and meas-
urement bases are applied ta make provislon far outstanding expenses, contingent liabilities, assets and that
sufficiant information iz disclased in the nozes to the accounts to enable its users for their understanding
about its nature, dming and amount.

In accordance with the guidelines a3 prescribe by BAS-37 provisions were racognized in the fallewing situations:

& When the compaiy has a present obligation as a result of past event,

& When it is probable that an outflow of resources embodying economic benefits will be ra guired to setthe
the obligatian and

& Relisble estimate can be made about the sum of the obligation,

The sum of provision estimated and booked repressnts the reliable sstimate of the probabile expenses
incurred but not paid, which is required Lo fulfil the current obiigation on the financial statement date. The
campany has no contdngant assets or Habilitiss which reguire disclosure under BA%: 37, Conbingent assets
and contingent liabilities are not recaghized in the financial statements.

Foreign Currencles transactions and translations
Thece Financial Szatements are presentad in Bangladeshi Taka which In funetional and presentation currency
of the company.

The import activities of the company were carried out in USD but recarded znd reported in Bangladesh Taka
a5 this is the reporting currency the foreizn currency USS are converted into Bangladesh Taka currenoy al the
ruling rate prevailing on the date of such conversion,

Emplayes Benefits

The company Offers 8 numbar of benefit plans which includes Contributory Provident Fund, Gratuily
Fund , Hospitafization Beaefit and also Waorkers Profit Participation Fund {WPPF) and Festival Bonus which
have been accounted for in accordance with the provision of  Bangladesh  Accounting Standard <197
Employer Benafit" Bases of enumerating the above benefits sehemes are operated by the company are
outlinad beiow -

Contributory Provident Fund

The Company operates @ contributory employee’s orovident fund scheme as per Labour Act 2006 [As
amended 2013). The fund is approved by the National Board of Revenue [NER) and administered ceparately
by a Board of Trustees which is funded by equal contribution from the Company and the employees. This
fund is Invested separately from the Company's assets

Contribution to Warkers' Profit Participation & Welfare Fund

This Is being calculzted and provisions is made @ 5% of the net profit after charging such sum of expenses as
per provisions of Bangladesh Labour Act, 2006 (As amended 2013) and is payable to warkers as defined in the
said Act,

Loans and Borrowing

Principal amaunts of loans and borrowings are stated at their outsta nding ameaunt Barrowings repay ahle
after twelve months from the reporting date are classifisd as non-current lizhilities whersas the portian
payaiie within twehie months, unpaid Interest end othar charges are classified as current labilides.

Revenue Recognition

Revenue from the sale of goeds is measured at the fair valus of the consideration received or receiv able, nat
of returnz and allewances, trade disceunts and volume rebates. Bevenue is recognized when the significant
risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is
probable, the assceiated costs and possible raturn of goods can be estimated retiably as provided In BAS 15
“Revenue® and there is no centinuing management involvement with the goods.
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212

213

214

2.15

2.1A

.17

L.18

Finance Inceme and Expenses

FInance income comprises interest income on funds invested. Interast income is recognized on maturity.
Finance expenses comprise interest expenses on loan and bank charges. All borrowing costs are recognized
in the statement of profit or loss and other comprehensive income uzing effective interest charging meathod
except to the extent that they are capitalized during construction period of the plants in aceordance with
Ba5-23 Borrowing cost.

Earnings Per Share (EPS)

The Company calculates Earning per Share (EPS) in accardance with BAS 33 Earning per Share, which has
been shown on the face of statement of profit or loss and ether com prehiensive in account, and the computation
of EPS s stated in Mol 29,

Basic parmings

This represents earnings for the year attributable to ordinary shareholders. As there was no preference
dividend, minerity or extra ordinary items, the net profit after tax for the year has bean considersed as fully
attributable 1o the ordinary shareholders.

Weighted average number of ardinary shares during the year

This reprasents the number of ordinary shares oulstanding zt the beginning of the vear plus the number of
shares lssued during the year multiplied by a ime-weighting factor. The fime welghting factor is the numbers
af diys the spacific shares are cutstanding as a proporton of the total number of days in the pariad,

Basic earnings per share

This has been calculated by dividing the basic earnings by the weighted average number of ordinary shares
cutstanding for the pering,

Cash flow statement

Cash Flow Statlement is prepared in accordance with BAS 7 “Cash Flow Statement”, The cash flow fram the
operating activities have been presented under Girect Methad as prescribed by the Securities and Fxchanpe
Rules 1987 and considering the provisions of Paragraph 18{a) of BAS-7 which provides that "Enterprizes are
encouraged ta repart Cash Flow from Operating Activities using the Direct Method”.

Responsibility for Preparation and Presentation of Financial Statements:

The Management of the company is responsible for the preparation and presentation of Financial Statements
under section 183 of the Companies Act, 1954 and s per the Provision of “The Framework for the preparation
and presentation of Financial Statements” issued by the International Accounting Standard Board [IASE) as
adopted by the Institule of The Chartered Accountants of Bangladesh [ICAR),

Rlsk and uncertaintes for the use of estimates in priparing financial statements

Preparation of Financizl Statements in conformity with the Bangladesh Accou nting Standards requires man-
agement to make estimales and assumption that effect the reparted amounts of assets and lizbillties and
disclosures of contingent assets and liabilites at the date of the financial statement and revenues and
expenses during the pericd reported. Actual result could differ from those estimates. Estimates are ysed for
accounting of certain items such a3 depreciation and amortization, taxes, reserves and eontin EEnCios.

Events after the reporting period

Events after the reparting period that pravide additional information abeut the company's positians at the
balance sheet date are reflected in the financial statements. The Board of Directors |n their meeting held on
28th Dctober, 2017 recommiend 10% Stock dividend to the sharsholders far the year ended 30th June 2017,
The dividend proposal is subject te shareholders' approval at the forth coming Annual Gengral Meeting.

Related Party Transactions

The abjective of Related Party Disclosure 1AS 24 §s to ensure that an anbity's financial statements contain the
disclosures hecessary to draw attention to the possibility that its financial position and profit or loss may have
Been alfected by the existence of related parties and by transactions and outstanding balances with such
parmas.
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Parties are considered to be related if one party has the ability to control the other party or 1o exercise signifi-
cant influence or joint control over the other party in rmaking financial and operating decizions, The Com pany
transacls with related parties and recognize as per BAS 24 'Related Party Disclosures’, which have heen
disclosed under Mode =701

Contingent Liabilities and Assets

Contingent liabilittes and assets are current or possible obligations or assets, arising from past events and
whose existence is due to the occurrence or non-occurrence of one or more uneertain future evenis which
are nat within the control of the company

Comparative Information

Comparative information has been disclosed as required by BAZ-34, financial reporting in respect of the
previnws yoar for 2ll nemerical information in the currens financial statemenss as belowe

@ Statements of Financial Position as of the end of the preceding financial Year.
@ Statements of profit or loss Comprehensive Income far the comparablie of the preceding fnancizlear,
@ Statements of Changes in Equity far the camparable of the praceding finzncial Year

@ Statement Cash Flows for the comparable of the preceding Snancial Year
Marrative and descriptive information for comparative infarmation have also been disclosed whenever it is
refevant for understanding of the current year financial statements,

Taxation

Current Tax

Income tax on the profit or loss for the year comprises current and deferred tax, Income Lo is recog nized in
the statement of prefit or loss and ather compreheansive income EXCERT to the extent that it relates toitermns
recagnized directly in equity, in which case it is recognized in equity. Current tax is the cxpected tax patyaksle
an the taxable income for the period, using tax rates enacted at the reparting date, and any adjustment ta
tax payable in respect of previous years. Provision for corperate incoma tax is made @ 3% 10% and 15%
respectively accerding to Finencs &cl 2017 and 35% an remaining Income, if any, as per provision of the
income tax ordinance.

Deferred Tax

Deterred tax is recognized on diffesences betwaen the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxzhle profit and are accounted for
using the bafance sheet lability method. Deferred 1ax liabilities are rencrally recognlzed for all taxable
iemporary differences. Deferred tax assets are generally recognized for 2l deductible te mporary differences
to the extent that il is probable that taxable profits will be available against which such differences can be
utilfzesd,

Deferred tax is calculzted at the tex rates, which are expectad 1o apply in the perlod when the fizhility is
settled or the asset s roalized. Defarred tax is charged or credited to Statements of profit or loss and other
comprehensive income.

Deferred tax assets and liabilities are offset when there s 2 legaily enforceable right to set off current tax
as521s against current tax liabilities and Mational Feed Rl Limited intends to cettle its current tay assers
and liabilities on a net besis. During the period due te changes of Tax rate opening deferred Tax lia bilicy are
changes. Therefore changes of Defarred Tax liakility are adjusted with retained earnings during the year,

Reporting period

The finzncial statements of the cempany covers a periad fram 01 July 2016 to 30 June 2017 in accord ance
with Bangladesh Securities and Exchange Commission (BSEC) and sub - section 35 of section 2 of the I rcme
Tax Ordinance 1984 for an unifarm income year fram first day of luly to thirticth day of June a5 amended by
the provision of sectian 9 of the Finance At 2015
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1323

3.2,

3.4,

Compeonents of the Financial Statements
According to the International Accounting Standard (1A5] 1 a5 adopted by ICAR as BAS 1 "Presentation of
Financial Statements” the complete set of financial statements incliudes the following components:

il Statement of Financial Posinen as on fune 30, 7017

il Statemaent of Profit or Loss and Other Comprehensive Income for the year ended June 3, 2m7
iy Statement of Changes In Equity for the year ended lune 30, 2017

Wl Statement of Cash Flows for the year ended June 30, 2017

¥} MNotes comprising a summary of significant accounting policles and other explinatory informatinn
to the finzncial statements for the year ended June ag, 2017,

Statement of Compliance
Compliances with Local laws and Rules

BAS-1  Presentation of Financial Statements

BAS-T  |mwentories

BA5-7  Statement of Cash Flows

BAS-B  Acrcounting Palicies, Changes in Accou nting Extimates and Errors
BAS-10  Events after the Boport ng Bering

BA5-12  Imcome Taxes

BAS-16  Property, Plant B Equipment

BAS-1R  Revenue

BAS-19 Employees Benefit

BAs-13  Borrowing Cost

BAS-24. Related Pariy Disclosures

BAS- 32 Financial Instrements Presentation

BA%-33  Zarnings Por Share [EPS)

BA%-37  Provizions, Contingent Uabilities and Contingent Assets
BAS-39  Financial Instrurments - Recognition and Mezsurement
BFR3-7  Financial Instruments - Disciosures

BFR5- B Financial Instruments

Authorization date for issuing Finanelal Statements
The financial statements were authorized for issup by the Board of Dvirectors on October 28, 2017,

General

il Whersver considered necessary, previous year's igures have been rearra nged for the purpose of
cormparison.

il Figures appearing in the Financial Statements have been rounded off to the nearest Taka.
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Amount in Taka
30.06.2017 | 30.06.2016
Property, Plant and Equipment
This represents the Written Down Value [WOV], bresk-up whersof is as undar-
Cost
Dpening Balance 544,443,063 442,712,206
Add: Addidtion during the year 9,003,270 101, 730,857
553,446,333 544,443 D63
Less:Dispozal during the vear 4,234, 100 T =
548,212,233 544,443,063
Accumulated Depreciation
Opening Bafance 155,122,255 130,286,212
Add: Charge during the Year 21,697 539 24,836,043
176,810,704 155,122,255
Less: Adjust during the Year 3,031,511 =
_ 173,788,283 155,122,355
Tatal Written down value 375,423,950 389,320,808
Details of Property, Plant and Eguipment bre shown s the Annesure "A°,
Inventory
The make-up af the sum is 35 under:
Finishad Product 22,268,478 14,585,295
Raw Materials and Others Mztariak 497 506,615 470,911,424
Spare Parts 23,380,073 23,719,678

The details of the sum are stated in Annexurs "c"

Accounts Receivabln
Aceaunts Raceivable

580,064,060

543,155,167 509,220,348

438,139,565

560,064,060

438,139,569

The above balance reprasents dues fram various partes against sales, The balances sre co nsidered good and
collectable. No bad debts were made during the year from the cutstanding hafances,

Aging Schedule of Accounts Recelvable Amount in Taka
- 90 days B 420,685
31 - 180 days 120,368,302
181 days - 365 days 53,276,573
. Tatal 560,064,060
Advances, Deposits & Prepayments
The break up of the sum is as under:
Balance with related Compa nies | Mete-7,01) 91,309,878 2,834,236
Advances [ Mote-7 02} 48,997 520 19,4233 0737
Depasits | Hede-7.03) 1,089,581 AL, l.DﬂS.EEl_
121,346,978 103,297,754
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7.01

7.02

T2

.03

B.00

$.00

Balance with related Companies
Thiz balance consists of as follows :
Karmopur Agro Industries Ld.
Habonal Electrode & Electronics Led.
National Hatchary Ltd.

The details of the sum are skatéed in Annexsure “B"

Advances

This nalance consists of as follows !
Advanca to 5taff against salary
Adyance Agiingt Purchase
Sdvance to others suppliers

Advance Income Tax (AIT] [ Mote-7.02.01)

LC Margin
Prepaid Insurance premium

Advance Income Tax (AIT)
Opening Balance
Add: Paid durisg the year

Less: Adjust to pravision for Income Tax

Less: Adjust bo Retained Earnings

Deposlts
Gangledesh Telecommunication Co. Lid,

Titas Gas Tronsmission B Distribution Company Lid

Bank Guarantas Margin
Gazipur Palli Biddut Samity

Amount In Taks
30.06.2017 | | 30.06.2016
7,812,078 4,344 100
5,642,667 1E,294,367
77,855,133 0,195,764
91,309,878 BZ,834,236
242,722 34,993
2,912,331 2,462,529
1,393,150 1,673,418
6,226,041 3,315,797
17,692 6EO 11,005,483
530,596 831,752
28,997,520 19,423,577
3,315,797 7,370,888
2,910,244 3,315,797
6,226,041 10,686,685
. 5,755,470
- 1,615,418
5,226,041 3,315,797
6,000 5,000
578,060 578,069
170,000 170,000
285,512 385,512
1,033,581 1,039,581

Bank Guarantee Margin Th 170,000 represents the sum of payment on issuing Guarantes on behalf of the
company [MERAL] in faver of Titas Gas Trensmission & Distribution Company Lid

Investment

The make-up of the sum is as under:
1.FDOR with Bank Aczla Ltd,

2.EDR with Maeghna Bank Ltd.

Lese: Encashment

Interest Receivable

This balance consists af a5 follows
Cpening Bilance

Accreed Interest on FRR Bank Asia
Accrued Interest on FOR Meghna Bank

Less: Realised during the year

Annual Report | 41

4,000,000 4,000,000
= 81,780,000
T 4,000,000 @ 85,750,000
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Cash & Cash Equivalent

NATIONAL FEED MILL LIMITED

Amount in Taka
30.06.2017 | | 30.06.2016 |

This represents the egeregate sum availzble at the close of Business an 30 june 2017, break-up whereof is a3

under;
Cash in Hand [ Mote-10,01)
Cosh ot Bank [ Note-10,03)

Cirsh in Hand
Head Offtee
Factary

Cashat Bank

Prime Bank L1d-Motijhesl Branch

AF Bank Led-Gulshan Branch

BRAL Bank Ltd, Uttars Barnch

Shahjalal Islami Bank Lkd, Uttars Sranch
Bank &sig

Bank Asia, Shanfinagar Branch
Bangladesh Krishi Bank, Uttara Branch
Shahjzlal lslami Bank Ltd, Barzni Branch
Shahgalal Islami Bank Ltd, Banani Branch
Jamuna Bank Lid-Dilkusha Branch
sevcril Islarmi Bank Ltd, Mohammadpur Branch
Agrani Bank Lid - Uttara Branch

Al Aralah Isfami Bank Ltd- Banani Branch
Af frafah lstomi Bank Ltd- Gulshan

One Bank Ltd - Princlpal Branch

sonzli Bank L1d - Banani Branch
Mationai Bank Ltd - Dilkwsha Branch
Pubali Bank Lid - Uttzra Branch

Istami Bank Ltd - Uttara Branch
Mercantile Bank Ltd - Main Branch
UMlara Bank Ltd. - Uitara Branch

Social lslami Bank Ltd. Madrasha Branch
lamuna Bank Lted-Dilkusha Branch
lamumna Bank Ltd-SND, Ditkusha Branch [IPO)
One Bank Lid - lagannathpur Branch
kAeghme Bank Ltd, Maotjheesl

Meghna Bank Lid, Maotijheel
Bangladesh Commerce Bank

Social Islami Bank

Janaty Bank LLd - Banani Brandh

Share Capital ;

Authorised Capital

200,000,000 Ordinary Shares of Th, 10 cach
Issued, Subscribed & Paid up Capital
7.33,70,000 Qrdinary Shares of Tk, 10 eack

701,542 TR, 218
19,876,307 31,859,163

20,567,849 32,648,581
301,820 431,578
488,722 305,540

~ 791,542 783,418

n{f“:_ll;;:rg | | Taka J | Taka _
Ch- 2631 267,660 2,671
€D - 53000 5,004 18,663
ch - 951001 99, 566 51,458
€6 - 7493 143,758 174,589
Co- 133 12,276 3426
£0-932 260,558 1,290
€D - 410 110,710 25,078
€D - 1084 532 1,683
STD - SE3 7,482 8,423
STD - 1256 4 958
€D-710 113,344 56,363
Ch - 5640 587,155 238,233
CD - 5045 473,448 8,308
O - 2825 206,167 7,932
CD - 7028 15,844 16,994
CO - 10345 8,649 303,613
CO- 40786 155,791 ARE, 708
€o-2732 129,643 135,778
CD-3608 1,475,212 370,182
€D - 12447 3,270 5,150
€Dh-1418 105,074 112,080
MND - 263 1,420 2,858
€D - 14450 3,573 4,150
SHD 4 1578 3,732,432 3,687 490
€O - 667 £9,570 4,260
CD-123 5 345 1,795
SHNO W22 = 561,244
CD-511 4,235 5,375
2135 11,774,742 75,157,000
CD - 4555 32,855 352,311

19,876,307 31,859,163
2,000,000,000 2,000,000,000
733,700,000 638,000,000
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Amount in Taka
_3006.2017 | | 30.06.2016
The details are as under:
; = E ~ _
MName of the Dircctors & Share Positin Shareholding Nibe ol Shase: | Aiatnt I Taka
Holders 1
1 BArs. Fanda Jahan Babul Chairman 4 7495 3,147 540 31,475,400
2. Mr_ Akhtar Hossain Bzbul b il 22.14% 16,242,060 162,420,600
Diractor
3. Mr. Adib Hossain Babul Diirectar 4.63% 3,398,400 33,984,000
4. Mr. Rezaul Karim Directar 2.02% 1.481,600 14 B10.000
5 Mrs. Lip Sultana Karim Directar 2.02% 1,481,000 14,B10.000
5
B Mr, Imtiaz Al e 7 549 1,660,000 18,500,000
Shareholder
. Spensor
* " - = 47, 74,

« Mational Hatchery Lid {WHL) Shanshalder 1,54% 2,587 .080 25,970,800
Hinstifuie Shareholder 11.00%; E,I]?{I.?ﬂlj RO AO,000
49.G Fn.1r_a_| Puhlic Sharehoider A7 B3t 35,052,220 350,93 £200
- 100.00% 73,370,000 ¥33,700,000

| Number of holders ' % of total halding |
Holdings l A
30062017 | 30062016 || 30062017 0062016 |
Less than 499 shares 1544 1,321 0.37% 0.6 5%
00 to 5,000 shares 2867 3,818 LNl TR
5,001 to 10,000 shares Ag2 37g 4,13% 4.52%
18,007 fe 20,000 shares 25K 201 5.25% 4 (9%
20,001 to 30,000 shares a5 o 2.95% 310%
F0,00L to 40,000 shares id 14 2.33% 1.B8%
40,001 o0 50,000 shares 34 34 2.18% 288
50,001 to 100,000 sharas 7B &l F35% 7065
100,001 w0 1000000 shares 48 a9 16, E0% 15,505
Creer 1,000,000 shares 12 q 52,70% 52.25%
5,355 b,581 100%: 100%
1230 Hetained Earnings _— = -
Cpaning Balanen 203,994 639 245,650,149
Add: Met Profit for the year _B1,301.337 114,459,346
375,295,976 364,149,495
Less: Adjustmient to Defarred Tax for Tax Rate Change Under SR -159 - 10,535,437
Less: Stock Divedenid S5, 700,000 LEO00,000
Lezs: Disallowed previous 3 year assessment 1,615,418

9. EEE TS 293,504 635
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NATIONAL FEED MILL LIMITED

Amount in Talka
30.06.2017 | | 30.06.2016
General Reserve 6,190,000 6,190,000

This represents the sum of Statutory Resesve as required vide SRO 0 168/1T/2001 dated 28 lune 2001 the
amount is being brought forward since 20049 and Is equivalent to 10% of the pericdly profit, which has
boen invested in Gevt Bond asper para 34, Part “4" , Scheduls Six of ITO 1924,

Long Term Loan
The moverment of the sum is as under:

Opening Bzlance 1,671,111 B2, 661,935
Add: interest & Charge during the year 119,334 754,293
Aded; Recaived during $he yvear - 1,200,000
1,790,445 54,616,288

Less:Aepayment and adjustment during the vear 1,075,104 63,545,177
Less:Transfer te Current Liabilities 250,070 8374
464,271 733,370

This represents the sum payable to Commercial Banks and Lease Fingncing Comparny, the Make-un of the
Su 15 a5 under:

Meghna Bank Term Lozn # 13 - Note; 14.03 464,271 733,370
464,271 733,370
Industrial Promotion & Development Company[iPDC) ;
Cpesing Balance 724,420 CATS.R9T
Less: Payment during the year 724,420 4,751,477
Less: Transfer to current liabilides [Mote-15] - F24.420
Bank Asia, Term Loan 4 881 B T
Opening Balance - 57,136,058
Add: intersst & Charge during the year . 510, 0K
= 57,606,106
LessiRepayment during the year - L7,696,10%
Meghna Bank Term Loan # 13
Opening Balancs 046,651 -
Add: Received during the year . 1,200,000
Add: Interest & Charge during the year 119,334 244,285
1,066,025 1,444,285
Less: Repayment during the vear 351,684 497,554
Less: tranafer to current liabilittes {Note-19) 250,070 213,321
464,271~ 733,370
Defarred Tax T ' :
Opening Balance 18,083,572 2,928,699
Add: Adjustment to Retalned Earning for Tax Rate Change
Under 5SRO -19% - 10,539,437
Add: Addition during the vear 813,748 4615436
_ 18,907,321 18,083,572
Accounts Payable =

This reprasants the dues payable against cost of raw materials and other goods procured, the bresk-up
whereaf is as under:

Creditors for Goods Supply 70,980,928 69,196 483
MWayan Engineering Weorks 53,350 .
Fortune Advértising 41,500 100,930

SH Traders 949,116
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17.00

17.01

17.02

18.00

' Amount in Taka
| 30.06.2017 | | 30.06.2006

Unitad Trada Link 75,512 4,612
Power Pack Engineering Technalogy 10,000 5
FAF Steal Engineering = 950,000
BR5 Cable - 275,000
safety Revalution Trade - 50,556
Sayeed Enterprize 41,155 -

71,182 449 0,676,697

Aging Schedule of Aceounts Payable Amount in Taka

- 80 days 58,7316,E83
91 - 180 days 9,560,119
181 days - 385 days 2, BRS, 447
Total 71,1E2 243
Liabilities for Expenses & Other Finance
Lizbilities for Expenses [Mote 17.01) 10,037,630 9,615,220
Liahifities for Others Finance (Nete 17.02] 563 577 EIN233

10,601,607 10,192,443
Liabilities for Expenses —
Safaries & Wages 1,841,376 1,383,120
Electricity Bill 385,788 535,156
Gas Bill 263,072 117 564
Audit Fep 161,000 258,750
Office Rent - 110,000
Provision for Telephone Bl 4 596 2,307
Prawvisian for Uity Bill {Wasa bill) 1,686 4,097
Dividend Fayable 3 E13,500 3,813,500
Prowisian PF 134,782 310,726
Application Mansy Befundabie 3,065,000 3,075,000
Expanses payable 366,850 =

Liabilities for Cthers Finance:

10,037,630

9,615,220

This represents the sum deducted of the me of macking payments, the break-up whereof is as under:

VAT-Supplier 477,127 490,373
WAT- Office Rens EG,B50 6,850
563,977 577,223
Workers Profit Participation Fund §
This reprezents the sum of fund equivalent to 5% of profit, the movement whereof Is as under:
Cpaning Balance 14,166,141 7,638,933
Addd: Adition during the year[note i 28) 4. 7e5, 701 6,527,208
18,931,842 14,166,141
Less:Payment during the year - -
18,931,842 14,166,141

Long Term Loan (Current partion)

This represents the sum of dues pavable within next 12 fiwebve) months,the make-up where of is.as under

Industrial Fromotion & Dev. Com.(IPOEC) - T24.420
Meghna Bank Term Loan # 13{Note:14.03) 250,070 213321
250,070 937,741
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20,00

20.01

20.02

20,03

21.00

22.00

23.00

Short Term Loan

Fha movement of the sum is &5 under;

Cpening Balgnge
Adds Received during the year

Less: Repayment during the year

The aforesaid sum is pavable to;

01 Social lsbemi Bank Lid-Nate 20,01
(1. Bank Asiz Limited -Mote 20,07
03.Meghna Bank Limited - Mote 20,03

Social slaml Bank Lid
TR

Bank Asia Limited
Cweer Daf § 595
Demand Loan

LT#

Meghna Bank Limited
CC Hypo

Tirme Loan

LTR

Provision far Income Tax

NATIONAL FEED MILL LIMITED

This represents the provision for current Tax, the make-up whereaf is a5 under:

Jpening Balance
Add: Addition during the vear

Less: Adjust AT
L=z=: Paid during the year

Turnowver

Thi make-up of the swm s as allows:
Brollar Feed

Layer Feed

Fish Feied

Cattle Feed

Floating Freed

Cost of Goods Sold

The brezk-ug of the sum is as follows;
Material Consumed (23.01)
Manufacturing Overhead |23,02)
Manufacturing costs for the year

Cost of Goads Manulactured

Add- Opening Stock of Finished Goods
Less: Clasing Stock of Finishad Goods

| Amount In Taka
| 30.06.2017 | | 30.06.2016
404,711,454 358,808,620
583,633 816 1,492,128,025
088,345,280  1,851,936,645
538,469,594 1,447,125,181
349,875,386 404,711,464
115,331,363 99,475,314
198,954,570 195,534,592
135,589,453 105,701,558
445,875386 404711464
115,331,353 599,475,314
115,331 363 99,475,314
98,675,234 RE,892,980
4,798,257 3,672,838
55,981,069 108,768,773
198,954,570 199,534,592
20,580,525 20,741,795
49,911,430 52,374,123
64,597 498 33,5B5,640
135,580,453 105,701,558
19,770,153 15,456,243
13,188,930 11,469,380
32,959,083 26,925,623
- 5,755,470
2,000,000 1,400,000
30,959,083 ~ 18,770,153
713,644,881 667,458,334
579,402,245 560,310,729
137,014,034 148,213,494
17,774,797 14,503,317
53,501,900 75,861,263
1,501,338,757 1,466,437,187

1,351, 759,287

1,218,740,543

52,835,769 66,268,310
1,314,595,056 1,285,009,853
1,314,555,055 1,285,009,853

14,589,296 8,682,584

22 268,478 14589295

1,306,915,874  1,279,109,141
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2301

23.02

23.02.0m

23.02.02

24.00

Material Consumed !
Cpening Stock of Raw Materials and Othars
Add : Purchase during the YEET

Less @ Closing Stock of Raw Materials znd Others

Manufacturing Overhead :
Direct Labour {Note-23.02,01)
Factory Overhead (Note-23.02.02)

Direct Labeur
Wages and Bonus

Factory Owverhend
aafaries & Festival Borus
Managing Director's Remuneration
Froduction charge

Tidin Bill

Food Allowance

Kedical Expenses

Ciffice Expenses

Electricity Bill

Gas Bill

Fuel for Pick Lip

Fuel for Stand By Genarator
Mabila Prone Bill

Repalr & Maintenance - Planl & Machinery
Lonsumable Stores Consumption
Repair & Mzintenance - Bullding
Lab Camical & Test Feps
Inaurance

Aepair & Maintenancn - Vehicles
Repair & Mainterance - Oihers
Miscellaneous Expenses
Deprociation

Administrative & General Expenses
The make-up of the sum is 25 follows:
Directors' Remuneration

Salaries & Festival Bonus
Rent[Inciudung VAT

Electricity hill

Telephone & Fax Bill

Muobile Phone Bill

Intermet Bill

Photocopy & Statinnery

Office Expenses

Mewspaper & perindicals
Canveyanoe

Travelling Expenses
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Amount in Taka '

L 30.062017 | | 30.06.2016

470,911,424 436,957,188
1,278,354,479 1,252,694,779
1,745,765,903 '1,6B9,651,967

497,506,516 470,911,424
1,251,759, 287 1,218,740,543

B.342 843 8,080,718
54,452,926 58,188,592
62,835,769 66,269,310

B,342.843 8,080,718

8,342,843 8,080,718

B,483,241 8,713,868

2,600,000 2,700,000

8,717,455 16,245,481

194,886 128,208
127,177 317,557
109,080 23723
258,204 447,344
3,794,511 4,317,572
1,688,059 1,357,834
R7,036 111,608
3,733,542 4,104,656
72,330 114,285
1,116,912 1,051,515
2,659,014 2,021,254
902,079 751,060
30,250 14,100
972,900 1,106,208
137,115 588,286
160,848 124,533
281,652 2R1,589
17,358,031 13,663,911
54,492,926 58,188,592

2,600,000 2,700,000

8,799,574 9,053,384

1,218,800 1,275,050

245,440 279,746

15,445 12,591
291,566 288,725
262,600 345,315
192,508 574,805
300,775 267,475

11,836 12,786
269,175 321,839
142,552 238,686



25.00

26.00

2r.00

28.00

29.00

fuel & Lubricanis

Repair & Maintenance - Molor Vehicles
fepair & Maintenance - Factory & H.O
Uniforem & Livering

fenewal & Registration

Miscedlaneous Expenses

Entertzinment

Legal & Professional Fees

Audit Fees(inciuding WAT)

Pravident Fund

Bord Mesting Fees

AGM Expenses

Listing Feas

Degpreciation

Selling & Distribution Expenses
Lalaries, Allowances & Festival Bonus
Crrerseas Travelling

Carrying & Handling Chargs (Outward)
Business Promotion Expenses
Travaling & Conveyance
Advertisement Expenses

Cther Income

The make-up of the sumis a5 Tollows:
Interest Incame (ST}

Interest Income (FOR)

Gain om sales fixed assets

Fimancial Charge

Bank Charges & Commission
Interest on Term Loamn

Oiher Interest - PAD, LTR etc.
interest on CC Hypo

Interest on Cverdaft

Interest an Time Loan

Interest on Leasze finance - IPOC
Interest an Demand Loan

Contribution to Warkers Prafit Participation Fund

NATIONAL FEED MILL LIMITED

.ﬂ.muun'r_._ilg_'l-'é_k:u'

30.06.2017 | | 30.06.2016 |
440,073 386,668
1,174,962 798,380
BB5,450 653,075
39,325 20,400
566,294 331,622
740,487 3,483 670
235,671 574,490
581,554 1,464,912
161,000 258,750
557,438 529,480
59,500 25,000
1,341,066 604,957
1,370,679 1,144,401
4,339,508 3,415,978
26,628,279 29,162,975
4,793,303 4,628,786
511,000 1,029,250
13,444 66,017
2,128,006 1,326,232
2,540,303 2.367,335
524262 325,956
10,510,318 9,744,516
78,325 123,748
53,604 3,287,204
207411 b P
339,344 3,410,952
476,711 B90,084
119,334 158,520
30,191,801 33,483,301
17,450,764 16,384,663
398,363

8,622,470 3,534,957
99,020 413,809
553,814 4515874
57,543,914 59,569,580

This represents 5% on net profit after charging such contribution but before tax contribution by the

company as par provisions of Bangladesh Labour Law, 2006,

Workers Profit Participetion Fund

Earnings Per Share (EPS)
Net profit after tax
Weighted Average Mo. Of Share{29.01})

| EPS on the basis aneié_I‘itea Average Mo, OF Share .

4,765,701 4,333,425
4,765,701 4,393,425

81,301,337 74,731,135

73,370,000 73,370,000

1L 111 |[ 101 |
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25.01

A0.00

.00

32.00

Amaunt In Taka

annal Report 1 449

30.06.2017 | 30.06.2016 |
Weighted Average Number OFf Share Outstanding
6, 28,00,000 share for 365 days &3, 200 000 63,800,000
Stock Dneldend 9,570,000 -
73,370,000 63,800,000
Productien Capacity and Current Utilization:
Particulars
Installed Capacily (in MT) 2640000 86, 400.00
Actual Production | in 8T) 45, 564 QR0 45,479,575
D2.74% 52 5%
Net Assets Value Per Share (NAV)
Share Capital 733,700,000 B38, 000,000
Retained Earnings 479,595,976 293,954 639
Gensral Reserve 5,190,000 £,190,000
1,019,885976 538,184,639
M. of Shares 73,370,000 63,800,000
Met Assets Value Per Share (NAV) 13.50 1a.71
Employee Position for National Feed Mill Limited [ as at June 30, 2017)
Dicclosure 35 per requirment of Schedule ¥, par || of Company Act 1354
| Officer & Staff | Total Na. ef
Salary Range {— Waorker |
_ Factory | Head Office Employes
Balow <3000 M| Mill il mill
Above> 3000 48 29 93 175
Tatal 48 | 29 98 i35
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Mational Feed Mill Ltd

Statement of Inventory Movement
For the year ended 30 June, 2017

Annexure "C"
Finished Goads Quantity in MT
ltems Opening Production  Sales | Closing |
Brailer Feed 103.950 20,180.150 | 19,945.525 338 575
Layer Frad 22800 13,303.850 | 19,200.575 126,075
Fish Feed 71705 4,145.610 4,132 630 84,685
Cattle Feed 15 830 767,650 763.800 19 680
Fluating Feed 187,420 1166820 | 1.277.045 77.195
B 401.705 45564.080 | 45319575 646,210
Raw Materials Quantity in MT
: Items Opening Purchase | Consumpton El.ﬂsi_r_lg
Soyabean Meal, Seed,0il & Fat 2,600,665 B511.107 8,392,553 2728214
Maize & Maize Bran 2,632,297 24878551 | 228130925 4,696,922
Proteine Meal & Poultry Meal 876,456 1,423,463 2423324 | 236697
Rice Polish, Gran , D,0.R.8,D0GS 1,493 174 8,170,613 5,948,075 3,715,712 |
|Fish hieal, Mixied Fish & Dy Fish 1,709,867 249 612 FIEETS | 1,232.803
Rapeseed ,Oil Cake & Flour 2,178.434 3546574 1.016.672 2,708 388
Medicing, Chemical & Others 5d1.250 2,530,185 2,307.386 804,178
12,031,232 49,710.102 | 45628472 16,112,852 |
Others Materials Quantity In Pcs
) Items Dpining Purchasa | Consumption Flnﬂn;ﬁ
Other Materials 857,867 1,078,317 1,006,317 1,029,867
957,867 1,078,317 1,006,317 1,029,867
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'E NATIONAL FEED MILL LIMITED

Regivtered & Faceory fiddress: Bardor hea-tiembertani, Braberpur, Gariput, Banglacesh
Corporabe OMice: Houze 7159, Anad § 1% Sector A 07, Aikara, Thaks - 1330

I being a member{s) of Natienal Feed Mill Limited
do hereby appaoint Mrfks ol a5
myfeur Prosy ta attend and vote on behalf of me § us atthe 170 Annual General Meeting [AGM) of the Company
to be held on Thursday, the 14%, December, 2017 at 11.45 AM at NFML Seed Crushing Unir Premises at Urilab,
Sreepur, Gatipur, Bangladesh and any adjournment thareaf

As witness my/our hand this dayof 7.

Felin Mo,

I T |
BO A/C Na.| | | |

Ravanue
Starmp

gnature of the Prosy with date for The 20000 Signature of the Member with date
| I Pweenty) ooly

Ma, of Share{s];

M.B.. This Form of Peosy, duly signed (as recarded with the tompany), stamped and completed must be subrmitted 1o
the Share Department {the Company's Corporate office House # 5, Road # 17, Sectar # 07, Uttara, Dhaka - 1230) of
the Compzny at least 48 (Forty Eight) hours before the Meeting.

E NATIONAL FEED MILL LIMITED

Fegiered & Factory Addris: Danarchaby Mirsherbar, Bhabanpir, Gadpur, Banglacksh
Codparate Sffice: Houe 85, Bcad # 17, Sectar ¥ 07, Ubara, Dhaka - 1237,

ATTENDANCE SLIP

I do hereby submit the Attendanee slip in connection with the the 17t Annual General Meeting [AGM) of the
Company to be held on Thursday, the 14, December, 2017 at 11,45 AM at NFRL Sped Crushing Unit Premises at
Uzilah, Sreepur, Gazipur, Bangladesh.

Full Name of the Member :

Foliafi Signature with date
0N,

I ']
BOID No. _ I I I |

Mo, af share|s)
Full Mame of the Attorney/ Proxy

Slgnature with date
M.B.: [i) Shareholders are requested to handover the Attendance Slip at the entrance of the kieeting Hall,
(i Mo gift or benefit in cash or kind shall be pald / offered ta the Shareholders as per Circular No, SEC/CMRRCDY
£003-193/154 of BSEC for attending the AGM.



| NATIONAL FEED MILL LIMITED

Corparate QD fige
Hovise' 8.5, Road # 17, Sector 807, Uttara,
Dhaka-1230, Bangladesh.
Phone:+88-02-58955943; +88-02-58956743;
+BB-01-28350746 [Share; Faw+ER-07-58055257,
E-mail: generali@nationalgroup-bd.com.
Website: www.nationalgreup-bd.com

Hi EEiered & Factory Address:
Baniarchala, Memberbari, Bhabanipur,
Gazipur, Bangladesh.
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